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Editorden

Yilin digiincti sayisin1 zamaninda ¢ikarmanin mutlulugunu yasiyoruz. Yaymncilik diinyas:
yasanan ekonomik krizden en ¢ok etkilenen sektér konumunda. Tiirkiyede bu kosullar
diger iilkelere gore daha da agir. Bir taraftan kagit fiyatlarindaki artis, diger taraftan
kur artiglar1 nedeniyle kagit adeta tutanmn elini yakmakta. Maliyetler yaymcilara Ray
Bradbury’nin Fahrenheit 451’ini yagatmaktadur.

Bu sayimizda doért makale yayimliyoruz. Makalelerden ilki Hakan Mihcrya ait. Mihci,
“Precariat: A New Class or a Dangerous Notion for the Class Struggle?” baslikli yazisinda
prekaryanin kavramsallagtirilmasindaki sorunlu konulari, 6zellikle de geleneksel Marksist
bakis agisindan hareketle sinmif miicadelesindeki belirlenmis islevine gonderme yaparak
incelemektedir.

Regat Can Akkay ve Yasin Baris Altayligil tarafindan yazilan ikinci makalemiz gelir tuzagina
iligkindir. “Income Traps for Different Income Groups: An Empirical Investigation” bagliklt
makalede farkli gelir seviyelerine sahip 42 iilke i¢in gelir tuzaklarinin varligini 1987-2019
donemi i¢in, Genisletilmis Dickey-Fuller, yapisal tek kirilmali Zivot-Andrews ve iki
kirilmali Lee-Strazicich testleri uygulanarak arastirilmaktadir.

Sabri Burak Arzova ve Bertag Sakir Sahin, “Avusturya Iktisat Okulu ve Eugen
Schmalenbach’'in Goriisleri Temelinde Dinamik Bilango Teorisi” baslikli ¢alismalarinda
Schmalenbach’in isletme ekonomisine katkilar1 ve yaraticisi oldugu dinamik bilan¢o
teorisi, Avusturya Iktisat Okulunun ilke ve goriisleri cercevesinde ele alinmaktadur.

Dergimizin bu sayisindaki son makale Atilla Aydina ait. Aydin, “Tiirkiye Ekonomisi I¢in
G7 ve BRICS Ulkeleriyle Yakinsama Analizi” baglikli ¢alismasinda Tiirkiye ekonomisini
G7 iilkeleri ve BRICS iilkeleriyle yakinsama hipotezine tabi tutmaktadr.

EfilJournal, dergimize gelen ya da yayimlanan higbir makaleden ticret talep etmemektedir.
Derginin tek parasal destegi, web sitesinde tiim sayilara acik erisim saglanmasina ragmen,
okuyucunun dergiyi satin almasi ya da abone olmasidur.

Dergimizin Damisma Kurulu iiyesi Prof. Dr. Metin Sarfati’yi kaybetmenin derin
tizlintiisiini yagtyoruz. Metin Hoca, ¢aligmalariyla yolumuzu aydinlatmaya devam edecek.
Isiklar i¢inde uyusun.

Derginin yayimlanmasina katki veren hakemlere, yazarlara ve kurul iiyelerimize ¢ok
tesekkiir ediyoruz.

Yeni sayimizda goriismek dilegiyle.

Omer Faruk Colak

Sorumlu Editor



Executive Summary

We're happy to be here with the third issue of EfilJournal’s 5th volume. The publishing is
the most affected sector by the economic crisis. In Turkey, these conditions are even more
severe than in other countries. Due to exchange rates and the increase in paper prices in
the international market, costs make publishers to live in Ray Bradbury’s Fahrenheit 451.

This issue of EfilJournal includes four research papers. First paper “Precariat: A New
Class or a Dangerous Notion for the Class Struggle?” written by Hakan Mihci. The paper
investigates the problematic issues in the conceptualization of the precariat particularly
referring to its designating role in the class struggle seen from the traditional Marxist
standpoint.

The second paper, “Income Traps for Different Income Groups: An Empirical Investigation”
written by Resat Can Akkay and Yasin Barig Altayligil investigates the existence of income
traps for 42 countries with different income levels. Authors analyzed the income traps
by employing the Augmented Dickey-Fuller, Zivot-Andrews with one break, and Lee-
Strazicich with two breaks test procedures for the 1987-2019 period.

The third paper, “Avusturya Iktisat Okulu ve Eugen Schmalenbach’in Gériigleri Temelinde
Dinamik Bilango Teorisi” is written by Sabri Burak Arzova ve Berta¢ Sakir Sahin. In this
paper, Schmalenbach’s contributions to business economics and his dynamic balance
sheet theory is discussed within the framework of the principles of the Austrian School of
Economics.

The last paper of the issue, “Tiirkiye Ekonomisi I¢in G7 ve BRICS Ulkeleriyle Yakinsama
Analizi” is written by Atilla Aydin. In this paper, the convergence hypothesis for the Turkish
economy with the G7 countries and BRICS countries is analyzed.

EfilJournal does not charge any fees during the evaluation and publication process. Only
support for EJ is the readers’ purchase and subscriptions even all the issues are open access
on web site of the journal.

We're deeply saddened by the loss of our friend and board member Prof. Metin Sarfati. His
work will keep lighten our path. May he rest in peace.

We would like to thank the referees, authors and board members who contributed to the
publication of the journal.

Hope to see you in next issue.

Omer Faruk Colak
Editor in Chief
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Research Article/Arastirma Makalesi

Precariat: A New Class or a Dangerous Notion for
the Class Struggle?’

Hakan Mihci, Prof. Dr., KU Leuven, Department of Economics,
hakan.mihci@kuleuven.be, ORC-ID: 0000-0003-3484-5346.

Abstract

The principal aim of the current article is to discuss the relevance of the notion of precariat
in the class structure proposed by Guy Standing. The article expects to fulfil its potential con-
tribution to the existing literature through investigating problematic issues in the concep-
tualization of the precariat particularly referring to its designating role in the class struggle
seen from the traditional Marxist standpoint. The study argues that contrary to the sugges-
tions of Standing, it is highly discussable and at the same time misleading to identify precar-
iat as a “new” class. Furthermore, such an identification attempt has the capability to create
obstacles in the class struggle between capital holders and labour if this struggle foresees the
radical change of the contemporary capitalist system not to deal solely with the undesirable
outcomes of the increased neoliberal capitalism on the large working classes per se.

Keywords: Precariat; proletariat; class and class struggle; Marxism; Guy Standing.
Jel Codes: B14, E24, J08, P16

Prekarya: Yeni Bir Sinif mi Sinif MUcadelesinde

Tehlikeli Bir Kavram mi?
Oz

Bu makalenin temel amaci Guy Standing’in 6nerdigi sinif yapisinda prekarya kavraminin
anlamliligini tartismaktir. Makale prekaryanin kavramsallagtirilmasindaki sorunlu konu-
lary, zellikle de geleneksel Marksist bakis agisindan hareketle sinif miicadelesindeki belir-
lenmis islevine génderme yaparak, inceleyip mevcut yazina potansiyel katkisini yerine ge-
tirmeyi beklemektedir. Bu ¢aligma, Standing’in 6nermelerinin aksine, prekaryanin “yeni”
bir sinif olarak tanimlanmasinin oldukga tartigmali ve ayni zamanda yaniltict oldugunu id-
dia etmektedir. Dahasi, boylesi bir tanimlama ¢abasi, sermaye sahipleri ile emek arasindaki
sinif miicadelesinde, eger bu miicadele sadece yiikselen neoliberal kapitalizmin istenmey-

en sonuglariyla ilgilenmeyi degil, ayn: zamanda giintimiiz kapitalist sisteminde koklii bir
degisim 6ngoriiyorsa, engeller yaratma potansiyeline sahiptir.

Anahtar Kelimeler: Prekarya, Proletarya, Sinif ve Sinif Miicadelesi, Marksizm, Guy Standing
Jel Kodlari: B14, E24, J08, P16

1 The author wishes to express his gratitude to M. Aykut Attar, Jo Van Biesebroeck, Thibault Deneus,
Muammer Kaymak, Erwin Ooghe, Nynke Salverda who read and commented on the earlier versions
of this article. Special thanks go to my friend and colleague Daniel Daly who spent his valuable time
for making concrete suggestions on the improvement of the formal characteristics of this study along-
side its content. The last but not the least, this article may not appear without the generous financial
support of KU Leuven and collaborative endeavor of Scholars at Risk (SAR).
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Mihey, H. (2022). Precariat: A new class or a dangerous notion for the class struggle?.
Efil Journal of Economic Research, 5(3), 10-29

1.Infroduction

The new millennium witnessed the triumph and strengthened hegemony of the West
over the largest part of the world. Nevertheless, this transitory period severely threatened
by the global economic and financial crisis of 2007-2008 bourgeoning retrospectively the
disputes and dissatisfactions with the performance of the capitalist system not to mention
the expansion of neoliberalism with its turbulent repercussions such as rising inequality,
declining output and income, loss of permanent and respectable jobs, escalating poverty
and deprivation, worsening living conditions for the increasing segment of the world po-
pulation.

In this context, the quickly changing economic, social and political position of the exis-
ting social classes and the current state of class struggle both nationally and internationally
encouraged the emergence of new odysseys to grasp the ensuing tension between domi-
nant and subordinate classes in the era of neoliberalism. The recent work of Guy Standing
(2011, 2014), and in particular his ambitious efforts to popularize relatively the new notion
of precariat can be considered in this regard.

As its title strongly suggests, the critical analysis of the notion of precariat seen from
the perspective of Standing constitutes the principal subject matter of the current study.
However, this discussion does not presume to include all aspects and implications of his
approach but restricts itself to the conceptual settings of the notion of precariat in associa-
tion with its identification within the framework of social class and class struggle.

Standing principally argues that precariat is a new class. But I contradict with his argu-
ment and propose that it would be better to consider precariat within the large working
class since the current status of the precariat is too weak and the main characteristics of it
are similar to the proletariat. Therefore, dividing a large working class into small sub-cate-
gories such as proletariat, precariat, etc. (this is actually what Standing attempts to do in his
work) will have an adverse effect for the labour in general to obtain more material bene-
fits from the capitalist system. With the current status described by Standing, precariat is a
class at war within itself. From my perspective, it is in fact not a class. This is only a notion

11
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or an exaggerated term substitutable for proletariat. According to me, political motive of
Standing seems to be much more dominant than his academic mission in conceptualising
the notion of precariat. This is what the current article is attempting to challenge.

The principal aim of the present study is to discuss the relevance of the notion of pre-
cariat in the class structure proposed by Guy Standing. An additional aim not found in
previous work is to investigate problematic issues in the conceptualization of the precariat
specifically referring to its designating role in the class struggle envisaged from the tradi-
tional Marxist standpoint.

The paper argues that contrary to the suggestions of Standing, it is highly disputable and
at the same time misleading to identify precariat as a “new” class. Furthermore, such an
identification can create obstacles in the class struggle between employers (capital holders)
and labour if this struggle envisions a radical change to the contemporary capitalist system
by not solely dealing with the undesirable outcomes of the rising neoliberal capitalism on
the large working classes per se. Therefore, the paper implicitly asserts that neoliberalism
cannot be handled as isolated or completely detached from the typical functioning of the
capitalist mode of production together with its class, accumulation, distribution and exp-
loitation relationships that have centuries old roots. Putting it differently, neoliberalism
cannot be contemplated as a domesticable and easily manageable form of capitalism but as
a perfectly wild reflection of it. This is probably comparable to the early periods of capital
accumulation characterized by various types of harsh humanitarian exploitation particu-
larly for the wage earners. Hence, the current status of the class struggle between capital
and labour classes may indeed be better comprehended once the emphasis is placed on the
typical functioning of the contemporary capitalist system itself rather than the neoliberal
vision of it.

To achieve these aims first a review of the origins of the term precariat will be presented.
Etymologic roots, pioneer conceptualization efforts, and the rational of using the notion
of precariat in academic work are briefly examined. The following section concentrates
on the various groups/classes and the class structure in Standing’s approach. Categories of
groups/classes, criteria to form the proposed groups and class structure are analysed. In
this analysis, special emphasis is given to the position of the precariat considering interre-
lations as well as alliances among different groups. Next problem issues of the precariat are
discussed. Three main questions are investigated: “is precariat really a new class?”, “what
is wrong with proletariat?”, and “what is the role of precariat in the contemporary class
struggle?”. The final section recapitulates the main findings of the current study, then deli-
berates on those findings and presents some conclusions.

2.What is Precariat?

This section reviews the etymologic background as well as the pioneer attempts to con-
ceptualize the term precariat. The rationale behind the usage of the term is also examined
to ascertain its current meaning and content.

12
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The etymological roots of the precariat lie in Latin precari identifiable with the terms
beg, pray or entreat, and therefore refers to the insecurity and exposure to danger under
unstable and untenable conditions. Additionally, in the catholic tradition, precarita sig-
nifies a social order depending on donations. Therefore, the early origins of the term are
deeply connected with an unstable livelihood and religious content.

Furthermore, the French term precarité (precarity/precariousness) appeared widely in
the French socioeconomic literature referring the changing patterns of work from 1980s
onwards in close association with the processes of ‘social exclusion, ‘marginality’ and ‘in-
formality’ It thoroughly defines the declining trend of the wage relationships to feature the
structuring of society (Munck, 2013: 748-751). Nevertheless, the term precarité appeared
originally in the 1960s when Bourdieu examined the conditions of colonial working class
forced to enter into new relations of dominance expressed by the term insecurity in the
case of Algeria (Bourdieu, 1963).

Moreover, the traces of labour precariousness’ can also be frequently encountered in
the works of Marx and Engels especially when they attempt to portray the living conditions
of the reserve army of labour (Marx, 1976; Engels, 1993; Marx and Engels, 2020). In that
sense, Jonna and Foster (2016: 1-2) considered labour precariousness as a “term” far from
being a new concept. According to them, the term precariousness has a long historical
connotations in socialist thought and is an indispensable part of the Marxian critique of
capitalism. Following this line of reasoning, many scholars further argue that precarity and
the precariousness of the labour force is a constant in the evolution of capitalism rather
than an exception even for the relatively wealthier nations (Kalleberg, 2009; Magdoff and
Foster, 2014)2.

The neologism “the precariat” is a combination of the terms ‘precarity’ and ‘proletariat’
As stated by the French sociologist Appay (2010: 34), the term emanates from the amal-
gamation effort of the unemployed and the precarious workers in struggle in all sectors of
economic activity. Nevertheless, since the precarious characteristics of labour was recog-
nized in the nineteenth century as an underlying condition of proletarianization by Marx
and Engels, the term precariat is also treated as a fashionable and mistaken substitute of
proletariat or a subcategory of it or yet irrelevant for the large portion of the workers living
in the global South by some researchers (Munck, 2013: 747; Jonna and Foster, 2016: 2).

Initially, the term started to be used on the European continent from the late 1970s by
labour activists, members from diverse social movements and protestors to specify the
growing number of people involuntarily engaging in short-term, part-time or temporary
works with substantially low wages and without extra social benefits (Jorgensen, 2016:
961; Fink, 2017: 99).

2 For instance, a labour historian studying economic development process of Baltimore in US stresses
that “the absence of negotiation, the persistence of coercion, and the disparity in power between those
buying labour and those performing it were not imperfections or temporary contradictions in capitalist
development (Rockman, 2009: 8).”
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Later, Standing attempted to popularize the concept with some additional and yet dis-
putable theoretical and political insights. In his highly influential video speech on the
conceptualization efforts of the precariat, Richard Seymour (2012), while underlying the
empirically falsifiable and theoretically immature characteristics of the term, proposed to
embrace it as being in essence radically majoritarian and distinctly anticapitalistic.

However, Standing was reluctant to use the notion of precariat in his early works and
a gradual shift is apparent in this contextual framework. His book Beyond the New Patet-
nalism (2002) places ‘flexiworkers’ at the centre of analysis as a crucial ‘group. Seven ye-
ars later, in a new publication Work after Globalization: Building Occupational Citizenship
(2009), flexiworkers were replaced with ‘precariat’ when at that time, the notion had alre-
ady achieved wide circulation among the members of activist organizations. Finally, in his
well-known book The Precariat: The New Dangerous Class, Standing (2011: 7) presented a
new claim stating that there is now a new ‘class-in-the-making) if not yet a ‘class-for-itselt’
in the Marxian sense of the term, the precariat. As it is clearly comprehensible from this
phraseology, Standing actually displayed hesitation in identifying precariat as a new social
class. This will be handed in the following sections of the paper. However, as a prelude, one
may simply denote the quite weak basis of the precariat on which to define and fabricate a
new social class.

According to Standing (2011: 9), temporary labour status composes one of the central
characteristics of the precariat. Additionally, people lacking various types of labour-related
security can be included within the precariat when their vulnerability goes well beyond
the borders of monetary income received at a particular period of time (Standing, 2011:
10-12).

From his perspective, precariat is perceived as a child of neoliberalism and global capi-
talism associated with the willingness of emerging market economies to attract more capi-
tal investment via low labour costs, and thus, higher profits (Standing, 2011: 5-6; Standing,
2012: 591-592). In fact, Standing seems to relate the notion of precariat with the growing
importance of the emerging market economies, and especially to the emergence of Chin-
dia (Standing, 2011: 26-29; Fink, 2017: 99-100) where labour market flexibility and an un-
limited supply of low cost labour played a vital role in the recent industrialization of China
and India as well as to the achievement of unprecedented profit levels for multinational
tirms by neglecting dismal working conditions of the labour force .

Standing has thus the ambition to label the contemporary living conditions of the lar-
ge working classes as a totally new phenomenon principally originating from the rise of
neoliberal capitalism and its weaknesses. Henceforth, he endeavours to devote himself to
the description of new terms like the precariat or profician and postulating theoretical and
empirical grounds for using those terms along with a new class structure consistent with
them. The success of this pattern of analysis is evaluated in the following sections.
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3.Groups/Classes and Class Structure in Guy
Standing’s Approach

This section attempts to clarify the principal characteristics of the groups/classes as well
as the class structure proposed by Standing in his work and intermittently making com-
parisons to Marxian class scheme. Since the main emphasis of Standing is on precariat,
the elucidation of additional groups/classes might only be minor interest. However, the
understanding the interrelations of various groups/classes is essential to comprehend the
position of the precariat within the proposed class structure. The section begins with the
description of diverse groups and the class structure; then proceeds with a critical assess-
ment.

3.1.Groups/Classes and Class Structure

As the title of this section implies, it is not essential to identify the groups discussed
further including the precariat directly as classes or social classes. As a matter of fact, Stan-
ding himself also uses the terms ‘class’ and ‘group’ interchangeably to describe the compo-
nents of his proposed class structure. The concentration here is on the determination of
the main characteristics of the different groups or classes as well as the clarification of the
functioning of the “new” class structure with the in-depth discussion following to the next
sections.

In fact, Standing associates the laborious construction process of the global market sys-
tem to the emergence of a new global class structure that is quite dissimilar to that prevai-
ling for most of the previous centuries. According to Standing, the newly proposed classes
and class structure were a result of the detrimental transformation process of contempo-
rary capitalism.

Seven classes or groups comprising this new structure are elaborated by Standing. Their
ranking depends in general on their source of income, specific manor of production and
relationships to the state. Therefore, there is a hierarchy in this structure. Based on the
decreasing average income, the main characteristics of the groups can be summarised as
follows (Standing, 2011: 7-13; Standing, 2012: 589-590; Standing, 2014: 13-30; Standing,
2015: 3-8):

1. The Plutocracy or Elites: They earn billions of dollars operating globally with no
responsibility to any nation state while exercising great influence on the decisions of go-
vernments everywhere particularly influencing them to limit the rights of citizens. Their fi-

nancial power is enormously strong so that they can easily manipulate the media and shape
economic and social policies as well as the leading political discourse to maintain laws in
their own interests. They constitute much less than 1 per cent of the global population. In
the context of the classical Marxist class scheme, one may reluctantly argue that this group
can be compared with the dominant or ruling class.

2. The Salariat: This group corresponds to persons having secure and stable full-time
permanent employment, high salaries and several social benefits offered by the state as well
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as employer in the form of retirement benefits, health security coverage, paid holidays, etc.
They receive an increasing portion of their income in the form of stocks. Therefore, the
welfare level of the salariat is directly determined by the profit level of the enterprises that
they work for, and hence, the convergence between goals of the firm and salariat makes this
group more connected to the capital than the working classes. Although slowly shrinking,
the members of the salariat desire to move up to the group of elites; but at the same time
due to increased privatization in the public sector and outsourcing employment in both
private and public sector firms, they fear a decline into the lower groups as well.

3. The Proficians: This term implies combination of the traditional skills of ‘professio-
nals’ and ‘technicians. They are gradually becoming more populous and actively trying to
market their skills by systematically changing projects and occupational titles resulting in
high wages as consultants and/or free-lance employees. Although they earn relatively high
income, they are forced into stress and are victims of harassment and are vulnerability to
unethical practices originating from the lack of the legal frameworks and procedures in
their daily work routine. Similar to the salariat, proficians are not included within the core
working class since they are treated as predominantly private entrepreneurs striving to sell
their commodified labour power. However, as compared to salariat, proficians do not have
neither long-term work contracts, or any kind of enterprise or state benefits.

4. The Old ‘Core’ Working Class or Proletariat: This class is mainly defined by its he-
avy dependence on industrial labour, wage income, and relatively stable labour contracts
related with the skills of their members. The members of the core working class are gene-
rally unionized, and hence, are subject to wage rates established by collective agreements
between workers and employers via trade unions, as well as fixed work weeks and working
conditions. This class is rapidly shrinking not only with respect to numbers, but also with
their declining influence on political discourse. They can no longer impose their agenda
or frighten the dominant capital classes into concessions similar to those experienced in
earlier welfare state regime times.

Furthermore, the share of non-wage income compensations in the total revenues rapid-
ly increased during the 20™ century for the members of the proletariat which makes them
more vulnerable and powerless in influencing the class struggle. Therefore, the proletariat
may not play a transformative or revolutionary role in the future as it is envisaged by the
Marxian approach.

5. The Precariat: Precariat is not defined as a class or a group but a ‘class-in-the-making.
However, inspired mostly from Polanyi (2001), their critical role is to realise the re-em-
bedded stage of ‘Global Transformation.

With respect to their place in the work force, precariat is essentially characterised by low-
pay, unstable and insecure labour. In that sense, the work context of precariat is characteri-
sed as informal, casualty, temporary, arranged via agencies, etc. In contrast to other groups
and particularly the proletariat, precariat are forced to spend increasing amounts of time
and energy, even relative to their actual working hours, in filling out numerous bureaucratic
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forms, searching for possible new opportunities, networking, and in interviewing for new
work. As a norm, they work under or far under their education level which intensifies the
mixture of frustration, anxiety, alienation, anger and sadness that ultimately invokes diverse
forms of psychological and emotional anomalies for the members of the precariat.

With respect to relations of distribution, precariat almost totally depends on the wa-
ges which showing unexpected fluctuations. What makes the precariat distinct from other
groups and in particular from the core working class, is that other sources of revenues like
various forms social benefits and non-wage incomes are not available.

With respect to relations with the state, precariat fails to attain most fundamental rights
of citizenship in many countries, and is transformed into a ‘denizen’ with extremely limi-
ted economic, social, and political rights. This transformation process not only affects the
migrants but a growing number of people living under untenable and insecure conditions.
This feature could be one of the distinguishing properties of precariat in understanding its
role in the future class struggle as well as defining its class awareness and consciousness.

Meanwhile, the precariat does not show the particularities of a homogeneous and yet
well-determined class. This is one of the rationales of Standing in frequently employing the
term class-in-the-making for precariat as a substitute for class concept and defines it under
three principal groups. The first comprises of those who have fallen into the precariat from
the ranks of the old working class families. The second group consists of migrants and
minorities who mostly suffer from the lack of identity. They are perfect denizens and have
no rights everywhere. The third variety of precariat covers mostly young educated irregular
workers who struggle to live under deprivation and status frustration. However, this latter
potentially constitutes the most transformative variety of precariat to create a good society
basing on the principals of progressive values.

6. Unemployed

7. The Lumpen-Precariat (or ‘Underclass’): This group is described as an underclass
group consisting of homeless people living in the streets, trying to survive and often peris-
hing under miserable circumstances. They are victims who previously were precariat but
have been cast from that group into drug addiction, social illness, passivity, neglect and
waiting to die. They have been expelled from society, have no specific role to play in the the
economy except to instil horror in those struggling to survive inside it.

3.2.A Critical Assessment

From the very beginning, one should mention that Standing’s labelling of post-Second
World War period capital as strictly ‘national industrial capital’ should be considered an exag-
geration. Capital almost from the emergence of capitalism had global rather than the national
characteristics. Claiming that globalization achieved unprecedented levels in the neoliberal
era may be reasonable, empirically verifiable and acceptable. However, it may be misleading
to refer to the capital of the previous period as only national (Panitch and Gindin, 2005).

Similar reservations should be made on for the Marxist class structure scheme. Cont-
rary to the arguments of Standing, social classes defined in the Marxian framework have
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global and universal rather than the national features (Llorente, 2013: 539-544).

Therefore, it is highly disputable to justify the construction of a ‘new’ class structure rel-
ying on the appearance of the ‘new’ market system dating back to the late 1970s and early
1980s. In other words, one may argue that the reorganisation of the ‘global market system’
is not sufficient in itself to completely alter a universal class structure in a manner that led
to a delinking with its roots.

Additionally, the criteria to define and distinguish each class category is actually very
ambiguous, subjective and not analytically rigorous. The principal aim of Standing in cons-
tructing a new class scheme seems to offer a location for precariat as a “new class” on the
one hand, and to discern it from the core working class or the proletariat on the other (Wri-
ght, 2016: 124). Nonetheless, the line of demarcation between precariat and proletariat as
well as among other groups/classes is quite vague. Indeed, the existence of ‘wage labour’
can be brought into question when the class structure is assessed within capitalist mode of
production. In the Marxist point of view (Marx, 1976), this is one of the most distinct cha-
racteristics of labour working within capitalism structure whether this capitalism is called
liberal, neoliberal, monopolist or any other variants of the capitalist mode of production.

Furthermore, income inequality is at the centre of Standing’s proposed groups/clas-
ses and the new class structure. The ranking essentially depends on the level of income.
However, precarity and labour security also play a vital role in understand the position and
characteristics of the diverse groups. In positioning the precariat in his proposed class stru-
cture, Standing (2012: 590) denotes that “in terms of characteristics, most in the precariat
live through a series of casual, short-term, or temporary jobs, have none of the forms of
labour security that the working class and the salariat acquired in the welfare-state era, and
have relatively low and insecure earnings” Here, an effort to separate the precariat from
proletariat and salariat is obvious. This new structure serves as an instrument to divide the
large working class into small segments distinct to each other”.

Nonetheless, for Standing (2015: 12-13), socio-economic security is more unevenly
distributed than income itself. Therefore, the fight for more security seems to provide a
potential source of cross-class alliances since the members of some groups namely profici-
ans and precariat feel the lack of fundamental economic and social stability together with
emotional distress in their daily life. In fact, negative, pessimistic and bad feelings form a
striking common basis in several groups under investigation (e.g. precariat, proficians, and
even salariat) which speak against their very existence as a ‘social class’ in the Weberian
and Marxian sense of the term.

3 The class structure @ /a Standing type is quantitatively experimented by Greenstein (2020: 452-458)
among the US workers for a period between 1980-2018 to visualize the changing trends in the popu-
lation and income shares of each groups/classes. During the analysis period, the share of each group
gradually increased at the expense of core working class. This finding may be interpreted as a fore-
seeable result of fragmenting core working class or proletariat into further small portions disparate to
each other.
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In addition, the similarity between precariat and the negative signs of lumpen-proleta-
riat in the Marxist framework is evident with the following:

While Standing is at pains to distance his precariat from the lumpen-proletariat,
the family resemblance is too strong to ignore. It is worth noting how problematic the
‘lumpen proletariat’ is in the Marxist theoretical system, (...) In the Marxist theory of
history social classes develop through their role in the relations of production. Thus
the lumpen proletariat, defined precisely outside of these relations (like the ‘non-his-
toric’ nation) cannot become a historical actor. If history is the history of production,
and society is structured by relations of production, then the lumpen-proletariat un-
dermines the whole edifice. Similar problems emerge with the precariat, as we saw
above, certainly if it is placed in a Marxist or, indeed, any sociological framework
(Munck, 2013: 459).

Similar evaluations are found in the work of Brandley and Lee (2018) who point out that
the precariat has close connotations with lumpen-proletariat and will exhibit commonality
with the lumpen-precariat in the near future if the current trends of the capitalist mode of
production prevail around the globe.

From this angle, proletariat is detached from other groups. In fact, the precariat does
not pretend to manifest any signs of alignment with the core working class. Nevertheless,
it is ready to cooperate with the proficians and even salariat. However, the members of
both proficians and salariat are willing to be associated with the upper group or elites
rather than the precariat. As a matter of fact, the underlying characteristics of salariat and
proficians are indistinct since principally being a wage-earner under contract, their mem-
bers could easily be accepted as a pure labourer similar to proletariat. Controversially, they
sometimes act as if they are entrepreneurs. With such hybrid features, one may argue that
they exhibit the properties of the ‘middle classes” or the ‘petite-bourgeoisie’ composed of
small merchants, self-employed artisans, or small shopkeepers whose economic, political
and ideological attitudes reveal the reflection of capitalists or bourgeoisie in stable times as
it is extensively described by Marx and Engels (2020).

Moreover, it is arduous to identify any common unity of interest across various seg-
ments of the precariat. Almost every segments strive to act independently of one anot-
her. This is a critical problem with respect to the potential of the precariat to achieve its
future targets namely no longer being considered the class-in-the-making, and hence the
accomplishment of the global structural transformation.

Last but not the least, in the Standing class structure, in contrast to the principal aim of
constructing Marxian styled classes, no emphasis is put on the labour-capital dichotomy.
Even though several variants of working classes other than the proletariat labelled under
the titles of salariat, proficians and precariat, capital and capitalist class conceptually and
virtually disappeared from the analysis. As it was briefly stated earlier, one may hesitantly
consider elites or plutocracy as a dominant class. However, the production and distribution
relations of the predominantly working classes with the supposedly ruling class are not
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clearly elucidated in the Standing’s approach. For instance, the mechanisms of exploitation
relations among the social classes in general or surplus value creation in particular that are
the crucial building blocks of the class structure of the Marxian approach are completely
absent in Standing’s class structure; and yet, there is no satisfactory attempt to fabricate
alternatives with the possible exception of exposing the problems of security and precarity
for divergent groups or classes.

Furthermore, in the Marxian framework, classes are generally defined depending on
their roles in the social production and reproduction processes; and the control on the me-
ans of production or the property ownership of the means of production constitute the es-
sential determinant of these roles. This crucial point is also missing in Standing’s approach.

Notwithstanding, the further discussion will concentrate on the question of how pre-
carity and security can function as ingredients in the class structure to achieve a coherent
rigorous mechanism to distinguish economic and social relations among the suggested
groups or classes. The paper is now turning to this point in the following section concent-
rating on the notion of precariat.

4.Problematic Issues in the Conceptualization of
Precariat

This section tackles several problematic issues found in Standing’s conceptualization
of the precariat, focusing mainly on the theoretical and practical examination of the class
and class struggle concepts and makes comparisons, when appropriate, with the Marxian
frame of reference.

4.1.Is Precariat Really a New Class?

From the initial stage, we should underline again that across the varieties of the precari-
at, the optimal strategies for securing livelihood are not sufficiently cohesive for the preca-
riat as a whole to form a distinct social class by itself. Therefore, one may safely argue that
Standing’s reluctance to define the precariat as a class chiefly originated from the lack of
consistent and common characteristics of its various segments including migrants, mino-
rities, ex-working class people, educated informal workers, etc. Furthermore, the precariat
do not really consider themselves as a social class ready to enter into collective action with
matching material economic interests to attain communal political and structural targets
since they are handicapped by the lack of class consciousness needed to change the existing
system (Frase, 2013: 12-13; Johannesen, 2019: 6).

Indeed, following Breman (2013: 135), it might be better to link the phenomena that are
described under the title of precariat with the contemporary labour regimes or different
ways to organize the economy but not with the emergence of a specific social class.

In the meantime, the rise of insecurity, informality and precarity of employment since
the beginning of the 1980s has been denoted by many scholars and international institu-
tions (e.g. Kalleberg, 2009; Breman and van der Linden, 2014; ILO, 2015). Consequently,
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this tendency is documented in the analysis of contemporary capitalism. Hence, there is
no intense disputes of the existence of precarity of labour as a “condition” as pointed out
by Frase (2013).

Nevertheless, to recall from the second section of the present paper, precarity of labour
can actually be identified as a universal norm although appearing in various degrees in
the long history of capitalism. In this context, as Munck (2013: 752) clearly states “the type
of work described by the term ‘precarity’ has always been the norm in the global South.
In fact, it is Fordism and the welfare state which is the exception to the rule from a global
perspective.”

In the Weberian and Marxian approaches, a social class is broadly defined as a group
occupying a distinctive position in the economic system of production and distribution
of goods and services. Both Marx and Weber see the property ownership as the essential
source of class division in capitalism. For both, classes are dispassionately defined places
as well as collectively organized social actors. Additionally, both Weber and Marx consider
objectively definable material interests as a fundamental mechanism through which class
locations influence social actions (Wright, 2002: 838-843). Relying on this broad definition
and identification attempts of the two traditional founders of the class concept, it is extre-
mely hard mission, if not impossible, to identify precariat as a new class.

Nevertheless, one should note that class structure of the modern capitalist societies in
the 21 century presents complexities, and hence, the location of the classes should be
concerned in a much dynamic and dialectic way*; and additionally, proletariat is not a
monolithic class but encompasse various categories of people even employing workers or
earning extremely high wages (Savran, 2008: 9-10).

Furthermore, because it is based on what those in precarious labour lack, Standings’ de-
finition is entirely negative. However, to be coherent and meaningful, the concept of class
must have positive content and an economic role as well (Seymour, 2012).

In short, identifying the precariat as a new social class is an overstatement when exa-
mining previous thought on theoretical and practical aspects of class formation processes,
and hence, requires further consideration for clarification.

4.2.What is Wrong with Proletariat?

One may argue that one of the principal aims of Standing in his conceptualization of
precariat is to find a specific location in his proposed class structure through essentially
differentiating it from the core working class or proletariat. Therefore, the obvious de-
marcation lines between precariat and proletariat are worth analysing before reaching a
satisfactory assessment on that issue.

4 The experimental work of Bahge, Giinaydin and Kose (2011) focusing on the Turkish case shows us

how difficult and complex is the mapping of the social classes in the modern capitalist societies rely-
ing mostly on the classical Marxist scheme.
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According to Standing (2011: 10-12), the main line of separation between precariat and
proletariat heavily depends on the various forms of labour-related security and protection
(labour market security, employment security, income security, representation security,
etc.) that pro-labour political parties and trade unions pursued as their ‘industrial citi-
zenship’ agenda in the post-Second World War period for the proletariat. However, these
benefits are mostly absent for the precariat.

Another line of partition can be found in the distribution relations where the lack of
access to the non-wage sources of income plays an explanatory role in the following way:

(...) during the twentieth century, the trend was away from money wages, with a
rising share of social income coming from enterprise and state benefits. What dis-
tinguishes the precariat is the opposite trend, with sources of income other than wa-
ges virtually disappearing. This is a structural change. The precariat lacks access to
non-wage perks, such as paid vacations, medical leave, company pensions and so
on. It also lacks rights-based state benefits, linked to legal entitlements, leaving it de-
pendent on discretionary, insecure benefits, if any. And it lacks access to community
benefits, in the form of a strong commons (public services and amenities) and strong
family and local support networks (Standing, 2014: 18-19).

Subsequently, the relationship of classes with the state also constitute a third line of de-
marcation for Standing. According to him (Standing, 2014: 21), “the precariat lacks many
of the rights provided to citizens in the core working class and salariat. Members of the pre-
cariat are denizens.” Therefore, proletariat is considered as a class having received several
benefits from the state, and hence considered as citizens of the nation state while precariat
is labelled as denizens who can claim no benefits from the state. According to Wright
(2016: 126-127), this is the most critical and rational line of demarcation that forces a clear
distinction between proletariat and precariat as a class.

In short, insecurity and precarity seem to play a crucial role in distinguishing precari-
at from the proletariat and to offer a special location for the first in this newly proposed
class structure. Labour-related security is generally identified as the main characteristics of
the core working class in the era that can be called as Fordism covering the period from
post-Second World War until the late 1970s in which labour unions exercised some level
of control over the working conditions the capitalist entrepreneurs, in return delivered job
security and a share of increased productivity in the form of rising wages. By describing a
contemporary contrasting picture with this welfare state era, Standing (2015: 3) construc-
ted his base not only to distinguish precariat from the proletariat, and criticized labourism
oriented pro-labour political parties and trade unions, but also his arguments concerning
the features of precarity and security to rationalize the cornerstone of building a ‘new class’
called the precariat.

Notwithstanding, the identification of relatively stable work conditions, rising wages
and non-wage benefits of the welfare state era as universal characteristics of the proletariat
appears to be a serious mistake since this limited period was an ‘exception’ rather than a
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rule in the evolution of capitalism (Piketty, 2014). Even the conditions of the proletariat
in the relatively developed Western counties from the 18" until the first half of the 20™
centuries appear at least as precarious as that facing contemporary labour. Additionally,
precarious employment refers to the contemporary working conditions with high levels
of domination and exploitation among large numbers of the working class including the
proletariat not alone specific to the precariat (Muntaner, 2016). Furthermore, the Fordist
compromise that is described above was not simply excluded from the neoliberal assault
of the capitalist class but also from the labour side who rejecting the tedious nature of the
work itself (Cowie, 2010).

Therefore, insecurity and precarity are hardly new conditions for the working classes
but more clearly present since the emergence of the capitalist system and adversely influ-
ence working conditions of labour from North to South, from the centre to the periphery
of this system, and thus inappropriate to establish a base for a new class formation®. In fact,
precarity and insecurity are not the sui generis characteristics of the precariat. As is simply
stated by Choonara (2011), all the workers can find themselves in an insecure and precari-
ous positions. Seymour (2012) brilliantly brings this phenomenon to its extreme, “we are
all precariat” including all who are not the member of the power block, a capitalist class in
its fractions. Under these circumstances, why do we need to look for demarcation lines for
the precariat and not to concern straight with the core working class or proletariat?

Furthermore, objective material interests also seem to offer an important distinguishing
criteria among different classes. In that respect, one may argue that the people included in
the same class are more ready to act collectively to achieve more material interests than the
people perceived as within different social classes like precariat and proletariat. Different
classes often have distinct objective material interests. When we scan the articles® of the
Charter prepared by Standing (2014: 151-380) to improve the current conditions of the
precariat and to convert them from “denizens” to “citizens”, almost none of the suggested
policies and guidelines are contrary to the material interests of the working classes and
especially beneficial for proletariat alongside the precariat. This is however not the case
for plutocracy. In short, as the Precariat Charter clearly implies, there are actually no suf-

5 However, it should be noted that few social scientists like Kevin Doogan (2009) are against the dimin-
ishing trends in job security and fuelling precarity of the labour employment.

6  Without involving into a detailed description/discussion of them, the simple list of the titles of the 29
articles cited in the Precariat Charter may give an insight about the concerned topic of discussion
on the communality/diversity of the material interests: article 1: Redefine work as productive and
reproductive activity, article 2: Reform labour statistic, article 3: Make recruitment practices brief
encounters, article 4: Regulate flexible labour, article 5: Promote associational freedom, articles 6-10:
Reconstruct occupational communities, articles 11-15: Stop class-based migration policy, article 16:
Ensure due process for all, article 17: Remove poverty traps and precarity traps, article 18: Make a
bonfire of benefit assessment tests, article 19: Stop demonising the disabled, article 20: Stop workfare
now!, article 21: Regulate payday loans and student loans, article 22: Institute a right to financial
knowledge and advice, article 23: Decommodify education, article 24: Make a bonfire of subsidies, ar-
ticle 25: Move towards a basic income, article 26: Share capital via sovereign wealth funds, article 27:
Revive the commons, article 28: Revive deliberative democracy, article 29: Re-marginalise charities.
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ficiently opposing interests between precariat and proletariat to consider them as distinct
classes.

Similar to the search for correspondence of material interests, class formation and/or
differentiation should principally rely on the common rules of capitalism rather than the
temporary guidelines governing the operation of the contemporary capitalist system. To
put it differently, second order variations in the functioning of the capitalist system like
the contradictions of the welfare state regime with the era of neoliberalism should not
overshadow the understanding of the regular execution of capitalism and the essential cha-
racteristics of the social class distinction. In this context, the remarks of Wright are quite
illuminating and magnificently summarizes our issues for discussion:

In terms of the rules of the game, it is certainly clear that under the existing ru-
les of capitalism- broadly speaking, the rules of neo-liberal capitalism- the material
conditions of life of most people in all three segments of the precariat are worse than
those of most people in the working class. Precariousness itself, after all, is a signi-
ficant harm. But the question we need to ask is not simply whether the precariat is
harmed by neo-liberal rules of capitalism, but rather whether there are significant
differences in changes in the existing rules of capitalism that would be desirable for
the precariat and for the working class. Are they on the same side of the fence or
opposite sides when “the fence” is defined by struggles over the rules of capitalism?
(Wright, 2016: 132)

Allin all, the present study argues that precariat and proletariat actually embrace similar
lines of material interest to ameliorate their current welfare levels, and therefore better to
focus on the communal characteristics rather than to investigate distinct locations for each.

4.3.What is the Role of the Precariat in the Contemporary Class
Struggle?

For Standing (2015: 11-12), the main role of the precariat in the contemporary class
struggle should focus on the search for the appropriate mechanisms to channel income
currently going to the plutocracy to the rest of the population in particular to the precariat
bearing the lowest income level. Such a struggle, in turn, has the potential to make the pre-
cariat truly a transformative class since other groups or classes are labelled as ‘utilitarian’
and ‘conservative’ opposing to a progressive structural change.

In this context, basic income is proposed as a principal source to promote this prog-
ressive strategy in the sense of reversing the growth of income inequality and providing a
solid ground for security and occupational freedom for the precariat. Every legal resident
of a country should receive a modest monthly income to access their basic needs that
principally prevent the alienation and the insecurity, and allows its members to gain a
greater degree of control on their lives over time. The provision of a basic income indire-
ctly induces the transformation of the precariat from “denizenship” to “citizenship” which
in fact constitutes one of the most crucial aims of Standing with respect to his proposed
progressive structural transformation (Standing, 2011: 171-178; Standing, 2012: 604-605;
Standing, 2014: 316-321).
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Therefore, precariat as a rapidly growing segment of the large working class and expe-
riencing many challenges mostly originated from the regular working of the capitalist sys-
tem may undertake a significant role in the struggles on the rules of capitalism. However,
it is extremely puzzling to consider precariat as a distinct class fighting for its own rights.
As has been mentioned, precariat is composed of different sub-groups striving to varied
material interests affirming the existence of a class at war within itself. Under these cir-
cumstances, the capacity of the precariat to behave homogeneously and to act collectively
is quite limited.

Furthermore, the detachment of the precariat from other working classes like proletari-
at diminishes the capability to achieve a radical structural transformation on both the eco-
nomic and political bases. In the process of distinct class formation, the impediments and
the unwillingness of the precariat to cooperate with other working classes makes it a vul-
nerable agent in the contemporary class struggle. Indeed, such a fuzzy and unclear status
makes it very dangerous in the contemporary class struggle identified a la Marxian style.

Allocating the precariat a special distinct position in the ranks of Standing’s proposed
class structure and designating a particular role for it to play in the contemporary class stru-
ggle may be unexpectedly detrimental for the working classes as a whole to obtain potential
income and non-income benefits. Such an effort may more specifically be harmful for the
ongoing class struggle between capitalists and workers since it has the potential to disen-
tangle the power of the workers both quantitatively and qualitatively. Quantitatively, beca-
use in this way the number of the proletariat diminishes; qualitatively because no unambi-
guous political mission is suggested to radically change precariousness and insecurity of the
workers and their existing economic relations with respect to the rules of the capitalist mode
of production. Only a limited transfer of income is foreseen for these particular groups or
classes while retaining the working of the capitalist mode of production as it is.

Moreover, as stressed by Standing several times, it may be meaningful to point out the
changing nature of production throughout the evolution of the capitalist system from pri-
mary to secondary and eventually to the tertiary sectors of the economy. It is equally ratio-
nal to mention the changing numbers of the working class, and working conditions of the
labour along with the transformation of capitalism from industrial to the neoliberal model.
However, as Hardt and Negri (2011: 110) underline, such shifts do not signal a “farewell”
to the working class or even a decline of worker’s struggle but a rising multiplicity of the
proletariat and a new physiognomy of the class struggle. Furthermore, Standing’s approach
might be much more instrumental if it concentrates on how the crisis of wage labour can
open up other political possibilities (Millar, 2017).

Nevertheless, Standing seems eager to employ a notion called precariat, and consequ-
ently to formulate a class structure and struggle being strongly influenced by Gorz’s (1982)
proclamation of Farewell to the Working Class but lacking convincing evidence. Neverthe-
less, working class and its legal organizations have gained importance in the era of neolibe-
ral capitalism as Munck indicates:
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Certainly the composition of the working classes at a global level has changed
considerably (...) But, if anything, the proletariat -in the classic Marxist sense -has
become more important both numerically and politically at a global level. The orga-
nisations of the broad working class- national and transnational trade unions, social
movement and grassroots organisations, etc- have also begun to revive after the long
neoliberal night and cannot be so easily dismissed as relics of ‘old labour) as Standing
tends to do (Munck, 213: 760).

Henceforth, the universality of the large working class or proletariat has an undeniably
vital strategic position in the contemporary class struggle in the Marxian reference frame.
Marx and Engels ascribed a “historic mission” to the proletariat in the sense of develo-
ping a revolutionary consciousness. But what may be more significant, the “contradiction”
between capital and labour classes is branded as the most fundamental or primary cont-
radiction in capitalist society (Llorente, 2013: 537). Nevertheless, a similar emphasis and
mission is absent in Standing’s approach which concentrates on the precariat. The capitalist
society is taken for granted with no attempt to solve the primary contradiction inherent
in this society. In the final analysis, a kind of optional reform is conceived to overcome
the current problems of the precariat rather than propose radical systemic change. Such a
limited plan of action for the precariat may further jeopardize the ongoing class struggle
among capitalist and labour classes by weakening the power of the proletariat. In this sen-
se, precariat may play an unexpectedly ‘dangerous’ role in the contemporary class struggle.

5.Recapitulation and Conclusion

The origins of Standing’s approach in conceptualising the precariat and to give it a spe-
cific niche in his proposed class structure heavily depend on the questionable outcomes of
an “exceptional” and limited period of time in the history of capitalism only covering a qu-
arter of a century. This period is identified as the welfare state regime or “golden years” of
economic growth roughly endured from the post-Second World War until the emergence
of neoliberal capitalism in the late 1970s. This era may alternatively be labelled as the hey-
days of the cold war where bi-polar political relations among the distinct blocs (Western
vs Eastern) striving for the popularisation of their own level of social welfare, had strong
influence in determining capital-labour relations in the Western world tolerating strong
labour union movement, in alliance with the ruling social democrat parties. This resulted
in a relative degree of control over working conditions and unprecedented income and
non-income concessions from the state and the capitalists for the large working classes.

This short-lived climate, however, was essentially observed in the developed Western
economies. Subsequently, a divergence in the living standards between and within the dis-
tinct groups of countries (developed-developing) and social classes (capitalist-workers)
became a generally accepted facts among the scholars (Hobsbawm, 1994; Maddison, 2005).

Yet, the negligible relative gains of an exceptional period and consequent emergence of
the neoliberal capitalism constitute a contradictory theoretical background for Standing’s
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conceptualization of the precariat on the one hand, and accusation of the pro-labour orga-
nizations, political parties alongside the neoliberal assault as the main accountants of the
rising insecurity and precarity on the other. This eventually leads to a detachment from the
working classes to propose a premature class structure substitutable for the Marxian one.

Notwithstanding, an alternative and coherent mechanism to elucidate and cure the
current level of precarity and insecurity as opposed to the Marxian view of surplus value
creation and exploitation relations favouring the dominant capitalist classes and demonst-
rating the misery of the working classes is entirely missing in Standing’s approach. Additi-
onally, in the age of neoliberal capitalism, precarity and insecurity could not be considered
as specific enigmas describing the peculiar features of the precariat but all other classes
including the proletariat with the sole exception of capital classes. Therefore, the need to
separate the precariat and other groups from the core working class or proletariat is rema-
ined as an unresolved issue with respect to class structure and struggle.

Moreover, precarity and insecurity may also be closely linked to the contemporaneous
state of economic activities, the changing nature of distributional relations and the state of
class struggle between capital and labour in general ground and in particular at the level
of working class organizational capacity and its desire to acquire higher material interests.
Therefore, it may be misleading to refer to a universally valid and unchangeable type of
precarity and insecurity beneath the dynamics of the capitalist mode of production for the
working classes. Besides the fluctuated characteristics of the precarity and insecurity in the
capitalist society, it may be deceiving to consider these as a solid bases for the proposition
of a new class formation (Jorgensen, 2016: 960).

Under these conditions, it is extremely dangerous to claim that new segmented class
categories are forming such as precariat distinct from the proletariat since the power of the
working classes abruptly weakens in the contemporary class struggle against the capitalist
classes in comparison with the previous position where all the workers are located and de-
fined within the same classification. To express it in a simpler manner, both proletariat and
precariat have similar material interests which are not opposed to each other. Hence, there
is no sufficient reason to contemplate them in distinct class categories.

At the extreme, it may even be worthwhile to completely discard the conceptualization
efforts of the precariat and reunify in the ranks of the proletariat in the class structure as
it was previously postulated by the traditional Marxist approach. This later argument is
provocatively stated by a French sociologist:

The precariat is a sort of still-born group, whose gestation is necessarily unfinis-
hed since one can work to consolidate it only to help its members flee from it, either
by finding a haven in stable wage labour or by escaping from the world of work
altogether (through social redistribution and state protection). Contrary to the pro-
letariat in the Marxist vision of history, which is called upon to abolish itself in the
long term by uniting and universalizing itself, the precariat can only make itself to
immediately unmake itself (Wacquant, 2007: 73) .
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To sum up, Standing’s critics towards the current weakened status of the proletariat and
its organizational institutions like trade unions or political parties are meaningful to deal
with for the future of the labour movement. Furthermore, his approach may help to refo-
cus much of labour studies on poor and marginalized workers. Nonetheless, as he suggests,
precariat seems to be an alternative and relatively more sophisticated way to say “farewell”
to the proletariat. It may be true to argue that the proletariat as a social class is losing its
pioneering position to achieve the systemic change envisaged in the Marxist context. But
the question is whether the proletariat is ready to give up battling or willing to accomplish
the unfinished role of determining its own destiny in the contemporary class struggle.
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Abstract

This study investigates the existence of income traps for 42 countries with different income
levels. These income traps were investigated by employing the Augmented Dickey-Fuller,
Zivot-Andrews with one break, and Lee-Strazicich with two breaks test procedures for
the 1987-2019 period. The empirical findings reveal the existence of income traps at low-
er-middle, upper-middle, and lower-high-income levels. The study points out the possi-
bility of a new income trap for countries that have just passed the income threshold that
separates upper-middle and high-income countries.
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Oz

Bu ¢aligma, farkli gelir seviyelerine sahip 42 tilke i¢in gelir tuzaklarinin varligini arastirmak-
tadir. Bu gelir tuzaklari, 1987-2019 donemi i¢in, Genisletilmis Dickey-Fuller, yapisal tek
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1.Infroduction

The middle-income trap (MIT henceforth) is defined as the incapacity of some up-
per-middle-income countries to reach the income level of the advanced countries. Al-
though the MIT literature mainly focuses on the upper-middle-income countries’ inability
to become high-income countries, some studies also emphasize the possibility of an earlier
trap for the lower-middle-income countries (Felipe 2012, Im and Rosenblatt 2013 and Bul-
man et al. 2017). As a new debate, the countries that newly graduated from the upper-mid-
dle-income group and became new members of the high-income level group may not close
the gap with the average income level of the “elderly” high-income group members. In this
regard, we explore three income traps under one title: “Income Traps for Different Income
Groups: An Empirical Investigation” by employing GNI per capita income thresholds cal-
culated by the World Bank through the Atlas method in the “current U.S. dollar” form over
the period 1987-2019.

This study proposes a new perspective in terms of empirical investigation of the income
traps. The first one is the employment of the World Bank’s income thresholds as a more re-
liable and accepted benchmark to make an empirical investigation. Secondly, three income
traps for three income groups are investigated rather than a middle-income trap for all
developing countries. Thirdly, the possibility of a new income trap at the high-income level
is emphasized. Fourthly, a five-year trend forecast was estimated to make the final decision
on the existence of the income trap problem, which expands the time scope of the analysis.

In the remainder of the paper: We made a compact survey of the “MIT” literature and
introduced the technical background of our empirical investigation by discussing the test
results. And we finalized the study by offering some suggestions for future works.

2.The Literature Review

The literature started with Gill and Kharas’s (2007) contribution, who coined the con-
cept “Middle Income Trap” for the first time in a World Bank report. However, the “glass
ceiling” metaphor of Ohno (2009) is widely accepted as the classical way of defining the
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MIT problem. Accordingly, some countries face difficulties passing through the income
threshold, which is portrayed with a “glass ceiling” in this study. Spence (2011) proposed
an absolute income threshold for the first time in the literature to specify the middle-in-
come trap while Woo (2012) employed an index for the first time to diagnose the MIT
problem. Agenor et al. (2015) defined MIT as productivity decreases that cause economic
slowdowns; likewise, Zhuang et al. (2012) described MIT as a problem that causes a slow-
down in economic growth and productivity after reaching a certain level of income. Felipe
etal. (2012) focused on the time dimension to define the MIT problem. According to their
definition, if countries stay more than 14 years in the same income level as lower-mid-
dle-income countries and more than 28 years as upper-middle-income countries, they
may be characterized as trapped countries. Eichengreen, Park, and Sheen (2012, 2013),
one of the most cited studies in the literature, identified three conditions to diagnose the
existence of the middle-income trap problem. Accordingly, (i) the average growth rate of
the last seven years should be greater than or equal to 3.5 percentage points in the preced-
ing period; (ii) the difference in growth rates of the preceding and current periods should
be greater than or equal to 2 percentage points in favor of preceding period; and (iii) the
country’s per capita income should exceed 10.000 USD in 2005 constant international pric-
es. According to Im and Rosenblatt (2013), the case can be seen as an “economic growth
slowdown” rather than an “income trap” However, Islam (2014) brought a new perspective
and proposed some definite years like 1980, 1990, 2000, and 2010 to check these slow-
downs. Respectively, if a country stays at the same income level in these four checkpoints,
it is evaluated as a trapped country. Felipe et al. (2017) updated the previous definition of
Felipe et al. (2012). According to the revision, a country is in an income trap if it needs over
55 years as a lower-middle-income country and over 15 years as an upper-middle-income
country to move to the next income level respectively.

To summarize, there does not seem to be a consensus in the literature regarding the
empirical definition of MIT. Despite differences at the diagnosis phase, there is more or less
a consensus about the solution to the MIT problem, which puts emphasis on the improve-
ment of the total factor productivity. Ohno (2009), Kharas and Kohli (2011), and Bulman
(2017) underlined the progress in productivity growth directly as the solution for the MIT
problem, while some other studies focused on the motivations behind the productivity
growth. High-quality education (Spence 2011, Eicheengreen et al. 2012,2013 and Jankows-
ka et al. 2012), investment in R&D activities (Spence 2011), macroeconomic stability
(Zhuang et al. 2012, Han and Wei 2017), financial stability (Eichengreen et al. 2012,2013,
Han and Wei 2017 and Jankowska et al. 2012), public policies towards advanced infrastruc-
ture, protection of property rights, and labor market reforms (Agenor et al. 2012), strong
institutional structure, equality in the labor participation rates of both genders, low young
and old dependency ratios, widespread and efficient infrastructure (Aiyar et al. 2013), the
fair distribution of income (Egawa 2013, Bulman et al. 2017, Glawe and Wagner 2020) were
the main policies proposed to solve the MIT problem. Besides, Eichengreen et al. (2012,
2013) and Felipe et al. (2017) stressed the importance of a diversified export basket with
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high value-added products as another policy option. The “structural transformation” con-
cept, as Felipe et al. (2017) and Glawe and Wagner (2020) suggested in their studies, seems
to be the keyword that increases the effectiveness of all of these policy options. Solution
proposals for MIT also indirectly define the source of this problem. Hence, it would be not
false to state that the reason for the MIT problem is related to everything, which causes a
slowdown or a decrease in the total productivity growth.

In the light of the existing literature, one can conclude that; (i) MIT is about the inability
of an upper-middle-income country to become a high-income level country, and (ii) this
inability is related directly or indirectly to the slowdown or to the decrease in the total
factor productivity of growth, (iii) different policies which lead to an improvement in the
total factor productivity can be evaluated as the solution for the MIT problem; (iv) the
structural transformation plays an essential role in the success of these policies.

On the other hand, the literature we have summarized has some shortcomings. Firstly,
the per capita income thresholds show differences in different studies, which cause in-
consistency about the final decision whether a country is in MIT or not. Secondly, the
possibility of more than one income trap has been rarely emphasized. Thirdly, no future
projections for countries have been made in any study in the literature. Fourthly, the case
of the newly developed countries which succeeded in passing to the advanced income level
was not investigated empirically. Whether these countries are closing the income gap with
the high-income countries or not stands as an unanswered question. In this context, this
study tries to provide some suggestions about these shortcomings in the literature.

3.Empirical Investigation

The empirical investigation comprises four subsections. In the first subsection, we in-
troduce the income classification of countries proposed by different studies and by the
World Bank. In the second subsection, we modified the empirical definition of MIT de-
veloped by Robertson and Ye (2013) and revisited by Ye and Robertson (2016). In the
third subsection, we introduce the test procedure, which is based on three unit root tests;
Augmented Dickey-Fuller (no structural break), Zivot-Andrews (one structural break),
and Lee-Strazicich (two structural breaks). Then, we plot the related countries’ per capita
income series (with breaks if they exist) with the corresponding income thresholds and
estimated for the following five years. In the fourth subsection, we interpret our test results
with the help of tables and graphics.

3.1.The Income Classification of Countries

The income thresholds are the common benchmark of the empirical MIT investigations;
however, the income thresholds differ from study to study. Felipe et al. (2012) divide coun-
tries into four groups; low income (less than $2000), lower middle income ($2000-$7250),
higher middle income ($7250-$11750), and high income (more than $11.750) countries
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based on the purchasing power parity (PPP) of the year, 1990. Robertson and Ye (2013) de-
fine the middle-income band as a range of 8% to 36% of the benchmark country, the U.S.,
and they choose 2007 as the reference year. The classification of Aiyar et al. (2013) is more
straightforward, which classifies countries in two sections based on the PPP of the year
2005; low-income (less than $2000) and high-income countries (more than $15000). Im
and Rosenblatt (2013) prefer to classify countries based on the relative income approach.
The benchmark country is again the U.S. According to their approach, there are three basic
groups; low-income countries (15-30 percent of the U.S’s GDP per capita), middle-income
countries (30-45 percent of the U.S’s GDP per capita), and upper-middle-income countries
(45-60 percent of the U.S’s GDP per capita). In our study, we prefer to use the income clas-
sification of the World Bank, which uses the Atlas Method to construct the income thresh-
olds. This choice provides us to employ a more consistent and widely accepted income
classification to explore different income traps of varying income levels.

Table 1. The World Bank GNI per Capita Classification (2020)’

Low-income countries $1036 or less

Lower middle-income countries $1036-$4045

Upper-middle income countries $4046-$12535

High-income countries $12535 or more

Source: World Bank data blog

Figure 1. The changing thresholds of different income groups (1989-2020)
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Source: Prepared by the authors based on each year’s income threshold announced by the World Bank
over the period 1989-2020

The current thresholds, announced in 2020, can be seen in Table 1 while the change in
the income thresholds in the timeline for the four income groups is represented in Figure
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1. As can be seen, three income thresholds separate four income groups. Upper Middle In-
come - High Income (UMI-HI henceforth) line stays between high and upper-middle-in-
come countries. Lower Middle Income-Upper Middle Income (LMI-UMI henceforth)
line separates lower-middle and upper-middle-income countries. Subsequently, the Lower
Middle Income - Lower Income (LMI-LI) line is the frontier between the lower-middle-in-
come and low-income countries.

The next step is the determination of the countries for empirical investigation. There are
50 lower-middle-income and 56 upper-middle-income countries according to the 2020
classification of the World Bank, which represents our potential research sample. Our fun-
damental idea is to compare our empirical test results with the test results of Ye and Rob-
ertson (2016) by employing the same country sample. However, there are some compul-
sory differences in the choice of these countries. Ye and Robertson (2016) have referred to
the Penn World Table version 7.1. as the source of their dataset while we employ the World
Bank’s dataset. We exclude some countries like Cuba, Iran, Iraq, Syria, and Venezuela from
the analysis due to inaccurate data.

On the contrary, we do not exclude the countries like Chile, Mauritius, Panama, Uru-
guay, and Romania from our research sample even though they are newly high-income
countries according to the 2020 income classification of the World Bank. We apply the
same test procedure to these countries to explore the existence of a new income trap at the
“lower-high-income level” Besides, we added two important emerging market countries,
Nigeria and Russia, into our analysis, which were not in the research sample of Ye and
Robertson (2016).

In sum, we explore the existence of an income trap for 12 low-middle, 25 upper-middle,
and 5 newly high-income countries following the test procedure suggested by Robertson
and Ye (2013) and revisited by Ye and Robertson (2016). The five former upper-middle-in-
come countries, which passed the UMI-HI threshold in the past years, can be seen in Table
2. 'The upper-middle-income country group comprises 25 countries, including the emerg-
ing market countries like China, Brazil, Russia, Mexico, Turkey, Indonesia, and South Af-
rica, which are getting increasingly important for the World economy. The last group com-
prises 12 lower-middle-income countries, including Nigeria and India, which are expected
to become the main rivals of the upper-middle-income countries as the potential provider
of many goods and services with cheap production costs. Together, these three groups rep-
resent 58.63% of the world’s population and 32.57% of the World’s GDP in 2020.

3.2.An Empirical Definition of MIT

There are only a few studies that investigated MIT algebraically. Our study used the
mathematical definition developed by Robertson and Ye (2013) as a base. According to their
mathematical description; the existence of MIT depends on two necessary conditions;
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lim E(x,,,,,,1,) =%, (1)
Y =¥.<x%<y,,-y, (2)

—_r,t

where x,, is defined as the difference between the natural logarithm of the country i's
and the reference country #’s per-capita income levels, which can be described as follows;
X,= ¥,- Y, - Istands for the information set at the time ¢ and X, is a non-zero con-
stant. y and y_denote the natural logarithm of the lower and upper per capita income
thresholds for upper and lower-middle-income countries. The necessary conditions for the
middle-income trap are given in the above equations (1) and (2). According to these two
equations, if the expected value of a country’s per capita income relative to the reference
country r is time-invariant, which satisfies the first condition and lies within the band de-
fined in the second condition, then it is concluded that the country i is in a trap. In other
words, the sample country is evaluated as a candidate for MIT when the income gap with
the advanced countries cannot be closed.

In our research, we offer a revision about the second condition that is expected to help
to decide more precisely about the existence of the MIT problem. According to Robertson
and Ye (2013) and Ye and Robertson (2016), the second condition describes a horizontal
line x, and a band. If the horizontal line entirely lies above, below, or within the band, it is
possible to say something about the existence of the MIT problem. On the other hand, it
is not easy to interpret when the line x, intersects the band, which means that a particular
part of this line is inside, and a particular part is outside the band. The weakness of this
condition stems from the fact that 3?1 represents the average of x, t’s in the timeline, and we
cannot observe the dynamic changes in the x, series if we use a non-zero constant term x.
So we offer the following revision for the second condition to clear up the ambiguity.

Z r.t < Yie = Vs Syr,t Vs (3)

e

The above condition provides us with precise information about the movements of the
series x,, in the timeline instead of a non-zero constant x, which seems to be a better
choice for determining MIT candidate countries and their trend to get rid of the trap in
the future.

3.3.The Empirical Method and The Test Procedure

In this subsection, we investigate the long-term trend of the x,, which represents the
difference between the country i s and the reference country’s per capita income levels. If
the income gap between country (i) and reference country (r) is closing and x, approaches
zero as time goes to infinity (z — o ) we can conclude that the country is not in MIT. In
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contrast, if the difference between country (i) and reference country (r) does not approach
zero and lies between the thresholds Y, , =, and ¥,,~ Y., we decide that the sample
country is in a middle-income trap. In short, we decide for the MIT if both conditions are
satisfied.

First, we used the stationarity ranking procedure of Ye and Robertson (2016). We inves-
tigated the stationarity of the x,, series by employing the ADF unit root test with a constant
and a deterministic trend. As it is known, the ADF unit root test tends to fail to reject the
non-stationary under a structural break. Since this tendency is sensitive to lag lengths, we
started the test procedure with maximum lag length (k=_8) and decreased the k step by step,
as Perron (1989) used. If the ADF unit root test says that x,, series are stationary (we reject
the null hypothesis) and there is no statistically significant time trend, we conclude that
this country is a candidate for an income trap. If the null hypothesis of a unit root cannot
be rejected/or rejected, but there is a significant time trend, we repeat the test procedure
using Z.A. (Zivot-Andrews) unit root test with one structural break.

Similarly, we started the single-break Z.A. test with a constant term and deterministic
trend model. If the null hypothesis is rejected and there is no statistically significant time
trend, we suspect the existence of an income trap. If the null hypothesis is still not reject-
ed and there is a significant time trend after the break, we employ the L.M. (Minimum
Lagrange Multiplier) unit root test for two structural breaks. Similarly, we repeated the
procedure for the L.M. test. We started to test the stationarity with a constant and a deter-
ministic time term model with two breaks. If the null hypothesis is rejected, we decide on
the possibility of an income trap. If the null hypothesis is rejected, but there is a significant
time trend, or if the null hypothesis is not rejected, we decide that the country is not in an
income trap. The test results are given in the next section via Tables 2, 3, and 4.

Second, we follow our revision of the second condition of MIT’s empirical definition
developed by Robertson and Ye (2013) and visually explore whether x,, series lie between
the thresholds. We also estimate 5-year trend predictions for the same x,, series. According
to the unit root tests, we made trend forecasts with ARMA models for the series, which
are stationary. For the remaining series, we employ linear regression models that consider
structural breaks. If the 5-year trend forecasts remain among the bands, we have decided
that the sample country is a candidate for the middle-income trap. The second condi-
tion results for the lower-high-income, upper-middle-income, and lower-middle-income
countries can be seen in Figure 2, Figure 3, and Figure 4, respectively.

As a result, if the sample country satisfies the first and the modified second conditions, we
decide on an income trap problem. If the country only satisfies one out of the two conditions,
we conclude that the result is ambiguous. The results for the lower-high-income, upper-mid-
dle-income, and lower-middle-income countries are shown in Tables 2, 3, and 4, respectively.

3.4.Test Results

We have 5 newly high-income, 25 upper-middle-income, and 12 lower-middle-income
countries in our sample, which are analyzed for the 1987-2019 period. Tables 2, 3, and 4
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indicate the test results for the first condition of the empirical MIT definition developed
by Robertson and Ye (2013). The number of observations for each sample country is giv-
en in the second column. There are 33 observations for each country except Romania,
Paraguay, Lebanon, and the Russian Federation due to the lack of available data. As we
mentioned before, all data are taken from the World Bank’s WDI database. The empirical
method can be seen in the fourth column. The abbreviations ADF represent the Augment-
ed Dickey-Fuller unit root test with no structural break; Z.A. (A) and Z.A. (C) represent
the Zivot- Andrews unit root test with one structural break at the level and one break at the
level and trend; L.M. (A.A.) and L.M. (CC) represent Minimum Lagrange Multiplier test
with two structural breaks at the level and two structural breaks at the level and trend re-
spectively. The mathematical representations of the unit root tests are given in Appendix A.

Alpha (a) corresponds to the coefficient of the autoregressive variable in the ADE, Z.A.,
and L.M. models. Beta () corresponds to the coefficient of the deterministic trend men-
tioned in the above models. All alpha and beta values summarized in the tables are statis-
tically different from zero at most with a 10% significance level.

Table 2. Lower High-Income Countries

Country Obs. k Model Alpha Breakpoints Beta
Chile 33 6 LS(AA) -0.7804 1998 /2014 0.0768
Chile 33 6 LS(CC) -0.9592 2000/ 2013 0.1209

Mauritius 33 8 ADF 0.6133 - -0.8057

Mauritius 33 8 LM(AA) -1.1364 2001 /2004 -0.0315

Mauritius 33 8 LM(CCQC) -1.5351 1999 / 2003 0.0828

Panama - - - - - -

Romania 30 8 LS(CC) -2.0285 2001 /2008 -0.3571

Uruguay 33 1 ADF -0.1457 - -

Uruguay 33 1 ZA(A) 0.7167 2001 -0.5616

Uruguay 33 1 ZA(C) 0.7197 2001 -0.5216

Uruguay 33 1 LS(AA) -0.2126 1999 /2007 0.0259

Uruguay 33 1 LS(CC) -1.2713 2004 /2015 0.1221

Source: Authors’ calculations

Table 4 shows that the lower high-income countries except Panama satisfy the first
condition. The x,, series of these countries are stationary, whether at none, one, or two
structural breaks. Only the x,, series of Panama is not stationary in none of these cases.
Therefore, we decide that Mauritius, Chile, Romania, and Uruguay may be in an income
trap although they have graduated from the upper-middle-income group.
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Likewise, in Table 3, we determine that 23 out of 25 upper-middle-income countries in
our sample seem to be in the UMIT. China and Guatemala are the two countries that pass
the tests and can be evaluated as candidates for membership in the high-income-country

group.

Table 3. Upper Middle-Income Countries

Country Obs. k Model Alpha Breakpoints Beta
Albania 33 7 ZA(C) -0.3205 2008 0.1401
Albania 33 7 LM(AA) -0.2286 2000 / 2004 -0.2930
Argentina 33 2 ZA(AA) -0.3923 2001 0.0235
Argentina 33 2 ZA(CC) 0.4108 2001 0.0078
Botswana 33 8 LM(AA) -0.6697 2002 /2014 0.0201
Brazil 33 2 LM(AA) -0.3467 2006 / 2016 0.0087
Brazil 33 7 LM(CC) -1.4577 2000/ 2014 0.0990
Bulgaria 33 3 LM(CC) -1.1943 1998 / 2009 -0.4454
China - - - - - -
Colombia 33 1 LM(AA) -0.1886 2006 / 2016 0.0032
Colombia 33 7 LM(CC) -1.3526 2001 /2011 -0.0161
Costa Rica 33 8 ADF -0.4661 - 0.0130
Costa Rica 33 8 ZA(A) 0.2730 2003 -1.8385
Costa Rica 33 8 ZA(C) 0.2997 2003 -1.6964
Costa Rica 33 8 LM(AA) -0.5425 2007 / 2009 -0.0311
Costa Rica 33 8 LM(CCQC) -0.6403 2000/ 2016 -0.0183
Dominican R. 33 1 ADF -0.3389 - -0.9492
Dominican R. 33 1 ZA(A) -1.6255 2002 0.4614
Dominican R. 33 1 ZA(C) -2.0901 2002 0.3305
Dominican R. 33 8 LM(CC) -0.9103 2001 / 2006 -0.0248
Ecuador 33 2 ZA(C) 0.5398 2000 -1.2068
Gabon 33 ADF -0.5364 - -0.9404
Guatemala - - - - - -
Indonesia 33 1 ZA(A) 0.5032 1997 -1.8891
Indonesia 33 1 ZA(C) 0.4813 1997 -1.8616
Indonesia 33 7 LS(CC) -1.4700 1997 / 2009 -0.095

39



Akkay, R. C., & Altayligil, Y. B. (2022). Income traps for different income groups:
An empirical investigation. Efil Journal of Economic Research, 5(3), 30-51.

Jamaica 33 5 ADF -0.3208 - -0.6936
Jordan 33 1 ADF -0.4115 - -1.2139
Jordan 33 1 ZA(A) 0.5509 2006 -1.3007
Jordan 33 1 ZA(C) 0.5484 - -1.3209
Lebanon 30 1 ADF -0.2523 - -0.4558
Malaysia 33 1 ZA(A) 0.6055 1997 -0.8279
Malaysia 33 8 LS(CC) -4.1140 2003 /2012 0.1499
Mexico 33 4 LM(CC) -1.7918 2008 /2011 0.0153
Namibia 33 8 ADF -0.2607 - -0.5900
Paraguay 25 1 ADF -0.1479 - -0.5197
Paraguay 25 8 LS(AA) -0.3455 1998 /2006 | -0.0036
Paraguay 25 8 LM(CCQC) -2.2774 2000 /2007 | -0.5922
Peru 33 8 ADF -1.0174 - -3.1204
Peru 33 8 ZA(A) -0.1282 - -3.4859
Peru 33 4 LM(AA) -0.1931 2001/2016 | -0.0094
Peru 33 7 LM(CCQC) -0.8816 2001 /2010 0.0307
Russia 29 5 ADF -0.2531 - -0.7222
Russia 29 6 LM(AA) -0.2578 1997 /2004 | -0.0689
Russia 29 7 LS(CC) -1.0243 1997 /2010 | -0.1382
Thailand 33 2 LM(AA) -0.2118 1998 /2007 0.0141
Thailand 33 8 LM(CC) -2.2694 2004 /2011 0.4864
Turkey 33 8 LM(AA) -0.3173 2000 / 2004 0.0316
Turkey 33 3 LM(CCQC) -1.7174 2002 /2011 -0.0238
South Africa 33 1 ADF -0.1818 - -0.3514

Source: Authors’ calculations

Table 4 shows the test results for the first condition for the lower-middle-income group.
As can be seen, all countries in these groups seem to be in LMIT since they all satisfy the
stationarity feature at none, one or two structural breaks.
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Table 4. Lower Middle-Income Countries

Country Obs. k Model Alpha Breakpoints Beta
Algeria 33 6 ADF -0.3061 - 0.2017
Algeria 33 6 ZA(A) 0.4552 2015 0.2992
Algeria 33 6 ZA(C) 0.5144 2011 0.2997
Algeria 33 4 LM(AA) -0.1264 2001 /2012 -0.0725
Algeria 33 6 LM(CC) -0.9564 1999 / 2004 -0.2095
Angola 33 7 ADF -0.3015 - -0.2563
Bolivia 33 7 LM(CC) -0.7905 1997 / 2002 -0.0378
Egypt 33 1 ADF -0.2248 - -0.0441
Egypt 33 1 ZA(A) 0.7000 1996 -0.0602
Egypt 33 1 ZA(C) 0.7066 2002 -0.1366

El Salvador 33 4 LM(AA) -0.1772 2006/ 2016 0.0152
El Salvador 33 7 LM(CC) -1.2638 2000/ 2010 -0.0644

Honduras 33 8 ADF -0.7060 - 0.0805

Honduras 33 8 ZA(A) 0.1057 2012 0.0666

Honduras 33 8 ZA(C) 0.7502 2012 -0.0185

Honduras 33 5 LM(CC) -0.6965 1997 / 2011 -0.1284

India 33 1 ADF -0.2485 - -0.3346

Mongolia 33 2 ADF -0.1303 - -0.1322

Morocco 33 6 ADF -0.4053 - 0.1208

Morocco 33 6 ZA(A) 0.4760 2009 0.0853

Morocco 33 6 ZA(C) 0.1999 2001 0.1375

Morocco 33 6 LM(CC) -1.1432 2000/ 2012 0.0774
Nigeria 33 1 ADF -0.1666 - -0.1992

Sri Lanka 33 7 ADF -0.9844 - -0.8031
Tunisia 33 6 LM(AA) -0.2226 1998 / 2006 0.0117
Tunisia 33 7 LS(CC) -1.6015 2001 /2009 -0.0827

Source: Authors’ calculations

The modified second condition should also be added to the analysis to decide about
the existence or ambiguity of MIT. The revised version of the second condition of the MIT
definition can be seen in the following three figures.
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Figure 2 shows a time series plot of the second condition of newly high-income coun-
tries with breaks. As can be seen, all countries in this category passed the UMI-HI thresh-
old. On the other hand, the trends of the x,, series for Chile and Uruguay have made us
think of the possibility of a new income trap for these countries. Besides, the first condition
results for these countries support our suspicion about this new trap that we called the
“lower-high-income trap” (LHIT).

Figure 2. Newly High-Income Countries
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Figure 3 represents the results of the modified second condition for the upper-mid-
dle-income countries. The trend of the x,, series shows that Bulgaria, China, Dominic Re-
public, Ecuador, and Thailand are on the way to passing the UMI-HI thresholds. Besides,
the x,, series of Indonesia, Guatemala, Paraguay, and Jordan have positive trends. On the
other hand, these countries have just passed the LMI-UMI threshold. So more time is
needed to investigate the existence of an upper-middle-income trap for these countries.
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Figure 3. Upper Middle-Income Countries

Albania Argentina Bostwana
A o
i 3 '
ﬂrr\ | 2 o \f—‘ﬂ_
s Y Nt . | & —
3| — : “\/M\ | e
| L/ el oo R o
T | e o
D . u \—\'\_M\ | i —
) Y H
1- o ¥ i
2 o
L P R S L L L LR R L L e e s e ? LI L L O O o W R B R
CBlo bl Bd il bl Tol UL ELRIE Fle W0 B9 WD WS 2N AN WM 2 2w e RV ) TR
Brazil Bulgaria China
g
- - - LI - s — .
— . . e e
., L
= o . - —_ .
. . . —r L
Tl T et :
' - ¢ I -
e, i
FE £ € -E==MHPF FELE-C B & - L = =MMELCLC IS f i dmmHinE oo
Colombia CostaRica DominicanR.
= ] I
- 2 A = = — |
T —- T . i -
. - - i "I_Ir..u-'
£ te— - B fe— a0t R
e - i —_— . - 1
- e \ i
- omowom o@cm o= amca & w P R e e T L [ IR TR BC A LR I LR A= N
Ecuador Gabon Guatemala
N - T —e ST T e T i
= [ \ o o=
i e
. . r '
k3 —_ AT, _— - -
§ e gty L e
e . LI
. FRR——
" ] | Y f T T
i ey el oew ] e a dop gt opa g [ ol L - TR I BT B B EEHMIH T M & R
Indonesia Jamaica Jordan
) .
R S S .. T S
e L : h "
= __._..,_.n- N -
i N s et e H
_.ul"' 1..1" H ' -
e :
L} L] L} L} L} L} L} L L} L} L} L} L} L} L} L} L} L} L} L] L}
WM O P MR N R S kot 3T LT I At At om omoam .
Lebanon Malaysia
. - i
o ——— L T i
. —= - ) —=....
L T R e e
s[- = re st e
r - - — - - '
i H
1 I
! ] '
] o . . . . . T T T T [ [ [ | '
-t S S IV P S A P P e e e e

43




Akkay, R. C., & Altayligil, Y. B. (2022). Income traps for different income groups:
An empirical investigation. Efil Journal of Economic Research, 5(3), 30-51.

40 05

1
.
)

LI TTTTT T
1987 1991 1985 1999 2003 2007 2011 2015 2019 2023

Source: Authors’ calculations

Figure 4 represents the modified second condition results for the lower-middle-income
countries. The trends of the X;, series of Angola and Sri Lanka are positive and may be
evaluated as a sign to get out of the lower-middle-income trap, while the X, , series of the
other lower-middle-income countries indicate a high possibility to stay as lower-midd-
le-income countries for years.

Figure 4. Lower Middle-Income Countries
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So far, we have investigated the first and second conditions of the MIT definition for
three income groups. Tables 5, 6, and 7 are prepared to summarize the test results based on
these two conditions. In all tables, the second and the third column represents the results
of the first and second conditions, respectively. As shown in Table 5, all newly high-income
countries except Panama satisfy the first condition while Chile and Uruguay only satisfy
the second condition. Hence we decide that Panama is on the way to reaching the average
income level of the high-income group, but the position of Mauritius and Romania are
ambiguous. On the contrary, Chile and Uruguay seem to be staying at the lower level of
the high-income group for a while which is likely to be a kind of income trap, which we
mentioned before as a “lower-high-income trap (LHIT)”

Table 5. Newly high-income countries

Country Condition 1 Condition 2 Result

Chile LHIT LHIT LHIT
Mauritius LHIT not in LHIT ambiguous
Panama not in LHIT not in LHIT not in LHIT
Romania LHIT not in LHIT ambiguous

Uruguay LHIT LHIT LHIT

Source: Authors’ calculations

Tables 5 and 6 use the abbreviations UMIT and LMIT, respectively. UMIT stands for the
“upper-middle-income trap”, and LMIT stands for the “lower-middle-income trap”. The
fourth column represents our final decision about the country. We decide about the exist-
ence of the MIT problem only if a country satisfies both conditions, which means “UMIT”
for the first and second conditions. If a country meets only one of the two conditions, we
evaluate the case as “ambiguous” Table 6 shows the test results only for the upper-mid-
dle-income countries. As can be seen, according to the empirical investigation, China has
been the only country that is not in the UMIT. The final decision for Bulgaria, Dominic
Republic, Ecuador, Guatemala, and Indonesia is ambiguous. Our investigation shows that
Guatemala is not in UMIT according to both conditions. Still, this country has just passed
the LMI-UMI threshold, which leads us to call the country’s condition “ambiguous” The
same fact is also valid for Indonesia and Jordan. Hence, we write “newly UMI country” in
the related cells about the second condition, which means more time is needed to evalu-
ate their performance in escaping from the UMIT. The other UMI countries are Albania,
Argentina, Botswana, Brazil, Colombia, Costa Rica, Gabon, Indonesia, Jamaica, Jordan,
Lebanon, Malaysia, Mexico, Namibia, Paraguay, Peru, Russia, Thailand, Turkey, and South
Africa, all seem to be in the UMIT.
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Table 6. The empirical results for the upper-middle-income trap (UMIT)

Country name Condition 1 Condition 2 Result
Albania UMIT UMIT UMIT
Argentina UMIT UMIT UMIT
Botswana UMIT UMIT UMIT
Brazil UMIT UMIT UMIT
Bulgaria UMIT not in UMIT ambiguous
China not in UMIT not in UMIT not in UMIT
Colombia UMIT UMIT UMIT
Costa Rica UMIT UMIT UMIT
Dominic Republic UMIT not in UMIT ambiguous
Ecuador UMIT not in UMIT ambiguous
Gabon UMIT UMIT UMIT
Guatemala* not in UMIT not in UMIT ambiguous
Indonesia UMIT not in UMIT country ambiguous
Jamaica UMIT UMIT UMIT
Jordan UMIT not in UMIT country ambiguous
Lebanon UMIT UMIT UMIT
Malaysia UMIT UMIT UMIT
Mexico UMIT UMIT UMIT
Namibia UMIT UMIT UMIT
Paraguay UMIT UMIT UMIT
Peru UMIT UMIT UMIT
Russia UMIT UMIT UMIT
Thailand UMIT UMIT UMIT
Turkey UMIT UMIT UMIT
South Africa UMIT UMIT UMIT

* Guatemala has just passed the LMI-UMI threshold, so more time is needed to decide about the
existence of the MIT problem.

Source: Authors’ calculations
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Table 7 represents the results for the lower-middle-income countries. Likewise, we de-
cide on the existence of the LMIT if only a country satisfies both conditions simultaneous-
ly. Hence Algeria, Bolivia, Egypt, Honduras, India, Morocco, Nigeria, and Tunisia seem to
be in LMIT according to our analysis, while the condition of Angola, El Salvador, Mongo-
lia, and Sri Lanka is ambiguous.

Table 7. The Empirical Results for The Lower-Middle-Income Trap (LMIT)

Country name Condition 1 Condition 2 Result
Algeria LMIT LMIT LMIT
Angola LMIT not in LMIT ambiguous
Bolivia LMIT LMIT LMIT
Egypt LMIT LMIT LMIT

El Salvador LMIT not in LMIT ambiguous
Honduras LMIT LMIT LMIT
India LMIT LMIT LMIT

Mongolia LMIT not in LMIT ambiguous
Morocco LMIT LMIT LMIT
Nigeria LMIT LMIT LMIT

Sri Lanka LMIT not in LMIT ambiguous
Tunisia LMIT LMIT LMIT

Source: Authors’ own calculations

The test results of the empirical investigation show that 18 upper-middle-income and
8 lower-middle-income countries in our sample satisfy both conditions, indicating an in-
come trap for these countries. The findings are ambiguous for 6 out of 25 upper-middle-in-
come and 4 out of 12 lower-middle-income countries. The only country, which seems not
to be in an income trap, has been China. Besides, the empirical investigation shows that
Chile and Uruguay are in the lower-high-income trap (LHIT), which is a new discussion
topic. The case is ambiguous for Mauritius and Romania, while Panama seems to close the
income gap with the “elderly” high-income countries.

Like this study, some other studies in the literature employ many countries to empiri-
cally investigate the MIT problem’s existence by using different methods. Eichengreen et al.
(2012,2013), Felipe et al. (2012, 2017), Zhuang et al. (2012), Robertson and Ye (2013), and
Ye and Robertson (2016) are the best-known and pioneering examples. The comparison
of the findings of these studies shows; (i) the results may differ according to the selected
period, the empirical method, and the data source, (ii) regardless of the chosen period
and research method, some countries are more often identified as “trapped countries” like
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Uruguay, Panama, Argentina, Botswana, Brazil, Costa Rica, Lebanon, Peru, South Africa,
Thailand, Turkey, Egypt, El Salvador, (iii) regardless of the chosen period and research
method, some countries are described as “not trapped countries” like China, India, Indo-
nesia, Russia, Nigeria, Bulgaria, Mongolia, Sri Lanka. This study also finds out that China
will be the only country that appears not to be in an income trap, at least empirically.

Many studies claim that China is facing an income trap, bringing the results of this
study on China into the discussion. (see Glawe and Wagner 2020 for a detailed survey) The
lack of a consensus about the conceptual basis of the MIT raises the main reason for the
inconsistency between the findings of different studies. On the other hand, different results
about China do not change the fact that there has been a slowdown in China’s economic
growth since 2011. In other words, even if China is not in the middle-income trap, it may
take a very long time for the country to reach the per capita income levels of the “elderly”
high-income countries.

Furthermore, the income gap between China and advanced countries may never close.
This possibility of such an income trap at the early stages of the high-income level has been
firstly introduced by Yao (2015), as far as we know. Otsuka et al. (2017), Huang (2018), and
Wagner (2019) are other researchers who have also underlined such a possibility in their
studies.

4.Conclusion

The MIT literature has been growing since 2007 with the increasing interest in the
emerging market countries and their economic performance in the last two decades. The
main research topic is about the inability of developing countries to reach the per capita
income levels of high-income countries. This fact has been discussed by many researchers
from different perspectives, both theoretically and empirically. As a common feature of
these studies, the discussion has been made directly or indirectly around productivity and
growth slowdowns. This study can be seen as one of these empirical studies that show the
following differences from the empirical literature. First, World Bank income thresholds
were used as a more reliable source for the empirical investigation. Second, three-income
traps at the lower-high-income, upper-middle-income, and lower-middle-income levels
were explored instead of investigating only the “middle-income trap”. Third, a five-year
trend forecast strengthened the decision about whether these countries can escape from
the income trap in the future or not.

Our empirical investigation shows that 18 out of 25 upper-middle-income countries
and 8 out of 12 lower-middle-income countries are in the upper- and lower-income trap,
respectively. The conditions of six upper-middle and four lower-middle countries are am-
biguous. China seems to be the only country that may escape empirically from the mid-
dle-income trap. The findings of the five newly high-income countries indicate that Uru-
guay and Chile face the risk of being stuck at the lower-high income level, which may be
called the “lower-high income trap”. The case for Romania and Mauritius is ambiguous. On
the other hand, Panama seems to catch up with the high-income group, at least empirically.
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In the light of our findings and the previous studies, the conclusions we have reached
are as follows; (i) in addition to the fact that per capita income has no other alternative yet,
there may be a better way to describe to high-income status since the MIT problem could
not be solved only by surpassing an income threshold, (ii) there should be a consensus
about the definition of the high-income countries since the usage of different definitions
causes obtaining different empirical results, (iii) there could be different income traps like
“lower-middle-income trap” or “lower-high-income trap” besides the “middle-income
trap”, (iv) the differences about the choice of the data, empirical method and the research
period can lead to get different empirical findings by different studies which make them
incomparable, (v) country-specific facts are important since the MIT problem and the sug-
gested solutions could not be effective similarly for the big and small emerging market
countries; (vi) the effectiveness of the macroeconomic policies towards the solution of the
MIT problem at aggregate level may have different impacts as the size of the country dif-
fers, (vii) a provinces level investigation of the MIT problem may provide more realistic
outcomes for the big emerging market countries since the provinces in these countries
show observable income differences from each other.

In this context, our suggestions for future work are as follows; (i) a more comprehensive
revision of the definition of a high-income country, taking into account the causes of the
middle-income trap, (ii) taking country-specific differences into account before making
country-specific policy recommendations regarding escaping any income trap and, (iii)
focusing on the provinces level solutions of the MIT problems for the big emerging market
countries where the income inequality is high, and where each province is as big as a small
emerging market country. In addition, the “lower-high income trap” concept stands out as
an issue that needs to be emphasized.
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Appendix A.

For the Augmented Dickey-Fuller (ADF) test, the following
k

A(xi‘t) =u+ a(x,-‘t_l) + Z CiA(xje-j) + Bt + €t (1)
=1

equation is used. Equation (1) is obtained by differencing a random walk model so, a=p-1.
As aresult, the null (H ) and the alternative hypothesizes (H), x,  is not stationary, namely,
a=0 and x| is stationary, namely a<0 respectively. Not only rejecting the null hypothesis
will be enough to conclude that a country is not MIT but a significant positive value of f3.

For Zivot Andrews (Z.A.) test,
k

2

A(xie) = p+ alxje—) + Z cil(xie—j) + Pt + ODU; + &4 2)
k =

A(xie) = p+ a(xie-1) + Z cjA(xie-j) + Bt + 8DU; + yDTy + i (3)

=1

equations are used; where DU, is an indicator dummy variable for a mean shift occurring at
each possible break-date (T.B.) while DT, is corresponding trend shift variable

1 ift>TB

DU, = {
¢ 0 otherwise
_(t—TB ift>TB
DTy = {0 otherwise

The null hypothesis in the two models is a=0, which implies that the series x, contains a
unit root with a drift that excludes any structural break.

For Lee Strazicich (2003) LM test,

P
ACxe) = d'AZiS,_; + Z VibSe i + e £=123,..T @)
1

is used where the detrended series S; is defined as S¢—; = x¢ — ¥x — Z, t=2,...,T: and
Uy = y1 — Z1(§ and Siis a coefficient vector from the regression of Ax, on AZ . The lagged
terms AS;_; are for correcting serial correlation.

Lastly, all unit root tests were done by using R Programming v4.1.0 and EViews 10
programs.
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Oz
Avusturya Iktisat Okulu piyasa ve girisimcilik konusundaki teorileri ile Isletme Ekonomi-
sinin bir bilim dali olarak dogusuna sebebiyet vermistir. Tartismasiz Eugen Schmalenbach
isletme ekonomisinin kurulusuna ve gelismesine en énemli katkiy: saglayan kisidir. Dina-
mik bilan¢o kavrami Schmalenbach’in isletme ekonomisi alanina kazandirdig: en 6nem-
li kavramlardan biridir. Bu ¢alismada Schmalenbach’in isletme ekonomisine katkilar1 ve

yaraticist oldugu dinamik bilango teorisi, Avusturya Iktisat Okulu'nun ilke ve goriisleri
cercevesinde ele alinmustir.

Anahtar Kelimeler: Isletme Ekonomisi, Avusturya Iktisat Okulu, Schmalenbach, Dinamik Bilango
Teorisi.

Jel Kodlarr: B12, B21, B25, B31, G31, M12, M21, M41

Dynamic Balance Sheet Theory Based On The
Austria School of Economics and The Views of
Eugen Schmalenbach

Abstract

The Austrian School of Economics, with its theories on the market and entrepreneurship,
gave birth to Business Economics as a science. Undisputedly, Eugen Schmalenbach is the
most important contributor to the establishment and development of the business eco-
nomy. The concept of the dynamic balance sheet is one of the most important concepts that
Schmalenbach brought to the field of business economics. In this study, Schmalenbach’s
contributions to business economics and his dynamic balance sheet theory will be discus-
sed within the framework of the principles of the Austrian School of Economics.

Keywords: Business Economics, Austrian School of Economics, Schmalenbach, Dynamic balance
Sheet Theory

Jel Codes: B12, B21, B25, B31, G31, M12, M21, M41, N8

1 Bu galigma Siirdiiriilebilir Ekonomik Biiyiime ve Finansal Istikrar temali 6. IERFM Kongresinde (12-
14 Mayis 2022, Konya) bildiri olarak sunulmustur.
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1.Girig

Iktisat bilimi tarih boyunca ekonomik faaliyetleri farkli kavram ve yontemlerle birlikte
ele almistir. Dolayisiyla meydana gelen ekonomik, siyasi, toplumsal ve teknolojik gelis-
meler iktisat biliminde farkli yaklasimlar1 yaratmistir. Ayrica ekonomik olay ve olgularin
farkli yontemlerle ele alinmasi da farkli diistincelerin dogmasinda rol oynamustir. Tim bu
yontem ve diisiince farkliliklarinin yarattig1 ortam iktisat okullarinin ortaya gikmasina se-
bep olmustur. Bu iktisat okullarindan biri de Avusturya iktisat okuludur (Nakiboglu ve
Aktekin, 2021: 436).

19. yiizyilda Carl Menger’in diisiinceleri etrafinda sekillenen Avusturya iktisat okulu,
klasik iktisat teorisinin deger, fiyat ve sermaye kavramlarina yeni bir bakis acis1 getir-
mistir. Literatiire marjinal fayda, stibjektif deger, firsat maliyeti ve zaman tercihi gibi
kavramlar1 kazandiran bu Okul Almanca konusulan diinyadaki birgok teorisyeni etki-
lemistir (Aktan ve Eroglu, 2018). Liberal goriisiin hakim oldugu Avusturya iktisat oku-
lu piyasanin diretim araglarinin bireylere tahsis edildigi, is bolimii ve uzmanlagmanin
onemli oldugu bir sistem olarak tanimlamaktadir (Mises, 1998). Dolayisiyla Avusturya
iktisat okulunun piyasa yaklagiminin Adam Smith’in serbest ekonomi modeliyle 6rtiigen
yonleri bulunmaktadir. Bu teorik cerceve temelinde Avusturya iktisat okulu girisimci,
girisimci davranislar, tiiketici degeri ve fayda gibi kavramlari ¢aligma konusu edinerek
isletme ekonomisi kavramina katkilar sunmustur (Hayek, 1984; Yay, 2010: 26). 19. ve 20.
ytzyillarda Almanca konusulan tilkelerde Avusturya iktisat okuluyla ile birlikte hakim
olan bir diger iktisat okulu ise Prusya- Alman tarihi okuludur. Bu okul, Avusturya ikti-
sat okulu ile birlikte Almanca konusulan diinyadaki iktisat diinyasini temsil eden farkl
iki koldan biri olsa da Avusturya iktisat okulu ve Prusya- Alman tarihi okulu birbirini
besleyen iki iktisat okulu niteligindedir. Bu durum isletme ekonomisine iliskin teoriler-
de de kargilik bulmustur. Prusya- Alman tarihi okulu isletme ekonomisinin temellerini
atan okul olsa da Avusturya iktisat okulunun ¢aligmalar: isletme ekonomisi kavramina
o6nemli katkilar sunmustur (Olbrich vd. 2020: 2).
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Ekonomi teorilerinin isletme disipliniyle entegre edilmesi sonucunda ortaya ¢ikan islet-
me ekonomisi, isletmelerin etkin yonetimine katki sunmak amaciyla igletmelerde tiretim
faktorleri, tiretim siiregleri, maliyet olusumu, deger ve fiyatlandirma ile ilgili kararlar alin-
masiny, finansal raporlama yoluyla paydaslara isletme hakkinda bilgi aktararak isletmenin
iginde yer aldig1 ekonomik cevrenin etkin isleyisini hedefler (Schranz, 1937: 278- 280).
Isletme ekonomisi denince akla gelen ilk isimlerden biri Eugen Schmalenbach olmaktadir.
Isletme ekonomisi teorisinin kurucularindan olan Schmalenbach ekonomik faaliyetlerde
girisimcinin roliine, ekonomik degiskenler karsisinda girisimcinin karar alma siirecine,
isletme sermayesine, operasyon maliyetlerine ve isletmelerin muhasebe uygulamalarina
odaklanmistir (Potthoff ve Sieben, 2014). Schamelanbach’in dinamik bilanco teorisi iglet-
me ekonomisinin muhasebe uygulamalar1 agisindan ele alindigi 6nemli teorilerdendir.
Teori, isletme varlik ve sermayesinin ele alinmasinda farkli bir bakis agis1 getirmekle bir-
likte enflasyonun isletmelerin finansal tablolara etkisini de dikkate almaktadir. (Kiipper ve
Mattessich, 2005: 345- 346).

Schmalenbach isletme ekonomisine iligskin teorilerinde Avusturya iktisat okulunun
goriislerinden faydalanmistir. Dolayisiyla Schmalenbach'in isletme ekonomisi teorisi ele
alinirken Avusturya iktisat okulunun goriislerinin de dikkate alinmasi gerekmektedir. Bu
calisgmada Schmalenbach’in isletme ekonomisi teorisi Avusturya iktisat okulunun gériisleri
cercevesinde isletme disiplini, 6zellikle de finansal raporlama araglar1 agisindan ele alin-
mistir. Bu amagla konuya iligkin literatiir 6zeti sunulduktan sonra Avusturya iktisat okulu
incelenmis ve son olarak Schmalenbach’in isletme ekonomisi teorisi ve dinamik bilanco te-
orisi uygulamasi Avusturya iktisat okuluna atiflar yapilarak ortaya konmustur. Literatiirde
Avusturya iktisat okulu, Schmalenbach’1n isletme ekonomisi teorileri ve dinamik bilango
teorisi uygulamalari sik¢a ele alinmistir. Bu ¢aligmanin isletme ekonomisi kavramina islet-
me disiplini agisindan yaklagilmas, isletme ekonomisi teorisinde Avusturya iktisat okulu
ve Schmalenbach’in goriislerinin birlikte biitiinciil bir yaklagimla ele alinmas: sonucunda
literatiire katki sunmasi hedeflenmistir.

2.Literatiir Ozeti

Bu boliimde literatiirdeki calismalar isletme ekonomisi konusundaki ¢alismalar Schma-
lenbach ve Avusturya Iktisat Okulu'nun teorileri kapsaminda ele alinmugtir.
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Tablo 1: Avusturya Iktisat Okulu'nun Isletme Ekonomisi Teorisi Galismalari

Yazar(lar) Konu Sonuglar
Calismada Hayekgi diisiincede isletme ve piyasa
tanimlamalarina deginilmistir. Hayeke gore
Aytekin, | Hayeki diigiince .islletm?ler', gi?i\?imc.ilerin yon verdigi ortak bir. ama'c;
. ; icin miilkiyetindeki araglar1 kullanan ekonomilerdir.
2013 sistemi . . . . «
Piyasalar birden ¢ok isletmenin olusturdugu
miilkiyet, ekonomik faaliyetler ve sozlesmelerin
sonucunda kendiliginden olusan bir diizendir.
Avusturya Neo-klasik ik"tisad1r'1 yap1.51 geregi. giri§imci}ik
o o konusunda 6nemli teorilere sahip olmadig1
Biiyiikilgaz, | iktisat okulunda _ s
o ancak Avusturya iktisat okulunda girisimciligin
2020 girisimcilik o . . N
ekonomik biiylimede énemli bir rolii oldugu fikri
kavrami
vurgulanmustir.
Yazarlar Kirzner’in igletmelerle ilgili goriislerine
. Avusturya . s .
Nakipoglu | . . atif yapmustir. Kirznere gore girisimciler gegmis
’ iktisat okulunun .
ve Aktekin, tarihcesi ve hatalarindan ders ¢ikarip kazang saglayacak
2021 . stratejilerle igletme yonetimine ve dolayisiyla
felsefesi o .
ekonomiye yon verir.
Avusturya
iktisat okulu ve
) Alman tarihci Calismada isletme ekonomisinin babasi olan
Olbrich e , Tets
4. 2020 okulu teorileri Schmalenbach’in Avusturya iktisat okulunun
V .y e e . . . .
kapsaminda goriislerinden etkilendigi vurgulanmistir.
isletme ekonomisi
kavrami
o Neo-klasik iktisadin igsletme degerlemesinde
Avusturya iktisat . . . ] S
. . indirgenmis nakit akimi yontemini benimsedigi
Olbrich okulunun igletme . . .
4. 2015 deserlemesine ancak Avusturya iktisat okulunun isletmeyi ele alis
vd., 1 A . . el Lol
gkatkllarl bigimindeki farkliliklar sebebiyle “siibjektif isletme
degerlemesi” teorisi gelistirilmistir.
Douhan 1rzner.1n. Calismada Kirzner’in girisimcilik tanimi ve kiigiik
vd., 2007 Avusturya iktisat isletmelerle ilgili galismalari ele alinmustir.
” okuluna katkilar i gl sally e

Avusturya iktisat okulu konusundaki galismalar, okulun girisimciligi ve isletmeyi nasil
ele aldigini incelemistir. Olbrich vd. (2020) Schmalenbach’in Avusturya iktisat okulundan

etkilendigi goriislerini ele alarak bu ¢aliymanin konusuna bir teorik ¢erceve ¢izmistir.
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Tablo 2: Schmalenbach’in Isletme Ekonomisi Teorileri

Yazar Konu Sonuglar
. Schmalenbach’n isletme ekonomisini
Isletme .
. kurucularindan oldugu vurgulanmustir.
Ete, 1937 ekonomisinin . e
. Schmalenbach isletme ekonomisi ¢aligmalarina
dogusu . . .
tiimevarimei bir sekilde yaklagmustir.
Calismada Schmalenbach’in muhasebe
uygulamalarina katkilar1 asagidaki gibi siralanmugtir;
Schmalenbach - Dinamik bilango teorisinin gelistirilmesi,
Ugma, . N
Zi)rilf ve muhasebe - Enflasyon muhasebesine sundugu katkilar,
uygulamalar - Maliyet muhasebesi ve fiyatlandirma teorisinde
yeni yaklasimlar,
- Finans teorisi konusundaki yeni goriisleri.
Schmalenbach’in kariyeri ve isletme ekonomisi
. Schmalenbach ve e 1. s
Pinkwart, Leivzi islet konusundaki goriislerinin Leipzig Isletme
eipzig Isletme
2013 PZIg % Okulundan etkilendigi tezi tarihi kaynaklar ve
Okulu . . ;
literatiir temelinde ele alinmstir.
Schmalenbach ve
Alman isletme Schmalenbach’in hayati ve savas sonrast Alman
Forrester, - s . e
1993 ekonomisi ekonomisinin Alman isletme ekonomisi fikrinin
diisiincesinin dogusuna katkisi teorik olarak incelenmistir.
dogusu
Muhasebe ve
isletme degerlemesi Schmalenbach’in dinamik bilanco teorisi ve
Graves, konusunda Schmidt’in “Organik Bugiinkii Deger Muhasebesi”
1992 Schmalenbach teorileri kapsaminda isletme degerlemesi ve
ve Schmidt’in muhasebe uygulamalari karsilastirilmistir.
goriisleri
Radd vd Avusturya iktisat | Avusturya iktisat literatiirii Schmelanbach’in Isletme
V > . .. .. . . . . .
literatiiriinde yonetimi, finans ve organizasyon ¢aligmalarindan
2018 . _—
Schmalenbach etkilenmigtir.
. Caligmada Schmalenbach’in dinamik bilan¢o
Isletme . . .
. teorisi ve enflasyon muhasebesine katkilari ile
N ekonomisinin . . C e
Usdiken, lisimind iktisattan ayr1 bir disiplin olarak yaptig1 hiinerin
isimin
2003 gells ¢ bilgisi tanimlamasinin igletme iktisadinin ayr1 bir
Schmalenbach s <
etkisi disiplin olarak ortaya ¢ikmasina katk: sundugu

vurgulanmustir.
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Yerli ve yabanci literatiirde Schmalenbach’in isletme ekonomisi biliminin dogusundaki
rolii ve raporlama uygulamalarina olan katkis: vurgulanmigtir. Ayrica yabanci literatiirde
Avusturya iktisat okulu ile Schmalenbach’in isletme ekonomisi teorilerinin kargilikls etki-
lesimini ele alan ¢aligmalar da bulunmaktadir.

3.Avusturya iktisat Okulu ve Okulun isletme
Ekonomisine Katkilari

Avusturya iktisat okulu 19. yiizyllda Almanca konusulan cografyada Alman tarihgi
okuluyla birlikte gelistirilen iki 6nemli iktisat okulundan biridir. Carl Menger’in teorileri
etrafinda sekillenen Avusturya iktisat okulu bu goriislerin gelistirilmesiyle neo-klasik ikti-
sat teorilerine elestiriler getirmistir. Menger’in 1871 yilinda yayimladig: “Iktisadin Ilkeleri”
kitabi ile temelleri atilan okul piyasa mekanizmasi, iiretim maliyeti, sermaye ve deger ko-
nularinda yeni teori ve kavramlari literatiire kazandirmistir (Herbener, 1991: 34).

Menger fiyat ve deger konusundaki goriisleriyle klasik iktisadin goriislerine kars: yeni
bir bakis acis1 getirmistir. Neo-klasik iktisat, degeri tiretim sonucunda ortaya ¢ikan kargilik
olarak gormekteyken Mengere gore deger titketici tatmini ile agiklanmalidir. Dolayisiyla
bir mal/hizmetin ekonomik olusu o mala/hizmete olan ihtiyagla dogru orantilidir (Ak-
tan, 2008: 212). Ayrica Menger {iretim faktorlerini {ist diizey, nihai ¢iktilar1 ise alt diizey
triinler olarak nitelendirmistir. Dolayisiyla tiretim faktorlerinin degeri alt diizeydeki bir
malin saglayacagi degere bagl olarak belirlenebilir. Uretim faktorlerinin kendi i¢inde sinif-
landirilmasinda ise bu faktérlerin iretim siirecine katkilarinin karsilastirilmasinda ortaya
¢ikacak olan firsat maliyeti dikkate alinmalidir (Yu and Shiu, 2011: 147).

Avusturya iktisat okulunun ikinci kusak temsilcileri olan B6hm-Bawerk ile Wieser,
Menger’in degere iliskin teorilerini kabul ederek siibjektif deger teorisini gelistirmistir.
Ikinci kugak siibjektif deger teorisine zaman unsurunu ekleyerek insanlarin mevcut de-
gerleri gelecekteki degerlere tercih edeceklerini savunmustur. Zaman tercih teorisi olarak
adlandirilan bu teoriye gore tasarrufta bulunulmasi durumunda faizle 6diillendirme 6nem
tagimaktadir (Sarigoban, 2012: 160). Ikinci kusagin bir diger onemli temsilcisi olan Wisser
serbest piyasa ekonomisi, yatirimei, kapitalist ve girisimci kavramlarinin ekonomik ge-
lismedeki 6nemine vurgu yapmustir. Wisser’in bir diger onemli katkis1 Menger’in iiretim
faktorlerini degerleme siirecine marjinal fayday: dahil etmesi olmustur (Boettke ve Lesson,
2003).

Okulun igiincii kugak temsilcilerinden biri de Schumpeterdir. Schumpeter 6zellik-
le girisimci kavramini ele alarak ekonomik istikrarda 6nemli rol oynadigini belirtmistir.
Schumpetere gore girisimci yeni uygulamalarla ekonomik biiytimeyi desteklerken kredi
de girisimcinin faaliyetlerindeki énemli unsurlardandir. Ugiincii kusagin bir diger énem-
li temsilcisi ise Mises'tir. Mises okulun diger temsilcileri gibi serbest piyasa ekonomisini
savunmaktadir. Misese gore 6zel miilkiyetin oldugu ve devletin piyasa miidahalesinin en
diisiik seviyede oldugu bir ekonomik modeli savunmaktadir. Piyasalara yapilan miidaha-
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leler insanlarin algilarini bozarak faiz-sermaye ve karlilik kavramlarini dolayisiyla piyasay1
olumsuz etkileyecektir. Mises'in Avusturya iktisat okuluna sagladig1 énemli katkilardan
biri de iktisat uygulamalarinda benimsedigi praxeology ilkesidir. Praxeology, insan eylem-
lerinin deger yargilarindan etkilendigi ve bir amaci giittiigiinii ifade eden bir kavramdir.
Dolayisiyla insanin deger yargilarini, karakterini ve {ilke sartlarini géz ardi eden matema-
tiksel modellemeler dogru sonuglar vermeyecektir (Mises, 1933; Mises, 1949).

Okulun dérdiincii kusak ekonomistlerinden olan Hayek, ayn1 zamanda Mises’in 6gren-
cilerindendir. Hayek uygulanan genisleyici para politikalarinin girisimcileri yanlis kararlar
vermesine sebep oldugunu, ayrica paranin elastikiyetinden dolay1 banka faizlerinin piyasa
denge faizlerine esit olamayacagini savunur. Hayek para politikalariyla ilgili caligmalarinda
yalnizca matematiksel modelleri degil bireylerin davraniglarini da dikkate alir. HayeK'in
caligmalar1 iktisat disiplininde metodolojik yaklasimlar1 igermektedir. Hayek doga bi-
limlerinde uygulanan timdengelim yonteminin iktisat disiplininde kullanilamayacagini
distintr. Ciinki iktisat birden ¢ok degiskenin yer aldigi karmagik yapida bir disiplindir
(Aytekin, 2013: 149).

Avusturya iktisat okulu neo-klasik iktisadin goriislerini reddederek iktisat disiplinin-
de yeni paradigmalar gelistirmistir. Okul serbest piyasa ekonomisini savunmakta ve eko-
nomilerde devlet miidahalesini reddetmektedir. Okul insanlarin, ekonomilerin ve 6zel
durumlar1 dikkate almayan genel gecer matematiksel modeller yerine bireylerin tercih-
lerine, tiretim siireglerine ve girisimcilere odaklanmay: tercih etmektedir. Fiyat ve deger
kararlarinda da bireylerin diisiincelerine odaklanan Avusturya iktisat okulu firsat maliyeti,
marjinal fayda, zaman tercihi gibi kavramlari literatiire kazandirmistir. Avusturya iktisat
okulunun goérislerinde temel aldig1 varsayimlar asagidaki gibidir:

a) Metodolojik Bireycilik,

b) Metodolojik Siibjektivizm,

¢) Marjinalizm,

d) Zevkler ve Tercihler,

e) Firsat Maliyeti,

f) Uretim ve Tiiketimin Zaman Yapisi,

g) Tiiketici Goriislerinin Egemenligi,

h) Siyasi Bireycilik.

Avusturya iktisat okulu piyasa ve girisimciye getirdigi yeni bakis agisi1 sayesinde ikti-
sat disiplinine mikro temelli katkilar saglamanin 6tesinde isletmenin finansal yapisina da
onemli yorumlar getirmistir. Bu durum igletmenin varlik ve kaynak yapisi ile performan-
sin1 yansitan finansal muhasebe ve maliyet muhasebesi uygulamalarinda da yeni yaklagim-
larin gelistirilmesine énciiliik etmistir. Ozellikle sermayenin korunmasi, maliyetlerin taki-
bi ve kaynaklarin verimli kullanilmasi i¢in Avusturya iktisat okulunun gelistirdigi teori ve

hesaplamalar Almanca konusulan cografyada dogan, iktisat ve isletme disiplinlerini etkile-
yen bir baska 6nemli okul olan isletme ekonomisi okulunu etkilemistir. Isletme ekonomisi
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teorisinin kurucusu Eugen Schmalenbachin Avusturya iktisat okulunun fiyatlandirma,
serbest piyasa, girisimci kararlar1 ve maliyetlere iliskin goriislerini gelistirmesi muhasebe
teorilerinden dinamik bilango teorisinin dogmasini saglamistir. Dinamik bilango teorisi-
nin Almanca konusulan cografyada ortaya ¢ikmas: bir tesadiif degildir. Avusturya iktisat
okulunun temsilcilerinin sermayeye iliskin hesaplamalar1 Eugen Schmalenbach’in finansal
raporlama siireglerine iligkin fikirlerini etkilemis ve bir sermaye muhasebesi uygulamasi
olarak dinamik bilango teorisi ortaya ¢ikmistir.

4.Eugen Schmalenbach’in isletme Ekonomisine
Katkilan ve Avusturya Iktisat Okulu Baglantisi

19. yiizyllda Almanca konugulan cografyada iktisat disiplinine katki sunan iki 6nemli
okul Alman tarihg¢i okulu ile Avusturya iktisat okuluydu. Literatiirde siklikla ele alinan bu
iki okul arasindaki rekabet ayni zamanda birbirini besleyen bir iliskiyi de icermekteydi.
Ancak o dénem Avusturya iktisat okuluyla yakin iliskide olan ve bu okuldan beslenen bir
diger 6nemli Alman iktisat okulu da isletme ekonomisi okuludur (Betriebswirtschaftsleh-
re). Bugiinkii isletme disiplinine énemli katkilar1 olan isletme ekonomisi okulu, Alman
tarihgi okuluna nazaran Avusturya iktisat okuluna daha ilimli yaklasmistir. Oyle ki isletme
ekonomisi okulu teorilerini marjinal fayda, 6znel deger ve metodolojik bireycilik gibi kav-
ramlara dayandirmistir. Isletme ekonomisi okulunun Avusturya iktisat okulundan etkilen-
digi bir diger 6nemli alan ise girisimcilik olmustur. Isletme ekonomisi okulu girisimcilerin
kit kaynaklar arasinda verecekleri kararlar1 ve ge¢misteki kararlarini analiz etmistir. Do-
layistyla Avusturya iktisat okuluyla Alman isletme ekonomisi ayni entelektiiel kaynaktan
etkilenen okullardir. Avusturya iktisat okulu daha ¢ok ekonomik konularla ilgilenirken
Alman isletme ekonomisi okulu girisimci kararlarina odaklanmistir (Olbrich vd., 2020).

Alman isletme ekonomisinin kurucusu olarak diisiiniilen Schmalenbach da goriislerini
Avusturya iktisat okulundan beslenerek olusturmustur. Schmalenbach (1919) Avusturya
iktisat okulunun ¢aligmalarinin kendi teorileri i¢in degerini vurgulamistir. Okulun bir di-
ger 6nemli temsilcisi Schmidt (1936) Avusturya iktisat okulundan “kardes” olarak bahset-
mis, marjinal fayda teorisinin Alman isletme ekonomisinin uygulamalarina olan katkisina
vurgu yapmistir. Avusturya iktisat okulu temsilcileri de Alman igletme ekonomisine yap-
tiklar1 katkiya eserlerinde yer vermekteydi (Mises, 2003).

4.1.Eugen Schmalenbach’in Hayati ve isletme Ekonomisi
Calismalar

Schmalenbach, 20 Agustos 1873’te Almanyanin Vestfalya bolgesinde dogdu. Egitim ha-
yatina babasinin islerine yardimei olmak i¢in kesintilerle devam eden Schmalenbach 1900
yilinda Leipzigdeki isletme okulundan mezun oldu ve 1903 yilinda asistan olarak akade-
mik kariyerine baglamigtir. 1919'da Kéln Universitesinde profesér olan Schmalenbach bir
boliimii yurtdisinda olmak {izere birgok iiniversiteden teklif almis ayrica yine diinyanin
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onemli tiniversitelerinden fahri doktoraya ve onur édiillerine layik goriilmiistiir. Schma-
lenbach basarili akademik kariyerinin yaninda her zaman uygulamayla i¢ ice olmustur.
Heniiz 6grenciligi doneminde babasinin islerine yardim ederken muhasebe ve fiyatlandir-
ma konusunda faaliyetlerde bulunmugtur. Universite mezuniyetinin ardindan denetgi ve
danigman olarak ¢alisan Schmalenbach, muhasebe ve finans alaninda kendi igletmelerini
de kurmustur. Onun teorik ve pratik yonti birbirini besleyerek isletme ekonomisi okulu-
nun kurulmasinda énemli rol oynamistir (Potthof ve Sieben, 2014).

Schmalenbach’in galigmalarinin odaginda girisimci eylemlerinde verimlilik ve girisimci
eylemlerinin ge¢misinin analiz edilmesi yer almaktaydi. Ozellikle girisimci eylemlerinin
karliligini tespit edebilmek i¢in Avusturya iktisat okulunun hesaplamalarini ve praxeology
ilkesini kullanmigtir. Alman tarih¢i okulunun 6énemli bir temsilcisi olan Karl Bucherbe asis-
tanlik yapan Schmalenbach’in hocasinin agik gorusliiliigii ve kendisinin iktisat okullariin
goriglerini pragmatik bir tavirla uygulamasi bu durumdaki 6nemli etkenlerdir (Quire,
1965; Graves, 1992).

Schmalenbach’in girisimci eylemlerinde odaklandig1 bir diger 6nemli kavram maliyet-
lerdi. Isletme maliyetlerini ve maliyet muhasebesini ele alan Schmalenbach fiyatlandirma
kararlar1 konusunda ¢alismalar yapmistir (Schildbach, 1997). Schmalenbach igletme eko-
nomisini raporlama uygulamalar1 agisindan da incelemis enflasyon ve sermaye muhasebe-
si uygulamalarina 6nemli katkilar sunmugstur (d’Arcy, 2000).

4.2.Sermaye Muhasebesi Calismalarina Onemli Bir Katk
Olarak Dinamik Bilanco

Avusturya iktisat okulu, parasal hesaplamalarini geriye doniik girisimci uygulamalar:
ile girisimciye yakin gec¢miste faaliyet sonuglarini gosteren yaklagimlar: olmak tizere iki
gruba ayirmistir. Girisimcinin faaliyet sonu¢larini gordiigi uygulamalar sermaye muhase-
besi ya da kar zarar muhasebesi olarak adlandirilmistir. Avusturya iktisat okulunun serma-
ye muhasebesi uygulamalarindan etkilenen Eugen Schmalenbach, bu alanda yayimladig:
makalelerin ardindan "Dynamische Bilanz” adl1 kitabinda sermaye muhasebesi alanindaki
énemli calismalarindan dinamik bilango teorisine yer vermistir. Bu kitap sonradan Ingiliz-
ceye de ¢evrilmistir (Herbener ve Rapp, 2016).

Schmalenbach dinamik bilango teorisini olustururken Mises’in parasal hesaplamalara
iliskin goriiglerinden etkilenmistir. Mises parasal hesaplamalarin sermaye muhasebe uy-
gulamalari sayesinde miikemmeliyete kavusacagina inanir. Sermaye muhasebesi sayesinde
girisimcilige iliskin tiim araglarin parasal degerleri ve gerceklestirilen eylemler sonucunda
bu parasal degisimlerde meydana gelen degisimleri ve dolayisiyla basar: gostergesi olan kar
zarar1 ortaya koyabilir. Schmalenbach da isletmelerde meydana gelen hareketlere vurgu
yapmustir. Bilangolar isletmelerde meydana gelen hareketleri ve bu hareketlerin sonuglari
hakkinda bilgi verebilir. Bu bilgiler i¢inse isletmenin donem bas1 ve dénem sonundaki bi-
langolarinin kargilastirilmasi gerekmektedir (Olbrich vd., 2020: Karelskaya ve Zuga, 2012).
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Sermaye muhasebesi girisimciye kit kaynaklarin kullanimi konusundaki bagarisini gos-
terirken, girisimcinin faaliyetleri sonucunda sermayesini ne kadar koruyabildigini de in-
celer. Bu yiizden sermaye muhasebesi birbiriyle iligkili olan gelir ve sermaye kavramlarinin
tizerine kuruludur. Girisimcinin faaliyetlerini gerceklestirebilmesi i¢in kullandig1 toplam
varliklarin toplam ytikiimliiliklerden ¢ikarilmast sonucunda bulunan toplam parasal de-
gerdir. Gegmiste girisimcinin gerceklestirdigi faaliyetler sonucunda sermayede degisim
yasanabilir. Bu noktaya kadar Schmalenbach ve Avusturya iktisat okulunun gorisleri pa-
raleldir. Ancak Schmalenbach Avusturya iktisat okulunun gelirin isletmenin gelecekteki
nakit akislarinin bugiinkii degeri oldugu fikrine katilmamaktadir (Kiipper ve Mattessich,
2005).

4.3.Dinamik Bilancgo Teorisinin Unsurlari

Avusturya iktisat okulu sermaye muhasebesi uygulamalarinda varlik ve yiikiimliiliikle-
rin niteliklerinden ¢ok bu varlik ve yiikiimliilitklerin parasal esdegerlerinin belirlenmesine
odaklanmustir. Ancak Schmalenbach varlik ve yiikiimliliiklerin niteligine odaklanmuistir.
Schmalenbach’a gore sermaye muhasebesi girisimcinin toplam gelirini degil donem basina
elde edilmis gelirin hesaplanmasini hedefler. Dolayisiyla heniiz tamamlanmayan islem-
leri ile ilgili dénemde gelir ve gider niteligi kazanmayan islemlerinin bilangoda gosteril-
mesini hedefler. Bu islemler gerceklesene kadar bilangoda gosterilirken gerceklesen gelir
ve giderler gelir tablosunda gosterilir. Schmalenbach i¢in gelir tablosu igletmenin faaliyet
sonucunu kesin olarak gosterirken bilango eksik islemleri raporlamalidir (Graves, 1992).
Schmalenbach’in bu ilkelere gore onerdigi bilango Tablo 3deki gibidir.

Dinamik bilango teorisine gore bilan¢o kalemlerinin degerleri endeksler yardimryla dii-
zenlenmeli ve enflasyonun etkisinden kurtarilmalidir. Kar endekslere gore diizeltilen do-
nem basi ve donem sonu bilan¢olar1 arasindaki farktir. Dinamik bilancgo teorisinde bilango
gelir tablosunun hazirlanmasi igin kullanilan araglardan biri haline gelmistir. Dinamik
bilangoda raporlanan kalemler sonraki dénemlerde gelir tablosunun bir unsuru haline ge-
lerek o donemin faaliyet sonucu haline gelecektir.

Tablo 3: Schmalenbach’in Bilanco Onerisi

Varliklar Kaynaklar
Nakit Odemesi gergeklesmeyen giderler
Gidere doniismemis 6demeler Heniiz 6denmeyen borglar
Heniiz tahsil edilmemis 6demeler Gelir getirmeye baslamamis giderler
Gidere doniismemis gelirler Tahakkuk etmemis giderler
Tahakkuk etmemis gelirler Sermaye

Kaynak: Olbrich vd., 2020
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Konunun gelir gider boyutu incelendiginde sermaye muhasebesinde gelirin belirle-
nebilmesi i¢in bilan¢o ve gelir tablosu olmak tizere iki aracin varligindan soz edilebilir.
Avusturya iktisat okulu da Schmalenbach’in dinamik bilango teorisi de gelirin unsurlarina
ayrilarak isletme faaliyetlerinin ortaya konmasini amaglamaktadir. Ancak iki teorinin gelir
tablosuna yaklagimi farklidir.

Tablo 4: Schmalenbach’in Gelir Tablosu Onerisi

Giderler Gelirler

Odenmis giderler Tahsil edilen gelirler

Onceden 6denen ama ilgili dsnemde | Onceden tahsil edilen ama ilgili donemde
gider niteligi kazanan islemler gelir niteligi kazanan islemler

flgili donemde gider niteligi kazanan an- | {lgili donemde gelir niteligi kazanan ancak
cak sonraki donemde 6demesi yapilacak | sonraki donemde tahsili gerceklesecek

islemler islemler
flgili donemde gelir yaratan bir islemin | Ilgili donemde gelir yaratan bir islemin
sebep oldugu gider sebep oldugu gider
Gegmiste gelir unsuru olan bir islemin Gegmiste gider unsuru olan bir islemin
ilgili donemde yarattig1 gider ilgili dénemde yarattig1 gelir
Daha sonra gelir yaratacak bir isleme Daha sonra gidere sebep olacak bir isle-
dair gider min ilgili dénemde yarattig1 gelir

Kaynak: Schmalenbach, 1962.

Avusturya iktisat okulunun erken dénem temsilcileri 6zellikle toplam gelire odaklanip bu
gelirin kaynaklarini goz ardi ederken basta Taylor olmak tizere okulun 20. yiizyildaki tem-
silcileri toplam gelirin bilesenlerine ayrilma ihtiyacina da vurgu yapmistir. Ancak Schma-
lenbach’in gelirin unsurlarini ele alma bicimiyle Avusturya iktisat okulunun ele alis bigimi
birbirinden farklilik gostermektedir. Avusturya iktisat okulunun gelir dagilimina iligkin go-
riigleri elde tutma kazancr ile faaliyet kar1 arasinda dagilmaktadir. Schmalenbach ise bilango
ve gelir tablosu kalemlerinin degeri konusundaki goriisleri sebebiyle elde tutma kazancinin
gerceklesmeyecegini savunur ve 6zellikle faaliyet karina odaklanir (Olbrich vd., 2020).

5.Sonuc

Avusturya iktisat okulunda piyasanin 6nemli unsurlari olan girisimci ve tiiketiciye
odaklanildig goriilmektedir. Okulun teorisyenleri boylece fiyat ve deger kavramlarini siib-
jektif sekilde belirleyip, girisimci kararlarinin etkinligini inceleyerek mikro unsurlardan
ekonominin biitiiniiniin nasil etkilenecegine iliskin teoriler gelistirmislerdir. Bu teoriler
Isletme ekonomisinin dogmasinda 6nemli rol oynamistir. Ozellikle metodolojik bireycilik
ve girisimci davranislarina yonelme konusunda Isletme ekonomisi okulu Avusturya iktisat
okulundan etkilenmistir.
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Iki okulun ortak olarak ele aldig1 konulardan biri sermaye muhasebesi olmugtur. Ancak
Avusturya iktisat okulunun erken dénem temsilcileri sermaye muhasebesi uygulamalar:
konusunda ayrintili teoriler gelistirmemis ve konunun ekonomik yo6niine odaklanmigtir.
Dolayisiyla sermaye muhasebesi uygulamalarinda igletmenin sermayesinin belirlenmesi
ve faaliyet sonuglarmin raporlanmasinda teorik bir bosluk dogmustur. Bu boslugu isletme
ekonomisinin kurucusu Eugen Schmalenbach doldurmustur.

Schmalenbach girisimcinin kit kaynaklar arasinda verdigi kararlara odaklanmistir. Bu
kararlarin maliyet ve fiyatlandirma boyutlar1 Schmalenbach’in maliyet muhasebesi uygula-
malarinda karsilik bulurken, girisimcinin kaynak kullanimindaki verimliliginin 6l¢iilmesi
ve sermayesini ne 6l¢iide korudugu sorularinin cevabi dinamik bilango teorisinde ele alin-
mustir. Dinamik bilango teorisi bilangoyu isletmede heniiz gelir ya da gider niteligi kazan-
mayan gegici islemlerin yer aldig1, dénem bast ve dénem sonu bilanc¢olarmin karsilagtiri-
larak sermayedeki degisimlerin bulundugu ve gelir tablosunun hazirlanmasina yardimeci
olacak bir ara¢ olarak nitelendirmistir. Ayrica bilangoda yer alan kalemler enflasyona gore
yeniden diizeltilmelidir. Teoriye gore isletme faaliyet sonucunun asil belirlendigi ara¢ ise
gelir tablosudur. Schmalenbach gelir tablosunda faaliyet karina odaklanmustir.

Schmalenbach’in dinamik bilanco teorisi Avusturya iktisat okulunun teorilerinden bes-
lenirken ayni zamanda bu okulun finansal raporlama alaninda yarattig1 bosluklar: doldur-
mus ve beslendigi sermaye muhasebesi diistincelerinin ileri bir asamaya ge¢mesine katki
sunmustur.
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Oz
Son yillarda gelismis iilkeler ile gelismekte olan iilkeler arasindaki refah seviyesi fark: gi-
derek agilmaktadir. Yakinsama hipotezi ise sermayenin azalan verimliligi ve teknolojinin
yayilmasi gibi nedenlerle zaman i¢inde diisiik gelirli ilkelerin ytiksek gelirli iilkelere ya-
kinsayacagini ifade etmektedir. Bu ¢alismanin amaci, Tiirkiye ekonomisi i¢in G7 tilkeleri
ve BRICS {ilkeleri ile yakinsama hipotezinin test edilmesidir. Calismada tiim iilkelerin kisi
basina GSYH degerleri kullanilmistir. Yontem olarak iki kirilmali Lee-Strazicicih birim
kok testi uygulanmustir. Yapilan testlerin sonucunda Tiirkiye ile G7 iilkeleri arasinda ya-

kinsama bulunamamuigtir. Tiirkiye ile BRICS iilkeleri arasinda ise yakinsama hipotezinin
gecerli oldugu tespit edilmistir.

Anahtar Kelimeler: Yakinsama, G7, BRICS, Tiirkiye, Lee-Strazicicih Birim Kok Testi
Jel Kodlar: E01, C10

Conversion Analysis with G7 and BRICS Countries
for the Turkish Economy

Abstract

In recent years, the difference in the level of welfare between developed and developing
countries has been widening. The convergence hypothesis states that low-income countries
will converge to high-income countries over time due to declining productivity of capital
and diffusion of technology. The aim of this study is to test the convergence hypothesis for
the Turkish economy with the G7 countries and BRICS countries. Per capita GDP values
of all countries were used in the study. As a method, Lee-Strazicih unit root test with two
breaks was applied. As a result of the tests, no convergence was found between Turkey and
the G7 countries. It has been determined that the convergence hypothesis is valid between
Turkey and the BRICS countries.

Keywords: Convergence, G7, BRICS, Turkey, Lee-Strazicicih Unit Root Test
Jel Codes: E01, C10
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1.Girig

Heniiz cumhuriyet kurulmadan diizenlenen Izmir Iktisat Kongresinde Tiirkiye eko-
nomisinin bityiime dinamikleri ele alinmis ve sanayilesme hedefi konmustur. Gelismis
tilkelerin seviyesine ulagsmak ve iktisadi bityimenin siirdiiriilebilmesi adina cumhuriye-
tin kurulmasindan itibaren bazi dénemlerde daha liberal, bazi donemlerde daha devletci
ekonomi politikalar1 uygulanmustir. 1980 sonrasinda Tiirkiye ekonomisi diinyadaki genel
egilime uyum gostererek liberal ekonomi anlayisini benimsemis ve kiiresellesmeye yonelik
iktisat politikalarini hayata gecirmistir. Biiyiime modeli olarak ise ihracata dayali biiytime
anlayis1 egemen olmustur. Diinyada liberallesme ve kiiresellesme siirecine giren iilkeler-
de uygulanan politikalar, farkl tilkelerde farkli sonuglar vermistir. Tiirkiye ekonomisi i¢in
de 1980 sonrast siirecin olumlu ve olumsuz yanlar1 bulunmaktadir. Thracat hizla artarken
diger yandan gelir dagiliminin bozularak yoksullugun da artmasi olumlu ve olumsuz du-
rumlara drnek olarak verilebilir. Neoklasik Solow biiylime modeline gore gelismekte olan
tilkeler, gelismis iilkelere gére daha hizli bityiliyerek uzun dénemde onlarla ayni seviyeye
gelecektir. Yakinsama hipotezi olarak da adlandirilan bu goriisiin en 6nemli gerceklesme
mekanizmast olarak sermayenin azalan verimliligi gosterilmektedir. Sermaye, verimliligin
distik oldugu gelismis tilkelerden verimliligi yliksek olan tilkelere akacak ve boylece ya-
kinsama saglanacaktir. Bu ¢alismanin amaci, oncelikle Tiirkiye ile G7 tilkeleri arasindaki
yakinsama hipotezinin test edilmesidir. Boylece Tiirkiye ekonomisinin bilyiimeye yonelik
politikalarinin gézden gegirilmesi hedeflenmektedir. ikinci asgamada Tiirkiye ekonomisi
ile BRICS tiilkeleri arasindaki yakinsama hipotezinin gegerliginin test edilmesi amaglan-
mustir. Bu baglamda Tiirkiye ekonomisinin hangi gruba yakin oldugunun tespit edilmesi
hedeflenmektedir. Ayrica Tiirkiyede kisi basina milli gelirin bitytimesine yonelik politika
oOnerileri getirilmis, caligmadan elde edilen sonuglar erken sanayisizlesme gercevesinde de-
gerlendirilmistir.

Calismanin giristen sonraki ikinci bolimiinde yakinsama hipotezinin teorik temel-
leri Solow biiyiime modeli gercevesinde ele alinmistir. Ugiincii boliimde, liberallesme ve
kiiresellesme politikalarinin egemen oldugu Tiirkiye ekonomisinde kisi basina GSYH de-
gerlerinin gelisimi incelenmistir. Dérdiincti ve besinci boliimde, sirasiyla G7 ve BRICS
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tilkelerinin 1980 sonrasi kisi basina GSYH degerlerinin gelisimi ve biiyiime dinamikleri
arastirilmigtir. Altinc1 bolimde literatiirde yapilmig caligmalara yer verilmistir. Yedinci bo-
liimde ¢aligmada kullanilan veri seti tanitilmis ve ¢alismanin yontemi olan Lee-Strazicicih
iki kirilmali birim kok testi hakkinda teorik bilgi verilmistir. Sekizinci bélimde ¢alisma-
dan elde edilen bulgular agiklanmigtir. Son béliim ise sonug kismina ayrilmistir.

2.Yakinsama Hipotezinin Kapsami

Yakinsama hipotezinin temelini Solow (1956) biiylime modeli olusturmaktadir. Ne-
oklasik biiyiime modeli olarak da adlandirilan Solow modelinde dort degisken {izerinde
durulmaktadir. Bu degiskenler; gikt: (¥), emek (X)), sermaye (X)) ve isgiicii etkinligi (A)
olarak ifade edilmektedir. Modelde girdiler herhangi bir zamandaki ¢iktiyr tiretmek icin
bir araya gelmektedir (Romer, 1986, s. 1007). Modelin temel varsayimlary; tam istihdam,
¢ok sayida firma, tiim firmalarin ayni mali tretiyor olmasi, kapali ekonomi, 6lgege gore
sabit getiri ve azalan verimler yasasidir. Solow modeli, Cobb-Douglas iiretim fonksiyonu
yardimiyla ifade edilebilmektedir.

Y=p, X2iﬂ2X3iﬂ3 e (1)

Yukaridaki denklemde; X, emek girdisi, X, sermaye girdisi, &, ise hata terimini gos-
termektedir. (1) numarali denkleminin her iki tarafinin logaritmas: alindiginda asagidaki
fonksiyon kalibina ulagilmaktadr.

Y, =B, InX, B, InX, e

Yukaridaki denklemde /3 ozln p , olarak alinmis olan sabit terim parametresidir. Olgege
gore sabit getiri varsayimi altinda /3 2 +p 321 esitligi bilinmektedir (Gujarati ve Porter,
2018, 5. 249). Bu durumda 8, =1 - f3, olarak yazilabilir. Bu ifade (2) numaral denklemde
yerine konuldugunda agagidaki denkleme ulagilmaktadir.

InY, =B, +(1-f,)InX,+p, InX, +u, &)
InY;=p,+inX,+f, (InX,-InX, )+u,

InY-InX,=p,+p, (InX,-InX, )+u.

In(Y ) X,) =B, B, In(X,/X,) %,

(3) numarali denklemden yiiriitiilen cebirsel islemler sonucunda ulagilan Y, /X, = Cik-

t/Emek orani, X, /X, = Sermaye/Emek orani olarak adlandirilmaktadir. Bu gergevede
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emek bagina ¢ikt1 degeri, emek basina sermayenin bir fonksiyonu olmaktadir. Emek basi-
na sermaye arttikca emek basina ¢iktinin da artacagr agik bir sekilde gortilmektedir. Solow
biiylime modelinin diger bir varsayimi olan sermayenin azalan verimler yasas1 bu noktada
modele dahil edildiginde emek bagina sermaye arttik¢a emek basina ¢iktinin azalarak ar-
tacagi sOylenebilir. Belirli bir basabas noktasindan sonra ise bu artis negatife donmekte ve
ekonomide kii¢iilme yasanmaktadir. Modelde niifus ve teknoloji sabit varsayilmakta ve ba-
sabasg noktasi da sabit olarak artmaktadir. Ancak sermaye/emek orani azalarak arttig1 i¢in
bir siire sonra sermaye/emek orani basabas noktasinin altinda kalmaktadir. Biiylimenin
negatife donmesi bu mekanizma ile agiklanmaktadir. Bu noktada sermaye stokunun yati-
rimlara esit oldugu varsayimi 6nem arz etmektedir. Bir bagka ifadeyle sermayenin mobi-
litesi ¢ercevesinde yatirimlar, marjinal yatirim verimliliginin daha ytiksek oldugu iilkelere
kaymakta ve boylece gelismekte olan iilkelerin bir siire sonra gelismis tilkeleri yakalayacag:
distintilmektedir (Aghion ve Howitt, 1998, s. 12). Yakinsama hipotezinin temelini bu me-
kanizma olusturmaktadir.

Yakinsama hipotezi teorik diizeyde ele alindiginda teknoloji faktoriiniin yakinsama
tizerinde 6nemli bir etkisi oldugu yoniinde ¢alismalar bulunmaktadir. Abramovitz (1986),
calismasinda teknolojik olarak geride olan bir iilkenin hizla yeni teknolojilere sahip olan
tilkelere yakinsayacagini ifade etmektedir. Ancak ¢alismada s6z konusu yakinsamanin kay-
nag1 sosyal kabiliyet kavrami olarak agiklanmaktadir. Teknolojik agidan geri olan takipci
tilkenin hizla bitylime siirecine girebilmesi i¢in kiiltiirel gelisim, girisimcilik, yasal diizen-
leme gibi sosyal kabiliyetlerin varlig1 yakinsamanin 6nemli bir kaynagini olusturmaktadir.
Romer (1986), bilginin de bir ¢esit kamu mali oldugunu ve bu nedenle bilginin yayilarak
tiim tilke ekonomilerini biiylitecegini dne siirmektedir. Barro ve Sala-i Martin (1995), ta-
kipgi tilkenin lider konumundaki iilkelerin teknolojilerini taklit ederek hizla biiyliyecegini
ifade etmektedir. Teknolojinin taklit edilmesi, yeni teknolojinin gelistirilmesinden hem
daha az maliyetli hem de daha hizli olacagindan teknolojik gerilik avantaja dontismekte-
dir. Bernard ve Jones (1996) da ¢alismalarinda taklitci teknolojilerin maliyetlerinin diisitk
olmasi nedeniyle diisiik gelirli tilkelerin bu teknolojileri kullanarak hizla biiyiiyeceklerini
ileri siirmektedir. Ancak taklit edilen teknolojinin tilke ekonomisine adapte edilerek ya-
kinsama siirecinin baglamasi gecikmeli olarak gerceklesmektedir. Teece vd (1997), ¢alis-
masinda taklitci tilke i¢in taklit edilen teknolojiyi 6grenme ve adapte etme siiresini bir yil
olarak bulmustur.

Yakinsamanin diger bir kaynaginin kiiresellesme siireci oldugu degerlendirilmektedir.
Ancak bu konuda literatiirde tam bir goriis birligi bulunmamaktadir. Prebish (1950), ¢a-
ligmasinda uluslararasi ticaretin, geliri yiiksek olan iilkelerin lehine sonug verdigini ifa-
de etmistir. Bir baska ifadeyle uluslararasi ticaret, fakir iilkelerden zengin iilkelere dogru
kaynak transferine neden olmaktadir. Singer (1950) de ¢alismasinda az gelismis iilkelerin
hammadde ihracatgisi, gelismis tilkelerin ise nihai mamul ihracatgis: olduklarini tespit et-
mistir. Bu baglamda uluslararas: ticaret, gelir farklarini degistirerek tilkelerin birbirine ya-
kinsamasini engellemektedir. Kiiresellesme siirecinin yakinsama saglamayacagina yonelik
bir baska goriis ise orta gelir tuzag: olarak bilinmektedir. Gill ve Kharas (2007) tarafindan
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ortaya atilan bu goriise gore, gelismekte olan tilkeler belirli bir gelir seviyesini yakaladik-
tan sonra bityiime oranlar1 yavaslama egilimine girmektedir. Gerek gelismis tilkelerden
gerekse fakir iilkelerden daha az gerceklesen bu biiylime oranlar: orta gelir tuzag: olarak
tanimlanmaktadir. Gelismekte olan iilkelerin orta gelir tuzagina diismesinin nedeni ola-
rak bu iilkelerin yasadig1 yapisal sorunlar gosterilmektedir. Buna kargilik Sachs ve Warner
(1995), ¢alismalarinda 117 iilke i¢in kiiresellesme ile iktisadi yakinsama arasindaki iligkiyi
aragtirmislar ve %2den fazla biiyiiyen iilkelerin disa agik ekonomi politikalar: uygulayan
tilkeler olduklarini tespit etmiglerdir.

Yakinsama olgusu literatiirde iki sekilde ele alinmaktadir. Bunlardan ilki § yakinsamasi
olup, bu yaklagima gore uzun dénemde biitiin tilkelerin emek basina sermaye stoku ortak
bir duraganlik durumuna yakinsamaktadir. Boyle bir duraganlik diizeyi, her iilke i¢in bas-
langi¢ degerinden farkli bir degeri ifade etmektedir. Teknolojik gelisme, niifus artis orani ve
kogullu f yakinsamast olarak adlandirilmaktadir. Bu varsayim ayni zamanda téim tilkelerin
durumlarinin ayn1 oldugu anlamina gelmektedir (Ray, 1998, s. 74). Mutlak f3 yakinsamasi
olarak da adlandirilan kosullu 8 yakinsamasi, tilkelerin ayni yapisal 6zelliklere sahip oldu-
gu varsayimini yapmasi nedeniyle elestirilmekte ve yerine yapisal farkliliklar1 g6z ontine
alan kosulsuz 8 yakinsamasi onerilmektedir. Ancak Barro (1991)’ya gore gergekte sadece
kosullu yakinsama gergeklesmektedir. Bir bagka ifadeyle yakinsama olgusu sadece benzer
yapisal 6zellikleri olan iilkeler arasinda gerceklesebilmektedir. Ikinci yakinsama olgusu ise
o yakinsamasi olarak bilinmektedir. o yakinsamasi, iilkeler arasindaki gelir dagiliminin
yapist ile belirlenebilmektedir. Dagilimin yapisi tilkelerin gelirlerinin veya gelirlerin loga-
ritmalarinin standart sapmast ile 6l¢iilmektedir. Standart sapma zamanla kiigiilmekteyse
yakinsamanin gergeklestigi anlasilmaktadir (Barro ve Sala-i Martin, 1995, s. 385).

3.1980 Sonrasi Turkiye’de Kisi Basina Gayrisafi
Yurtici Hasila’nin Gelisimi

Tiirkiye ekonomisi 1980 yilindan itibaren diinyadaki gelismelere paralel olarak liberal-
lesme siirecine girmis, 6ncelikle mal hareketleri, ardindan sermaye hareketleri serbest hale
getirilmistir. Ekonomik bilyiime stratejisi olarak ise ihracata dayali biiyiime modeli benim-
senmistir (Cavdar, 2004, s. 258). Sermaye hareketlerinin serbestlestirilmesiyle hem Merkez
Bankas1 doviz yiikiimliliikleri artmis hem de Tiirkiye ekonomisi yogun bir dolarizasyon
siirecine girmistir (Kepenek ve Yentiirk, 2001, s. 254). Ozellikle sermaye hareketlerinin
serbestlestirilmesinden sonra Tiirkiye'nin déviz ve faiz kirilganlig1 artmuis, Tiirkiye ekono-
misinde finansal krizler siklikla yasanmaya baslamigstir. Kisi bagina milli gelir agisindan
degerlendirildiginde, ihracata dayali bliylimenin ihracat agisindan bagarili oldugu, ancak
ihracat artiginin bityiimeye tam olarak yansiyamadigi goriilmektedir. 1980-1989 yillar1
arasinda ihracat bes kat artarken kisi bagina gelir iki katina dahi ¢ikamamigstir (Boratav,
2015, s.211). 1989 yilinda uluslarararas: sermaye hareketlerinin serbestlestirilmesiyle yiik-
sek faiz kogullarindan yararlanmak tizere Tiirkiye'ye akan sicak para genislemeye sebep
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olmus, ancak konjonktiir tersine dondiigiinde tilkeyi terk eden sicak para finansal krizlerin
de temelini olusturmustur. 1994 yilinda faizlerin disirilmesine yonelik olarak uygula-
nan politikalar ve Merkez Bankasi'ndan alinan 6l¢iisiiz avanslar, sicak paranin iilkeyi terk
etmesine neden olmus ve ekonomi %5.5 kiigiilerek biiyiik bir finansal kriz yasanmistir
(Ozatay, 2009, s. 75). Tablo 1'de 1994 yilinda kisi bagina gelirdeki diisiis agik¢a goriilmek-
tedir. 2000 ve 2001 yillarinda da 6zellikle bankacilik sektériiniin agik pozisyonlars, faiz ve
kur kirillganhigini arttirmis ve derin bir finansal kriz siirecine girilerek, %9.3 daralma ya-
sanmistir (Tasar, 2010, s. 80). 2001 krizinde gerek reel sektorde gerekse finans sektériinde
faaliyet gosteren bir¢ok isletme iflas etmis ve issizligin boyutunda da artig goriilmiistiir. Bu
gelismelerin dogal sonucu olan kisi basina gelirdeki azalmanin boyutu Tablo 1'den gozlem-
lenebilmektedir.

2001 krizini agmak i¢in uygulamaya konulan Gii¢lit Ekonomiye Gegis Programu ile eko-
nomik gostergeler hizli bir diizelme siirecine girmistir. Enflasyon orani 2002 yilinda %29.8
iken 2007 yilinda %8.4% kadar diismiistiir. 2008 yilinda ABDde yaganan kiiresel krizden de
etkilenen Tiirkiye ekonomisi, kriz kosullarini 6zellikle 2009 yilinin ilk ii¢ ayinda hissetmis
ve bu ii¢ aylik donemde bir 6nceki yilin ilk {i¢ ayina gore %14.6 oraninda kii¢ilmiistiir.
2009 yilindaki toplam kii¢iilme ise %4.7 olarak belirlenmistir (Boratav, 2015, s. 213). Kiire-
sel krizin etkileri cabuk atlatilmig, 2009 yilinin Kasim ayindan itibaren 6zellikle dis kaynak
girisleriyle tekrar bityiime siirecine girilmistir. Bu siire¢ 2015 yilina kadar kesintisiz devam
etmis, ancak 2015 yilinda doéviz kurlarindaki artigla tersine donmiistiir. 2018 yilinda bir
baska doviz krizi yasanmis ve dolar kuru 7 TL seviyesine ¢ikmuistir. 2020 yilinda tiim diin-
yayt etkisi altina alan pandemi Tirkiye'ye de sigramis ve pandemi kosullarinda ekonomik
kriz giderek derinlesmistir. Bu cercevede Tablo 1'den goriildiigii gibi 2014 yilindan itibaren
Tiirkiyede kisi bagina gelir stirekli olarak azalmaktadir.. 2021 Aralik ayinda dolar kuru 18
TL diizeyine kadar yiikselmis, 2021 yillik enflasyon orani %36’ya yiikselmistir. Kriz kosul-
larinin derinlesmesi {izerine 20 Aralik 2021 Kararlar1 alinmis ve kur korumali mevduat
uygulamasi baslatilmistir. Mevduat getirisinin kur artisinin altinda kalmasi durumunda
aradaki farkin kargilanmasi seklinde tanimlanabilecek olan bu finansal arag ile d6viz tale-
binin azaltilmasi ve déviz kurlarinin asag ¢ekilmesi hedeflenmektedir. Tablo 1'de Tiirki-
yede 1980 sonrast kisi bagina GSYH verileri secilmis yillar i¢in 6zetlenmistir.
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Tablo 1: 1980 Sonras: Tiirkiyede Kisi Basina GSYH Verileri

Yil Kisi Bagina GSYH ($)
1980 1,564
1985 1,368
1990 2,794
1991 2,736
1992 2,842
1993 3,180
1994 2,270
1995 2,898
1996 3,053
1997 3,144
1998 4,500
1999 4,116
2000 4,337
2001 3,142
2002 3,688
2003 4,760
2004 6,102
2005 7,456
2006 8,102
2007 9,792
2008 10,941
2009 9,103
2010 10,743
2011 11,421
2012 11,796
2013 12,614
2014 12,157
2015 11,006
2016 10,895
2017 10,590
2018 9,454
2019 9,122
2020 8,536

Kaynak: Worldbank
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Tablo 1'deki verilere kriz yillar1 6zellikle eklenmistir. 1994 ve 2001 kriz yillarindaki
distisler ¢ok belirgin goziikmektedir. Kiiresel krizin Tiirkiyede etkisinin goriildiigi 2009
yilinda da gerileme oldugu goriilmektedir. 2002 yilindan itibaren hizl bir biiyiime tren-
dine giren kisi basina GSYH verileri, 2014 yilinda kiigiilmeye baglamistir. 2014 yilindan
gliniimiize kadar olan siiregte kiigtilme devam etmis ve 2020 y1ili sonu itibariyle kisi bagina
GSYH degeri hemen hemen 2006 yili seviyesine kadar gerilemistir. Tablo 1'den goriildigi
gibi zaten kirilgan durumda olan Tiirkiye ekonomisi pandemi siirecine de hazirliksiz ola-
rak yakalanmistir.

4.1980 Sonrasi G7 Ulkelerinde Kisi Basi Gayrisafi
Yurtici Hasila’nin Gelisimi

G7 ilkelerinin 6nemi, diinya ekonomisine egemen olan iilkelerden olusmas: olarak
ifade edilmektedir. 1971 yilinda Bretton Woods sisteminin gegerliligini yitirmesi ve 1973
yilinda petrol krizinin bag gostermesiyle birlikte kiiresel krizlere ¢6ziim bulma arayislar:
baslamistir. Bu gergevede 1975 yilinda ABD, Birlegik Krallik, Almanya, Fransa, italya ve
Japonya bir araya gelerek petrol krizi ve stagflasyona karg1 ¢6ziim tiretmeyi amaglamiglar-
dir. Bu toplantilarin her yil yapilmasi kararlagtirilmis ve 1976 yilinda gruba Kanadanin da
katilmasiyla grup G7 olarak adlandirilmistir (Konak, 2020, s. 237). Ekonomik amaglarla
kurulan G7 grubu, giiniimiizde demokrasi, insan haklari, terérle miicadele gibi konularda
onciilik etmektedir. Ayrica gelismekte olan iilkelerle daha fazla ticari iliskiler kurulmasi
ve diinya ticaretinin hareketlendirilmesi grubun baglica amaglari olarak gosterilmektedir.
Giiniimiizde tiim diinyadaki kiiresel sermayenin %651, iiretimin ise %45’1 G7 iilkelerinin
kontroliindedir (Tiirker, 2018, s. 142). Tablo 2'de G7 iilkelerine iligkin kisi basgina GSYH
verileri yillar itibariyle 6zetlenmistir.

Tablo 2: G7 Ulkelerinin Secilmis Yillardaki GSYH Verileri ($)

Yil Almanya | ABD | B.Krallik | Kanada | Fransa | Italya Japonya
1980 12,138 | 12,575 | 10,032 11,171 | 12,713 8,457 9,463
1985 9,430 18,237 | 8,652 14,115 | 9,763 7,991 11,577
1990 22,304 | 23,889 | 19,095 21,448 | 21,794 | 20,826 25,371
1995 31,658 | 28,691 | 23,207 20,614 | 26,890 | 20,665 44,198
2000 23,636 | 36,335 | 28,223 24,271 | 22,364 | 20,088 39,169
2005 34,507 | 41,115 | 42,132 36,383 | 34,760 | 32,043 37,813
2010 41,532 | 48,467 | 39,689 47,562 | 40,638 | 36,001 44,968
2015 41,087 | 56,863 | 45,405 43,596 | 36,638 | 30,230 34,961
2020 46,208 | 63,414 | 41,125 43,258 | 39,030 | 31,714 40,193

Kaynak: Worldbank

73



Aydin, A. (2022). Tirkiye ekonomisi igin G7 ve BRICS iilkeleriyle yakinsama analizi.
Efil Journal of Economic Research, 5(3), 66-83.

Tablo 2den goriildiigii gibi oransal olarak kisi basina GSYH en fazla ABDde artmus,
2020 yilinda 1980deki degerinin yaklasik bes katina kadar gtkmistir. G7 iilkelerinin timi
1985-1990 yillar1 araliginda yiiksek bir biiyiime oran1 yakalayabilmistir. S6z konusu do-
nemde Birlesik Krallik, Kanada, Italya ve Japonyanin kisi basina GSYH degeri yaklagik
dort katina ¢ikmustir. Almanya ve Japonyanin bu trendi 1990-1995 yillar: arasinda da siir-
diirebildigi goriilmektedir. 2015 yilindan 2020 yilina kadar olan son bes y1llik siirecte sade-
ce Birlesik Krallik ve Kanadada kisi basina GSYH diisiis gostermistir. Son on yillik donem-
de ise Almanya, ABD ve Birlesik Krallik disindaki tilkelerde kisi basina GSYH'de kiigtilme
gergeklesmistir. Ancak bu ¢aligmanin kapsaminin 40 yillik bir siire¢ oldugu g6z 6niine
alindiginda tiim G7 tlkelerinin ilgili donemde yiiksek bir biiyiime yakaladig1 soylenebilir.

5.1980 Sonrasi BRICS Ulkelerinde Kisi Basi Gayrisafi
Yurtici Hasila’nin Gelisimi

2001 yilinda Goldman Sachs ekonomisti Jim O’Neill, Brezilya, Rusya, Cin ve Hindis-
tan ekonomilerini yiikselen ekonomiler olarak tanimlamigtir. Ulke isimlerinin bag harfiyle
BRIC iilkeleri olarak anilan bu iilkeler arasinda ilk zamanlarda bir isbirligi gérilmemistir.
Daha sonra 2011 yilinda Giiney Afrikanin da dahil olmasiyla birlikte grup BRICS adini
almistir. BRICS iilkeleri giiniimiizde geligmis tilkeler tarafindan yakindan takip edilmek-
tedir (Abdenur, 2016, s. 110). BRICS iilkeleri, yillar i¢inde isbirligini arttirarak diinya eko-
nomisinde s6z sahibi olmaya baglamistir. ABD merkezli tek kutuplu bir diinya sisteminin
stirdiriilebilir olmadig: felsefesinden yola ¢ikan grup, daha adil bir rekabet ortami sagla-
mak amaciyla galigmalarini siirdiirmektedir (Istikbal vd, 2019, s. 49). Finans, ekonomi,
glivenlik, saglik, teknoloji gibi alanlarda gruba iiye olan iilkeler arasinda isbirligini gelistir-
meyi hedefleyen BRICS iilkeleri artik Yiikselen Giiney olarak da anilmaktadir (Zhoa, 2016,
s. 19). Bu baglamda BRICS tilkeleri, Gelismis Kuzey olarak tanimlanan ABD ve gelismis
bati iilkelerine kars1 daha fazla s6z hakki i¢in miicadele etmektedir. Ayrica IMF ve Diinya
Bankas icinde yetki ve temsilin arttirilmasi da grup tiyeleri tarafindan talep edilmektedir
(Chang vd, 2018, s. 2473).

Pricewaterhouse Coopers tahminlerine gére 2030 yilinda satin alma giicii itibariyle
diinyanin en bityiik ekonomisinin Cin, ti¢lincii en biiyiik ekonomisinin ise Hindistan ola-
cag1 6ngoriilmektedir. Diger BRICS tilkelerinden Rusyanin altinci, Brezilyanin sekizinci,
Giiney Afrikanin otuzuncu olacagi tahmin edilmektedir (PWC, 2017, s. 23). Bu baglamda
ontimiizdeki on yillik donemde BRICS tilkelerinin daha da gii¢lenerek diger gelismekte
olan iilkelere de bir model olusturacagi 6ngorilmektedir. Kiiresel kriz sonrasinda gelismis
tilkelerin yavaslama siirecine girerken BRICS iilkelerinin bitytime trendini devam ettirme-
si de bu savi desteklemektedir. Tablo 3’te BRICS iilkelerinin yillar itibariyle kisi bagina gelir
degerleri 6zetlenmistir.
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Tablo 3: BRICS Ulkelerinin Segilmis Yillardaki GSYH Verileri ($)

Yil Brezilya Rusya Hindistan Cin G.Afrika
1990 2,622 3,493 368 318 3,140
1995 4,748 2,666 374 610 4,145
2000 3,750 1,772 443 959 3,375
2005 4,790 5,323 715 1,753 6,033
2010 11,286 10,675 1,358 4,550 8,149
2015 8,814 9,313 1,606 8,016 6,260
2020 6,797 10,127 1,928 10,435 5,656

Kaynak: Worldbank

Tablo 3’ten goriildiigii gibi 1990 ile 2020 yillar arasinda grup iilkelerinin téimiinde kisi
basina GSYH degerleri artig gostermistir. Ozellikle Cindeki geometrik artig dikkat cek-
mektedir. Cinde 1990 yilinda 318 dolar olan kisi basina GSYH degeri 2020 yilinda yaklagik
33 katina ¢ikarak 10.435 dolar diizeyine yiikselmistir. Ayn1 donemde Hindistanda da kisi
bast GSYH 1990 yili diizeyinin bes katina ¢ikmigtir. Rusya da son dénemde 10.127 dolar
smurini agmis géziikmektedir. Brezilya ve Giiney Afrikada ise 2010 y1ili sonrasinda gerile-
me gorilmektedir. 2005 ve 2010 yillar1 arasinda 2008 kiiresel krizine ragmen tim BRICS
tilkelerinde belirgin bir biiylime gerceklesmesi dikkate degerdir.

6.Literatur Taramasi

GSYH yakinsamasi konusunda literatiirde ¢ok sayida ¢aliyma bulunmaktadir. Bu konu-
da yapilan ilk ¢caliyma Baumol (1986) tarafindan yapilmistir. Calismada 16 OECD tilkesi
i¢in 1870-1979 yillar1 arasindaki tiretim degerleri baslangig ve sabit degerleriyle ele alinmis
ve yatay Kkesit analizi kullanilmistir. Calismanin sonucunda iilkeler arasinda yakinsama
tespit edilmistir. Baumolden sonra yakinsama hipotezi ile ilgili ulusal ve uluslararasi litera-
tiirde pek ok galisma yapilmigtir. Ram (1991), 1950-1985 yillar1 aras1 milli gelir verilerini
kullanarak 59 tilke i¢in yaptig1 ¢calismada kuadratik regresyon analizini kullanmis ve ¢a-
ligmanin sonucunda yakinsama hipotezinin gegerli oldugu sonucuna ulagmistir. Dowrick
(1992), yaptig1 galismada 1960-1988 yillar1 arast igin Pasifik iilkelerini kullanmustir. Yatay
kesit analizinin kullanildig ¢calismada iilkeler arasinda yakinsama oldugu tespit edilmistir.
Kim (2001), ¢aligmasinda 1960-1992 arasindaki donemi 17 Asya tilkesi i¢in panel veri reg-
resyon analizi yontemiyle incelemistir. Caligmanin sonucunda tilkeler arasinda yakinsama
oldugu belirlenmistir. Leonida vd (2004), Italyanin 20 bélgesini 1970-1995 yillar1 arasin-
daki donem i¢in veri zarflama yontemiyle analiz etmislerdir. Calisma sonucunda incelenen
donemde bolgeler arasinda iraksama oldugu tespit edilmistir. Liu ve Ruiz (2006), 24 OECD
tilkesini 1953-2000 yillar1 arasindaki dénem i¢in incelemislerdir. Panel birim kok testinin
kullanildig ¢aligmada incelenen dénemde iilkeler arasinda yakinsama oldugu sonucuna
ulagilmigtir. Reza ve Zahra (2008), calismalarinda Avrupa Birligine yeni tiye olan iilke-

75



Aydin, A. (2022). Tirkiye ekonomisi igin G7 ve BRICS iilkeleriyle yakinsama analizi.
Efil Journal of Economic Research, 5(3), 66-83.

ler i¢in yaptiklar: calismada 1995-2005 yillar1 arasindaki donemi panel birim kok testi ile
analiz etmislerdir. Caligmanin sonucunda iilkeler arasinda yakinsama oldugu belirlenmis-
tir. Korap (2010), 1970-2007 yillar1 arasindaki donemi 26 OECD f{ilkesi i¢in panel birim
kok testi ile analiz etmistir. Caligmanin sonucunda iilkeler arasinda yakinsama bulundu-
gu tespit edilmistir. Poetzold (2013), ¢alismasinda 1980-2005 yillar: arasindaki dénemi 15
Avrupa Birligi tiyesi tilke icin panel regresyon yontemiyle incelemistir. Calismada iilkeler
arasinda yakinsama oldugu sonucuna varilmistir. Akinci ve Seving (2016), yaptiklar: ¢a-
liymada Balkan {ilkeleri ile kurucu Avrupa Birligi tilkeleri arasinda yakinsama olup olma-
digini aragtirmiglardir. 1990-2014 yillar1 arasindaki dénem panel veri analizi ile incelenmis
ve iki iilke grubu arasinda incelenen donemde 1raksama oldugu tespit edilmistir. Glawe ve
Wagner (2020), ¢aligmalarinda Cin'in orta gelir tuzagina yakalanma riskini yakinsama hi-
potezini kullanarak test etmislerdir. Caliymanin sonucunda Cin'in orta gelir tuzag: riskine
sahip oldugu belirlenmistir.

Tiirkiye ekonomisi ile ilgili olarak yapilan yakinsama galigmalari genellikle Tiirkiye
igindeki il veya bolgelerin birbirine yakinsamasini incelemistir. Tiirkiyenin diger iilkeler
ile olan yakinsamasini aragtiran ¢alisma sayisinin daha az oldugu goriilmektedir. Atalay
(2007), 1993-2004 yillar1 arasindaki dénem icin Tiirkiye ve 26 Avrupa Birligi tilkesi arasin-
daki yakinsaklik durumunu panel veri analizi ile incelemistir. Calismada Tiirkiye ile Avru-
pa Birligi tilkeleri arasinda yakinsama bulunmustur. Cepni ve Kose (2007), glimriik birligi-
nin etkilerini saptamak amaciyla panel veri analizini kullanarak yaptig1 ¢alismada Tiirkiye
ile AB tlkeleri arasinda giimriik birligi sonrasinda yakinsamanin ortaya ¢iktig1 sonucuna
ulagmustir. Dogan ve Saragoglu (2011), panel birim kok testlerini kullanarak yaptig: calis-
mada AB iilkeleri ve aday iilkeler arasindaki yakinsamay1 aragtirmiglardir. Caligma sonu-
cunda Tiirkiye, Estonya ve Giiney Kibrisin AB ortalamasina yakinsadig: tespit edilmistir.
Akinci ve Yilmaz (2012), yaptiklar: ¢alismada farklardaki fark analizini kullanarak Tiirkiye
ile 17 AB tilkesi arasindaki kigi basina milli gelirin yakinsakligini arastirmislardir. Calis-
ma sonucunda 1996-2010 yillar1 i¢in Tiirkiye ile Almanya ve Finlandiya arasinda mutlak
raksama, Tiirkiye ile Irlanda, Yunanistan, Hollanda, Ispanya, Avusturya, Slovenya, Malta,
Estonya, Slovakya ve Liiksemburg arasinda mutlak bir yakinsama tespit edilmistir. Oztiirk
(2013), yaptig1 caligmada 1950-2008 yillar: arasi1 donemde Tiirkiye ile 18 Avrupa Birligi
tiyesi tilke arasindaki yakinsakligi zaman serisi analizi ile incelemistir. Calisma sonucunda
raksama tespit edilmistir. Cifci vd (2018) yaptiklar: calismada 1950-2008 yillar1 arast do-
nemi incelemislerdir. Glimriik birligine katilim 6ncesi, katilim sonrasi ve tiim donem i¢in
Tirkiye ile Avrupa Birligi iiyesi tilkelerin yakinsaklik durumu arastirilmistir. Genisletilmis
Dickey Fuller birim kok testinin kullanildig caligmada ti¢ dénem grubu i¢in de yakinsama
tespit edilmistir. Aydin (2021) ¢alismasinda Tiirkiyenin illeri arasindaki gelir dagilimim
2004-2019 yillar1 arasindaki dénem igin incelemistir. Sorgulayici veri ¢oziimlemesi tek-
niklerinin kullanildig1 ¢aligmanin sonucunda illerin kisi bagt gelir verilerinin hem tilke
genelinde hem de orta gelirli iller arasinda birbirinden uzaklastig: tespit edilmistir.

Bu ¢aligmada literatiirden farkli olarak Tiirkiye ile hem G7 iilkelerinin hem de BRICS
tilkelerinin yakinsamasi arastirilmistir. Ayrica gruplar i¢indeki diger tilkelerin de grup or-
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talamast ile olan yakinsaklik durumlari analiz edilmistir. Béylece Tiirkiye ekonomisinin
biitiinlesme ve ayrisma durumlarinin ortaya konmasi hedeflenmektedir.

7 .Veri Seti ve Yontem

Bu caligmada veri seti olarak Tiirkiye, G7 tilkeleri ve BRICS tilkelerinin kisi bagina
GSYH verileri kullanilmigtir. Tiirkiye ve G7 tilkeleri i¢in veriler 1980-2020 yillar1 arasinda-
ki dénemi, BRICS tilkeleri igin 1988-2020 yillar: arasindaki dénemi kapsamaktadir. Tim
veriler Diinya Bankasi internet sitesinden alinmistir. Oncelikle G7 iilkelerinin ve BRICS
tilkelerinin ayr1 ayr1 kisi bagina ortalama GSYH degerleri hesaplanmistir. Ardindan yakin-
sama testi i¢in asagidaki veri doniistimleri yapilmistir.

. GSYH!
[ —|p (——atL
Vt1 n ( 0 RT-~‘ ) 4)
GSYH!,,
vl = In (122 )

ORTl

Yukaridaki (4) ve (5) numaral denklemlerde; GSYH, , G7 iilkelerinden her birinin kigi
basina GSYH degerini, ORT; , G7 iilkelerinin kisi basina GSYH ortalamasini, GSYH, ,
BRICS iilkelerinden her birinin kisi bagina GSYH degerini, ORT} , BRICS iilkelerinin or-
talama kisi bagina GSYH ortalamasini ifade etmektedir. Ln ise e tabanindaki logaritma
olarak tanimlanmustir. Olusturulan yeni serilere birim kok testi uygulanarak yakinsaklik
testi yapilmasi hedeflenmektedir. (4) numarali denklemdeki dontistiirtilmiis zaman serisi-
nin duragan olmas: durumunda, analiz edilen tlkenin G7 ortalamasina yakinsadig: tespit
edilmis olmaktadir. (5) numarali denklemdeki dontistiiriilmiis zaman serisinin duragan
olmasi durumunda ise analiz edilen iilkenin BRICS ortalamasina yakinsadigi anlagilmis
olmaktadir. Doniistiiriilmis seriler birim kokli ise yakinsamanin gerceklesmedigi sonu-
cuna varilmaktadir.

Bu ¢aligmada yakinsama analizi i¢in iki yapisal kirilmali Lee-Strazicicih (2003) birim
kok testi kullanilmistir. Ekonomide politika degisiklikleri, krizler veya dis faktorler gibi
zaman i¢inde meydana gelen degisimler, ekonomik gostergeler ile ilgili verilerin yapisal
ozelliklerini degistirebilmektedir. Bu ¢ercevede sonuglarin giivenilirligi agisindan, yapi-
sal degisimlerin iktisadi biiytikliiklere iliskin zaman serilerinin ortalamasinda veya trend
fonksiyonunda veya her ikisinde birden bir degismeye yol acip agmadiginin aragtirilmasi
6nem arz etmektedir. Bu nedenle yapisal degismenin dikkate alinmadig1 geleneksel birim
kok testleri yerini kirilmali birim kok testlerine birakmistir (Cil, 2018, s. 303).

Lee-Strazicicih birim kok testinde alternatif hipotez yapisal kirilmali duraganlik ise te-
mel hipotez yapisal kirilmali birim kok durumu olmalidir. Halbuki daha 6nceki yapisal
kirilmali testlerde temel hipotez yapisal kirilma olmayan birim kokli durum olmaktadir.
Bu durumda temel hipotezin reddedilmesi, yapisal kirilma olmayan birim kékiin redde-
dilmesi anlamina gelmektedir. Bu durum, aslinda kirilmalar ile fark duragan olan bir seri-
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nin yanlislikla yapisal kirilmali trend duragan oldugunun kabul edilmesine yol agmaktadir
(Yalancy, 2009, s. 325). Lee ve Strazicicih, bu sorunu agmak i¢in Schmidt ve Phillips (1992)
tarafindan 6nerilen Lagrange ¢carpanini (LM) temel alan iki kirilmali birim kok testini ge-
listirmislerdir. Bu baglamda LM testi olarak da anilan siire¢ asagidaki gibidir.

Ve=0Zt+&, & =Pe-1+ U (6)

(6) numarali denklemde Z, veri yaratma siireci ile tanimlanan digsal degiskenler vektd-
ri, € ise sifir ortalama ve sabit varyansla normal dagilan saf hata terimini ifade etmektedir.

z=[1,,D,,D,,DT,,DT,] 7

Z=[1tD,,D, ], i=1,2 igin (8)

b _ [t—TBl-, t >TB, +1ise
=1 o, aksi durumda

)

Z=[],t,DH,D2t,DT1t,DT2t] (10)
0, aksi durumda

TB kirilma zamanini gosterirken diizeyde tek kirilmaya izin veren model Model A, dii-
zeyde iki kirilmaya izin veren model Model AA, hem diizeyde hem egimde tek kirilmaya
izin veren model Model C, diizeyde ve egimde iki kirilmaya izin veren model Model CC
olarak tanimlanmaktadir. Model CC i¢in temel ve alternatif hipotez asagidaki gibidir.

Ye¢ = o + d1B1t + d2Ba¢ + ye-1 + €1t (Temel Hipotez) (12)
Ve =g +yt+ dlDlt + dzDz[ + wlDTlt + szTzz + &7¢ (Altel’l’latlf HlpOteZ) (13)

Lee-Strazicicih birim kok testinde test istatistigini bulmak i¢in asagidaki regresyon
denklemi kullanilmaktadur.

Ay = 6'AZ,+ 851 + ) VibSeei + u (14)

Kirilma tarihleri, t istatistiginin minimum oldugu noktada belirlenmektedir. Hesapla-
nan test istatistigi kritik degerden kiigiikse yapisal kirilmali birim kok hipotezi reddedile-
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memektedir. Kritik degerler kirilma noktalarina (TB,/ T) bagh oldugu i¢in tahmin edilen
kirilma noktalarina uygun olarak kullanilmaktadir (Cil, 2018, s. 314).

8.Bulgular

Oncelikle Tiirkiyenin kisi bast GSYH verilerinin G7 iilkeleri ile yakinsama testi yapil-
mistir. Bu amagla (4) numarali doniistiiriilmiis zaman serisine tiim G7 tlkeleri ve Tiirkiye
i¢in Lee-Strazicicih iki kirilmali birim kok testi uygulanmustir. Kritik degerler Lee ve Stra-
zicicih (2003)’ten alinmistir. Elde edilen bulgular Tablo 4’te 6zetlenmistir.

Tablo 4: G7 Ulkeleri ve Tiirkiye Lee Strazicicih Iki Kirilmali Birim Kok Testi Sonuglar

Kritik | Kritik
Ulkeler I(J}ecikn}e IV.Iinile.l?. t Klr.llma. Deger | Deger Sonug
zunlugu | Istatistigi | Tarihleri (%1) (%5)

ABD 9 6.7214 1997,2008 | 6.42 5.65 Duragan
Almanya 12 8.4489 2002, 2008 | 6.32 5.73 Duragan
B.Krallik 12 6.6570 1999,2016 | 6.42 5.65 Duragan

Fransa 12 7.5303 2002, 2008 | 6.32 5.73 Duragan
Italya 5 7.5152 | 1998,2004 | 6.45 5.67 Duragan
Japonya 12 8.2550 2000,2005 | 6.45 5.67 Duragan
Kanada 12 8.3150 2001, 2008 | 6.32 5.73 Duragan
Tiirkiye 12 5.6964 2000,2012 | 6.32 5.73 Birim Kok

Lee-Strazicicih iki kirilmali birim kok testinin temel hipotezi, iki yapisal kirilma altinda
serinin birim koklii oldugunu ifade etmektedir. G7 iilkelerine Tiirkiye sekizinci tilke olarak
dahil edilmistir. Tablo 4’ten goriildiigii gibi tiim G7 iilkeleri i¢in uygulanan testlerde mini-
mum t istatistikleri kritik degerlerden biiyiiktiir. Ornegin ABD igin (4) numaral doniigtii-
rilmiis zaman serisine uygulanan Lee-Strazicicih iki kirilmali birim kok testi sonuglarina
gore minimum test istatistigi (-6.7214) bulunmustur. Bu istatistik degerinin kritik degerler
ile karsilastirilmasi gerekmektedir. Tablo 4’ten goriildiigii gibi %1 ve %5 anlamlilik diizey-
lerinde kritik degerler sirasiyla (-6.42) ve (-5.65) olarak verilmistir. Test istatistigi mutlak
deger olarak %1 ve %5 anlamlilik diizeylerinde kritik degerlerden biyiiktiir. Bu durum-
da ABD donistiiriilmiis zaman serisi i¢in iki yapisal kirllma altinda serinin birim kok-
lii oldugunu ifade eden temel hipotez %1 anlamhlik diizeyinde reddedilebilmektedir. Bir
baska ifadeyle ABD icin tiim {ilkeleri ortalamasina yakinsama hipotezinin gecerli oldugu
gorilmektedir. Diger G7 tilkeleri i¢in de test tekrarlandiginda tiim tilkeler igin yakinsa-
ma hipotezinin %1 anlamlilik diizeyinde dogrulandig: anlasilmaktadir. Test Tiirkiye icin
tekrarlandiginda minimum t istatistiginin (-5.6964) mutlak deger olarak %5 anlamlilik
diizeyinde dahi kritik degerden (-5.73) daha kii¢iik oldugu goriilmektedir. Bu baglamda
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Tiirkiye icin (4) numarali dontistiirtilmiis zaman serisinin iki yapisal kirilma altinda birim
kokli oldugu sonucuna varilmistir. Bir bagka ifadeyle Tiirkiye ile G7 tilkeleri arasinda ya-
kinsama hipotezinin gegerli olmadig1 gortilmektedir.

Caligmanin ikinci asamasinda Tiirkiyenin kisi basina GSYH degerlerinin BRICS iilkele-
ri ile yakinsama analizi yapilmigtir. Bu amagla Tiirkiye, BRICS tilkelerine altinci iilke olarak
dahil edilmistir. Her iilke i¢in (5) numarali doniistiiriilmiis zaman serilerine iki kirilmal
Lee-Strazicicih birim kok testi uygulanarak yakinsama hipotezinin gegerliligi arastirilmis-
tir. Elde edilen bulgular Tablo 5’te 6zetlenmistir.

Tablo 5: BRICS Ulkeleri ve Tiirkiye Lee Strazicicih Tki Kirilmali Birim K&k Testi Sonuglart

Kritik Kritik
Ulkeler I(Jiecikn:e N.Iinirfmwm. K11-.11ma. Deger Deger Sonug
zunlugu | t Istatistigi | Tarihleri (%1) (%5)

Brezilya 12 -12.8665 | 2008, 2015 -6.32 -5.73 Duragan
Rusya 12 -8.2125 2011, 2017 -6.32 -5.73 Duragan
Hindistan 12 -26.7048 2007, 2014 -6.32 -5.73 Duragan
Cin 12 -20.8047 | 2006, 2017 -6.32 -5.73 Duragan
G.Afrika 12 -12.2320 | 2005,2011 -6.32 -5.73 Duragan
Tiirkiye 12 -26.7286 2002, 2009 -6.45 -5.67 Duragan

G7 tilkeleri i¢in yapilan ¢alisma BRICS iilkelerine yonelik olarak yapildiginda tiim BRI-
CS iilkeleri i¢in dontigtiiriilmiis zaman serilerinin ayri ayr1 duragan oldugu Tablo 5’te go-
rillmektedir. Istatistik degerleriyle kritik degerler karsilastirildiginda grup {iyesi bes tilke
i¢in de %1 anlamlilik diizeyinde yakinsama hipotezinin gegerli oldugu anlasilmaktadir.
Turkiye i¢in dontstiiriilmils zaman serisine de iki kirilmali Lee-Strazicicih birim kok testi
yapilmis ve birim kok temel hipotezi reddedilmistir. Tiirkiye ile BRICS iilkeleri arasinda
%1 anlamlilik diizeyinde yakinsama hipotezinin gecerli oldugu goriilmektedir.

9.Sonug¢

Bu ¢alismada Tiirkiye'nin G7 {ilkeleri ve BRICS iilkeleri ile olan kisi basina GSYH ya-
kinsamasi arastirilmistir. Caliymanin sonucunda Tiirkiye ile G7 tilkeleri arasinda yakin-
sama tespit edilememistir. Literatiirde yapilan yakinsama analizlerinde genellikle Tiirkiye
ile Avrupa Birligi tiyesi tilkeler arasindaki iliskinin arastirildigi goriilmektedir. Bu yoniiyle
bakildiginda elde edilen sonuglar Oztiirk (2013)’tin caligmast ile uyumludur. Atalay (2007)
ise calismasinda Avrupa Birligi tiyesi tilkeler ile Tiirkiye arasinda yakinsamanin gercekles-
tigine yonelik sonuca ulagmistir. Bu ¢alismada yapilan yakinsama analizinde ikinci kirilma
tarihinin 2012 y1li olarak bulunmus olmas: nedeniyle karsilastirmada bu husus énem arz
etmektedir. Incelenen dénemde tiim G7 iilkelerinin ortalamaya yakinsadiklari goriilmiis-
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tir. Tlirkiyenin 2014 yilindan itibaren kisi basina GSYH degerinin siirekli olarak disiis
egiliminde olmasi da yakinsama olmadigina dair bir kanit veya destek olarak degerlendi-
rilebilir.

BRICS iilkeleri ile yapilan analizde ise Tiirkiye'nin kisi basina GSYH degeri ile BRICS
ortalamasi arasinda yakinsama hipotezinin gegerli oldugu sonucuna ulasilmistir. BRICS
tilkeleri incelendiginde Brezilya, Rusya ve Giiney Afrikada 2014 yilindan itibaren tipki
Tiirkiye gibi gerileme goriilmektedir. Cin ve Hindistanda ise 2014 yilindan itibaren biyii-
menin devam etmekle beraber biiyiime hizinda yavasglama gozlemlenmektedir. Son yillar-
daki bu gelismeler ¢alismada elde edilen sonuglarla uyumlu gozitkmektedir. {lk defa 2001
yilinda tanimlanan BRICS {ilkeleri, onceleri hizl bir bityiime gostermis ve bu tilkeler ayn1
zamanda yiikselen ekonomiler olarak degerlendirilmistir. Ancak bu biiytime sadece Cin ve
Hindistan agisindan siirdiirilebilir olmugtur. Tiirkiyenin BRICS tilkeleri ile yakinsamast,
Tirkiye'nin de siirdiirtilebilir bir bitytime saglayamadigini gostermektedir.

Sanayilesme siirecini tamamlamis ve hizmet sektorii agirlikli asamaya ge¢mis olan G7
tilkeleri ile yakinsamanin gerceklesmemesi, bu tilkeler ile Tiirkiye arasinda zaten var olan
farkin daha da agildigini isaret etmektedir. Tiirkiye ekonomisi heniiz sanayilesme siireci-
ni tamamlamadan hizmet agirlikli bir yapiya gecmistir. Literatiirde erken sanayisizlesme
olarak tanimlanan bu siireg, Cin ekonomisi ile kargilastirildiginda anlam kazanmaktadir.
Sanayisizlesme kavrami, BRICS tiilkeleri arasinda sadece sanayilesmeye devam eden Cin'in
stirdiiriilebilir bir yiiksek hizli bityiime trendi yakaladig1 degerlendirildiginde Tiirkiyenin
de sanayiye daha fazla agirlik vermesi bir iktisat politikasi olarak énerilebilir. Tktisadi kal-
kinma siirecinde tarimdan sanayiye, sanayiden hizmet sektoriine gegis dogal bir siireg
olarak degerlendirilmektedir. Sanayi belirli bir doygunluga gelince ve sanayi mallarinin
bollagmasi sonucunda fiyatlar diisiince hizmet sektoriine gecis de kaginilmaz olmaktadir.
Ancak sanayilesme siirecini tamamlayarak kisi bagina milli gelirini 25-30 bin dolar diize-
yine ¢cikarmadan hizmet sektoriiniin egemenlik kazanmasi erken sanayisizlesme olarak ta-
nimlanmaktadir. Ayrica katma degeri yiiksek tirtinlerin iiretim ve ihracati, maliye ve para
politikalarinin yatirimlari 6zendirici bir bicimde sekillendirilmesi, nitelikli isgiicli yetisti-
rilmesine yonelik egitim politikalarinin gelistirilmesi, ithal girdi bagimliliginin azaltilmas:
gibi uygulamalarin erken sanayisizlesme siirecini tersine ¢evirerek Tiirkiye ekonomisini
biiylime egilimine gecirecegi degerlendirilmektedir.
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Efil Ekonomi Arastirmalari Dergisine gonderilen makalenin yazar1 ile, makaleyi
degerlendiren hakemin ismi kargilikli olarak gizli tutulmaktadir.

Dergiye gonderilen tiim makaleler 6nce, editorler tarafindan 6n degerlendirmeye alinir.
Igerik ve sekil sartlaria uymayan yazilar, editérler tarafindan hakeme sunulmadan geri
cevrilebilir.

Dergiye gonderilen makale, editorler tarafindan hakeme gonderilmeye deger bulundugu
takdirde iki hakem tarafindan incelenmeye alinr.

Hakem, yazilar1 makale hazirlama diizenine uygunluk, bilimsel katkisi, sorunsalin ele alinig
bigimi, aragtirmada kullanilan yontem, literatiirden yararlanis ve 6nemli buldugu diger
unsurlar agisindan degerlendirerek, goriislerini bildirdigi formu editorlere iletir.

Edit6r, hakemin goriisiinii yazara gonderir.

Yazar, hakem tarafindan talep edilen diizeltmeleri editoriin belirledigi siire igerisinde
tamamladiktan sonra, makale tekrar hakemin goriisiine sunulur.

Hakemin uygun gordiigi makale i¢in son degerlendirme editorler tarafindan yapilir.
Yayimlanma karar1 verilen makale, siraya alinir ve nihai karar yazara bildirilir.

Dergide 6rnek olay incelemeleri, raporlar, 6nceden yazilmis bir makaleye elestiri ve yorumlar,
yanitlar ve yanitlara yanitlar, kitap tanitim ve elestirileri, yayin duyurulari, konferans ve
kongre gibi toplantilar yayimlanabilir. Burada karar, editorlere aittir.

Makalenin degerlendirme siiresi maksimum 90 giindiir.
Makalenin degerlendirilme siireci hakkinda tarafiniza bilgi verilecektir.
Degerlendirme sonucu, tarafiniza e-posta yoluyla bildirilecektir.

Makalesi dergide yayimlanan yazara 5 adet basili dergi ticretsiz olarak gonderilecektir.

Yazim Kurallan

1.
2.

Makale dili Tiirkge veya Ingilizce olmalidir.

Yiiksek lisans veya doktora tezlerinde ya da bilimsel toplantilarda sunulan bildirilere
dayanarak hazirlanmis yazilarda bu durum, ilk sayfa altinda dipnot olarak belirtilmelidir.

Dergiye gonderilecek makalenin yazarina ait bilgiler, ayr1 bir sayfaya yazilmali ve sunlar
igermelidir:

« Yazinin baghg

o Yazinin JEL siniflandirma kodu

o Yazarin adi soyadi, unvani

o Yazarm bagh bulunduklari kurum (béliim, birim)

o Yazarin kisa 6zge¢misi

o Yazarin agik ve giincel posta adresi, telefon/faks numarasi ile e-posta adresi




4. Yazinin birinci sayfasinda Ingilizce ve Tiirkge baslk, makalenin yiiz kelimeyi gegmeyecek
sekilde hazirlanmis Ingilizce ve Tiirkge dzeti, anahtar sézciikler yer almalidir.

5. Yazilar, Microsoft Word ortaminda Times New Roman yaz1 tipinde, 12 punto ile ve ift
aralikla yazilmalidir.

6. Basilan makaledeki imld ve noktalama hatalarindan yazarlar sorumludur. Bu nedenle,
gereken kontroller yapilmis olmalidir.

7. Bitin tablolar ve grafikler, ayr1 olarak Microsoft Excel sayfalarda yer almalidir. Tablo ve
sekillere baglik ve sira numarasi verilmelidir.

8. Dergimize gonderilecek makalelerde kaynak gosterme konusunda APA sistemi
benimsenmistir.

Ornekler:
« Kitaplarda:

Metin i¢inde: (Yeldan, 2009)

Eserin, kaynaklarda yazimi su sekilde olmalidir:

Yeldan, E. (2009). The economics of growth and distribution (5. bs.). Ankara: Efil Yaymevi.
o Makalelerde:

Metin iginde: (Akyiiz, 2009, s. 92-93)

Makalenin kaynaklarda yazimi su sekilde olmalidir:

Kalaycioglu, E. (2019). Popiilizm(ler) ve Temsili-Liberal Demokrasinin Bunalimlari, EfilJournal,
Cilt 2, Say1 8, 8-28.

o Tezlerde:
Metin iginde: (Biiyiikyazici, 2012)
Tezin, kaynaklarda yazimi su sekilde olmalidur:

Biiytikyazici, D. (2016). Kiiltiir ve sanat ekonomisinde piyasa mekanizmasinin etkinsizligi: Gosteri
sanatlar1 perspektifinden Tiirkiye 6rnegi. Yayimlanmamis doktora tezi, Istanbul Universitesi,
Istanbul.

9. Kullanilan biitiin kaynaklar, makalenin sonunda “Kaynaklar” adi altinda verilmelidir.
10. Tablo ve Sekiller:
a. Tablo numaralari ve aciklamalari tablonun tistiinde
Tablo 1: .........
seklinde, 10 punto ile yazilmali ve ortalanmalidur.
b. Tablo i¢i metinler 9 punto ile, satir aralig: tek, paragraf aralig1 0 nk olmalidir.
c. Tablo sayfaya ortalanmalidir.
d. Sekil numaralar1 ve agiklamalar seklin altinda

bigiminde 10 punto ile yazilmali ve ortalanmalidir.
e. Sekil, sayfaya ortalanmalidur.
11. Builkelere uymayan makaleler kesinlikle degerlendirilmeye alinmayacaktir.

12. Yazilarin ilk gonderiminde editor degerlendirmesinden sonra hakem degerlendirmesi igin 1
ay, revizyon igin 1 ay siire éngoriilmektedir.

13. Efil Ekonomi Arastirmalar1 Dergisi, gonderilen makaleleri yayimlayip yayimlamama, gerekli
gordigii durumlarda makaleler iizerinde diizeltmeler yapma hakkina sahiptir. Gonderilen
yazilarin yayimlanma hakki dergi yonetimine aittir. Dergide yayimlanmig bir yazinin hukuki
sorumlulugu ise yazarina aittir ve dergiyi baglamaz. Dergide yayimlanan yazilar, dergi
yonetimin yazili izni olmadan higbir sekilde ¢ogaltilamaz ve bagka bir yerde (matbu olarak
veya internet ortaminda) tekrar yayimlanamaz. Dergiye makale gonderen yazar, bu ilkeleri
kabul etmis sayilir.




Submission

1.

To send your article, you can use the SUBMIT tab in our website or you can send your article
directly to info@efiljournal.com.

Articles must be unpublished and they cannot be sent to another journal at the same time.
Articles must be max. 30 pages.
There should be “Introduction” section and the titles should be numbered.

Process

1.

10.
11.
12.
13.

In Efil Journal of Economic Research the author’s and the referee’s name are mutually kept
confidential.

All articles sent to the journal are pre-evaluated by the editors first. Articles that do not comply
with the terms of content can be rejected by the editors without being sent to the referee.

The articles submitted to the journal will be reviewed by two referees if they are deemed
worthy to be sent to the referees by the editors.

The referee evaluates the article in terms of conformity to the article preparation rules,
scientific contribution, the way in which the problem is handled, the method used in the
research, the use of the literature and other elements they found important, and then submits
the form to the editors.

The editor sends the evaluation result of the referee to the writer.

After the author completes the corrections requested by the referee within the time specified
by the editor, the article issent to the referee again.

The final evaluation for the article that the referee finds appropriate is made by the editors.
The article that is decided to be published is queued and final decision is notified to author’s.

Case studies, reports, criticism and commentary on a previously written articles, answers
to answers and responses, book promotions and criticisms, publication announcements,
conferences and congresses have the possibility to be published in the journal. The decision
here belongs to the editors.

The maximum evaluation period of the article is 90 days.
You will be informed about the evaluating process of the article.
The result of the evaluation will be reported to the author by e-mail.

Five free printed copies of the journal will be sent to the author whose article is approved and
going to be published in the journal.

Grammar Rules

The language of the article should be in English or in Turkish.

It should be stated as a footnote in the first page if the article was prepared by the notices
presented in the scientific meetings or as master, PhD work.

Information belonging to author’s of the article should be written on a seperate page and
should include:

o The title of the article

« JEL code of the article

« Author’s full name, surname and degree/title

« Author’s institution (Department, unit)

o Author’s brief CV

o Author’s full address, phone/fax number, e-mail




4. In the first page of the article the title in English and in Turkish (if known), max. 100 words
of abstract in English and in Turkish (if known), and keywords should be written.

5. The article should be written via Microsoft Word, with 12 type size and with double space.
Spelling and punctuation errors in the printed article belong to the author themselves.
7. All the tables and diagrams should separately be in Microsoft Excel. They all should be

enumerated.
8. About the references/biblioghraphy we use APAS.
Examples:

« In the books:

In the text: (Yeldan, 2009)

In the references:

Yeldan, E. (2009). The economics of growth and distribution (5. bs.). Ankara: Efil Yayinevi.
o In the articles:

In the text: (Akytiz, 2009, s. 92-93)

In the references:

Heise, A. (2019). Post-Keynesian Economics - Challenging the Neo-Classical Mainstream,
EfilJournal, Vol 2, Issue 8, 8-28.

« In thesis/papers:
In the text: (Biiyiikyazici, 2012)
In the references:

Biytikyazici, D. (2016). Kiiltiir ve sanat ekonomisinde piyasa mekanizmasinin etkinsizligi: Gosteri
sanatlar perspektifinden Tiirkiye drnegi. Yayimlanmamis doktora tezi, Istanbul Universitesi,
Istanbul.

9. All the references used should be stated under “Bibliography”, at the end of the article.
10. Tables and Diagrams:

a. Table numbers and statements should be written on the top of the table,
with 10 type size and should be centered.

Table 1: ......
b. Texts inside the table should be written with 9 type size, single row pitch,
0 paragraph pitch.
c. Tables should be centered to the page.
d. Diagram numbers and statements should be written under the diagram
with 10 type size and centered to the page.
Diagram 1: .....
e. Diagrams should be centered to the page.
11. The articles not carrying these rules will not be taken under review.
12. After the editorial review, it is provided 1 month for the expert and 1 month for the revision.
13. Efil Journal of Economic Research has the rights whether to publish or not to publish and
to make corrections on the articles. The right to publish the articles belongs to the journal’s
management. The legal responsibility of the published article belongs to the author and isn’t
related to the journal. The articles published in the journal cannot be reproduced in any way
without the written consent of the journal management and cannot be reproduced elsewhere
(in print or on the internet). The author who submits article to the journal is deemed to have
accepted these principles.
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