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Editorden

Diinya ekonomisi ilging bir dénemden gegiyor. Liberal demokrasi ve ekonomi 6zellikle
ABDde D. Trumpin bagkan segilmesiyle 6nemli darbeler aldi. Bunun bir sonucu olarak
2025 yili kiiresel bitylime oraninin diigmesi beklenmekte. Diger yandan teknoloji sirketleri
kiiresel ekonomiye her gecen giin daha ¢ok hakim olmakta. Gelismekte olan {ilkeler, bu
gelisimlerden olumsuz yonde etkilenmekte; adeta Vernon’un iiriin devreleri yaklagiminda
oldugu gibi diisiik teknoloji iiretim yapmaya mahkam edilmekteler.

EfilJournal'in bahar sayisinda bu sorunlara da deginen makalelerle karsinizdayiz. ilk
makalenin sahibi ODTUden Erdal Ozmen ve Sinop Universitesinden Fatma Tasdemir.
“Regional Financial Integration and Financial Development: Evidence from Euro-South-Med
Region” bashikli ¢aligmalarinda yazarlar bolgesel finansal biitiinlesmenin Giiney Akdeniz
tilkelerinde finansal gelisme tizerindeki etkisini ele almaktalar. Calismada Avrupa-Giiney
Akdeniz arasindaki ikili finansal akimlar: kullanarak miktara dayali bir bolgesel finansal
biitiinlesme 6l¢iitl olusturmaktalar.

Ikinci makalenin yazarlari Hamad Bin Khalifa University'den Alper Demir ve Ahmet Faruk
Aysan. “Apple Pay or Apple Prey?” baslikli makalede arastirmacilar dijital 6demelerde
Biiyiik Teknoloji (Big Tech) sirketlerinin yarattig1 diizenleyici zorluklar1 Apple Pay 6rnegi
tizerinden ele alarak, ¢ok uluslu teknoloji firmalarinin genislemesine kars1 farkl: tilkelerin
dijital egemenliklerini nasil savunduklarini ele almaktalar.

Bu sayimizda yer alan “Liberalizmden Sosyalizme: Egitlik¢i Bir Perspektif’ baslikli makale
Yozgat Bozok Universitesinden Emre Oriin ve Yildiz Teknik Universitesinden Ercan Erene
ait. Yazarlar, klasik liberalizm, bireysel ézgiirlilk ve 6zel miilkiyetin korunmasina vurgu
yaparken, devlet miidahalesini asgari diizeyde tutmay1 savunan bir ideoloji olmasinin
yarattigl sorunlarini goéz Oniine alarak daha esitlik¢i liberalizmin uygulanabilirligini
tartismaktalar.

“Avrupada 2008 Krizi Sonrasinda Uygulanan Kemer Sitkma Politikalarimin Fasizm ve
Ordoliberalizm Baglaminda Kokenleri ve Yasalasma Siireci” bashikli son makalede T.C.
Mevlana Kalkinma Ajansr'ndan Ali Bergem Agici, uygulanan kemer sikma politikalarina
elestiri getirmektedir.

Yaz sayimizda goriismek umuduyla.

Omer Faruk Colak
Sorumlu Edit6r



Executive Summary

The global economy is going through an intriguing period. Liberal democracy and market
economy have suffered significant setbacks, particularly with the election of Donald
Trump as President of the United States. As a result, global growth is expected to decelerate
in 2025. Meanwhile, technology companies continue to assert increasing dominance over
the global economy. Developing countries are adversely affected by these developments,
and—as Vernon’s product life-cycle theory suggests—they appear to be confined to low-
tech production.

In the Spring issue of EfilJournal, we present articles that also address these pressing
concerns. The first article is authored by Erdal Ozmen from Middle East Technical
University and Fatma Tasdemir from Sinop University. In their study titled “Regional
Financial Integration and Financial Development: Evidence from the Euro-South-Med
Region,” the authors examine the impact of regional financial integration on financial
development in Southern Mediterranean countries. Using bilateral financial flows between
Europe and the South-Med region, they construct a quantity-based measure of regional
financial integration.

The second article is by Alper Demir and Ahmet Faruk Aysan from Hamad Bin Khalifa
University. In “Apple Pay or Apple Prey?” the authors analyze the regulatory challenges
posed by Big Tech companies in the realm of digital payments, using Apple Pay as a case
study. They explore how various countries defend their digital sovereignty against the
expansion of multinational technology firms.

Another article in this issue, “From Liberalism to Socialism: An Egalitarian Perspective, is
co-authored by Emre Oriin from Bozok University and Ercan Eren from Yildiz Technical
University. While emphasizing the classical liberal values of individual freedom and the
protection of private property, the authors discuss the limitations of an ideology that
advocates minimal state intervention and assess the viability of a more egalitarian form of
liberalism.
The final article, “The Origins and Legislation Process of Austerity Policies Implemented in
Europe After the 2008 Crisis in the Context of Fascism and Ordoliberalism,” is authored by
Ali Ber¢em Asici from the Mevlana Development Agency. In this study, the author offers
a critical perspective on the austerity measures implemented in Europe following the 2008
financial crisis.

We look forward to seeing you in the next issue.

Omer Faruk Colak
Editor in Chief



ICINDEKILER

Arastirma Makalesi

Bolgesel Finansal Biitiinlesme ve Finansal Gelisme: Avrupa-Giiney Akdeniz
Bolgesinden BulGular ..o seeeseeenaees 10
Erdal Ozmen, Fatma Tagdemir

Arastirma Makalesi

Apple Pay mi, Apple “Prey” mi?.......ccoevvemnieineininciricineieecceeeeseesese e 29
Alper Demir, Ahmet Faruk Aysan

Arastirma Makalesi

Emre Oriin, Ercan Eren
Arastirma Makalesi

Avrupada 2008 Krizi Sonrasinda Uygulanan Kemer Sikma Politikalarinin
Fasizm ve Ordoliberalizm Baglaminda Kokenleri ve Yasalagma Siireci ............ 69
Ali Ber¢em Asici






CONTENTS

Research Article

Regional Financial Integration and Financial Development: Evidence from
Euro-South-Med ReION ......c.c.cueueuriiciniiciniicienecieiecieesecieetscseeesesseaeseeseaesees 10
Erdal Ozmen, Fatma Tasdemir

Research Article
Apple Pay or APple PIey? ... 29
Alper Demir, Ahmet Faruk Aysan

Research Article
From Liberalism to Socialism: An Egalitarian Perspective .........ccocceveuvecuneunnce. 51
Emre Oriin, Ercan Eren

Research Article
The Origins and Legislation Process of Austerity Policies Implemented in
Europe After the 2008 Crisis in the Context of

Fascism and OrdoliDeraliSIm .......ccuoevevueeieieeierieeeeeeeeeeteeeeevesesree et evesveseseeseesne s 69
Ali Ber¢em Asici



Date of Submission: 17.05.2025
Bagvuru Tarihi: 17.05.2025

Efildournal | coa™® 8 | S50k 2

ISSN: 2619-9580

Date of Acceptance: 12.06.2025
Kabul Tarihi: 12.06.2025

Research Article/Arastirma Makalesi

Regional Financial Integration and Financial
Development: Evidence From Euro-South-Med
Region

Erdal Ozmen, Prof., Middle East Technical University, Department of Economics, Ankara,
Turkey, ozmen@metu.edu.tr, ORC-ID: 0000-0002-9333-8339

Fatma Tasdemir, (Corresponding Author), Assoc. Prof., Sinop University, Department of
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Abstract

This paper investigates the effect of regional financial integration on financial development
in South Mediterranean countries. To examine this relationship, we construct quantity-ba-
sed measure of regional financial integration using the bilateral financial flows within the
Euro-South-Mediterranean countries. The empirical results suggest that regional financial
integration is among the important determinants of financial development. We also find
that international financial integration and trade openness provide thresholding effects
for the sensitivity of financial development to regional financial integration. According-
ly, the effect of regional financial integration on financial development tends to increase
with international financial and trade integrations. The results in this paper suggest that
policymakers should stimulate and deepen financial linkages not only with the European
Union but also within the South Mediterranean countries to reap the potential benefits of
financial development.

Keywords: Regional financial integration, Globalization, Financial development, South Mediterrane-
an countries

JEL Codes: F20, F36, F41, F62, R10

Bolgesel Finansal Butlinlesme ve Finansal Gelisme:

Avrupa-Gulney Akdeniz Bolgesinden Bulgular
Oz

Bu caligma, bolgesel finansal biitiinlesmenin Giiney Akdeniz {ilkelerinde finansal gelis-
me {izerindeki etkisini incelemektedir. Bu iligkiyi analiz edebilmek i¢in, Avrupa-Giiney
Akdeniz iilkeleri arasindaki ikili finansal akimlar1 kullanarak miktara dayali bir bolgesel
tinansal biitlinlesme 6l¢iitii olusturulmustur. Ampirik bulgular, bolgesel finansal biitiinles-
menin finansal gelismenin 6nemli belirleyicilerinden biri oldugunu géstermektedir. Ay-
rica, finansal gelismenin bolgesel finansal biitiinlesmeye duyarlilig: tizerinde uluslararas:
tinansal biitiinlesme ve ticaret aciklig1 esik etkiler olusturmaktadir. Buna gore, uluslararas:
tinansal ve ticari biitiinlesme diizeyleri arttik¢a, bolgesel finansal biitiinlesmenin finansal
gelisme {izerindeki etkisi de artma egilimindedir. Bu ¢alismanin bulgulari, politika yapici-
larin sadece Avrupa Birligi ile degil, ayn1 zamanda Giiney Akdeniz iilkeleri arasindaki fi-
nansal baglar1 da tegvik etmeleri ve derinlestirmeleri gerektigine isaret etmektedir; boylece
finansal gelismenin potansiyel faydalarindan daha fazla yararlanilabilir.

Anahtar Kelimeler: Bolgesel finansal entegrasyon, Kiiresellesme, Finansal gelisme, Giiney Akdeniz

iilkeleri
JEL Kodlar1: F20, F36, F41, F62, R10
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Ozmen, E., & Tagdemir, F. (2025). Regional financial integration and financial development:
Evidence from Euro-South-Med Region. Efil Journal of Economic Research, 8(2), 10-28.

1. Introduction

The benchmark neoclassical model suggests that openness to international financial
flows leads to movement of capital from rich to poor economies as briefly explained by
Kose et al. (2009). This reallocation of capital is expected to stimulate investment (Masten
etal., 2008) and lower the marginal cost of capital in capital-scarce economies by alleviating
domestic savings constraints. The liberalization of cross-border asset holdings also enables
agents to diversify idiosyncratic income risk, thereby facilitating intertemporal consump-
tion smoothing (Neaime, 2005). The empirical literature including Kose et al. (2009), Klein
and Olivei (2008), Baltagi et al. (2009) and Mishkin (2009) remarks that financial openness
promotes financial development. Recent global financial crisis, as noted by James (2018),
resulted in a reduction in international financial linkages. Furthermore, sluggish growth
prospects in advanced economies and the withdrawal of global banks from emerging mar-
kets are expected to further decrease international financial flows (Eyraud et al., 2017;
James, 2018). These factors may hinder countries from realizing the beneficial effects of
financial openness. In this context, regional financial integration emerges as a potential
alternative, complementing international financial integration.

Frey and Volz (2013) defines regional financial integration as “the process of opening up
capital accounts among countries of geographical proximity, including a liberalization of
cross-border activities of financial institutions within the integrating area” (p.80). Eyraud
et al. (2017) suggests that regional financial integration benefits the participant countries
by enhancing growth opportunities and alleviating the pressure on domestic markets cau-
sed by global actors. In addition, geographical proximity is expected to promote regional
financial integration by providing information advantages (Park and Lee, 2011). Beck et
al. (2009) points that regional financial integration is less risky than financial globalizati-
on. Garcia-Herrero and Wooldridge (2007), Tahari et al. (2007) and Eyraud et al. (2017)
remark that regional financial integration tends to enhance financial development by pro-
moting the dissemination of good practices in accounting, tax treatment and regulation
within the financial system.

The literature often focuses on the drivers and benefits of international rather than re-
gional financial integration. The promising benefits of regional financial integration un-

11
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Evidence from Euro-South-Med Region. Efil Journal of Economic Research, 8(2), 10-28.

derscore the importance of investigating them despite all potential risks. This important
issue is often examined for the European, East Asian and Latin American countries. This
study aims to investigate regional financial integration within the European and South Me-
diterranean (Euro-South-MED) countries which is often neglected by the literature. Kose
et al. (2009) emphasizes the importance of international financial openness for financial
development. In this vein, we examine the effect of regional financial integration in Euro-
South-MED countries on financial development.

The majority of studies often calculate regional financial integration using price-based
measures that consider cross-sectional dispersion in interest rates and asset returns. Ac-
cordingly, assets with identical risks and returns may converge to the same price irrespe-
ctive of their trading location. Quantity-based measures, on the other hand, focus on the
cross-border financial asset purchases and sales. Baele et al. (2004) remarks that price-ba-
sed measures focus on the listed companies by stock markets. In this context, this paper
aims to contribute to the literature by constructing a quantity-based measure of regional
financial integration in Euro-South-MED region. By motivating from Benetrix and Walti
(2012), we calculate regional financial integration as the sum of financial assets and liabili-
ties (as a percent of GDP) within the European Union (EU) and South-MED countries. We
also aim to provide an empirical contribution to the literature by examining whether regio-
nal financial integration tends to enhance financial development in South-MED countries.

To explain the relationship between regional financial integration and financial de-
velopment, we consider real income per capita, international financial integration, tra-
de openness and governance as important variables that affect the evolution of financial
development. We first employ panel fixed effects method with Driscoll-Kraay standard
errors which tackles the heteroscedasticity, autocorrelation and cross-sectional dependen-
cy. Then, we consider whether the effect of regional financial integration on financial de-
velopment varies with the level of international financial integration and trade openness.
Montiel (2014, p. 601) suggests that domestic conditions including international financial
integration and trade openness are prone to nonlinearity when determining the allocation
of financial flows and their effects on financial development. Instead of relying on ad hoc
sample-splitting procedures commonly used in the literature to address nonlinearity, we
prefer to employ panel fixed-effects threshold estimation method (Hansen, 1999), which
allows for the endogenous estimation of thresholds. To the best of our knowledge, this is
the first study that examines the thresholding effects of international financial integration
and trade openness for the sensitivity of financial development to regional financial integ-
ration in South-MED countries.

We find that regional financial integration tends to enhance financial development in
South-MED countries. The effect of regional financial integration on financial develop-
ment also varies with international financial integration and trade openness. Accordingly,
this effect is much higher in more financial and trade open economies. Therefore, po-
licymakers should stimulate and deepen financial and trade linkages not only with the

12
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European Union but also within the South Mediterranean countries to reap the potential
benefits of financial development.

The rest of the paper is organized as follows. Section 2 summarizes the literature on
financial integration and financial development. Our regional financial integration data
and some key stylized facts are presented in Section 3. The empirical results are reported in
Section 4. Finally, Section 5 summarizes the empirical findings and provides some policy
implications.

2. Literature Review

The theoretical benefits of financial openness are better risk sharing, efficient allocation
of capital, higher investment and growth. Bonfiglioli (2008) finds that financial integrati-
on improves total factor productivity. Kose et al. (2006) reports that negative relationship
between growth and volatility diminishes with financial integration. Yu (2015) demons-
trates that financial integration brings welfare benefits to large economies but results in
welfare losses for small countries.

Some studies do not provide empirical support to the beneficial effects of financial
openness. According to Stiglitz (2010), information asymmetries and impediments on ins-
titutional coordination have diminished the potential benefits of financial integration. Bai
and Zhang (2012) indicates that financial liberalization has a little improvement in risk
sharing. Colacito and Croce (2010) finds that risk sharing is the case in the long run. The
theoretical model results by Coeurdacier et al. (2020) show that benefits of financial integ-
ration are small even for emerging market economies.

There are also some studies suggesting that growth enhancing effect of financial open-
ness depends on the host economy’s structural characteristics. They often condition the
beneficial effects of financial openness on financial development. For instance, Agenor
(2003) remarks that improvements in macroeconomic environment and financial markets
are necessary to obtain the beneficial effects of financial openness. Neaime (2005) finds
that financial integration tends to lower consumption volatility in Middle East and North
Africa economies with developed financial markets. Masten et al. (2008) reports that fi-
nancial integration encourages growth in financially developed economies. The results by
Boyd and Smith (1992) suggest that international financial integration leads to capital outf-
lows in countries with lack of collateral environment.

Kose et al. (2009) suggests that beneficial effects of financial openness are not simple to
be measured precisely. They remark that financial openness yields some “collateral bene-
tits” including financial development. Furthermore, they suggest that collateral gains are
much more important than growth enhancing eftfect. Schmukler (2004) finds that financial
openness leads to an improvement in financial development by mitigating information
asymmetry and adverse selection. Additionally, Masten et al. (2008) indicates that compe-
tition between domestic and foreign financial intermediaries reduces intermediation costs,
enhances efficiency, and fosters financial development.
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Klein and Olivei (2008), Baltagi et al. (2009) and Mishkin (2009) report that internati-
onal financial integration is among the important determinants of financial development.
According to Mishkin (2009), openness to international financial flows stimulates the eco-
nomies to enhance their lending standards. Levine (2001) finds that international financial
openness enhances the productivity of the financial system, leading to a more efficient al-
location of resources and higher economic growth. Edison et al. (2002) and Ahmed (2016)
report that international financial integration stimulates the development of stock market
as well. Alfaro et al. (2009) and Mendoza et al. (2009) find that benefits of financial globa-
lization appear to be the case for countries with more financially developed.

Over the last two decades, there has been a substantial change in international financial
openness. James (2018) remarks that the recent global financial crisis has led to mitigati-
on in financial linkages. Additionally, slow growth prospects in advanced economies and
retrenchment of global banks in emerging market economies are expected to contribute
to a further reduction in international financial openness (Eyraud et al., 2017). These may
impede the economies from fully realizing the theoretical and collateral advantages of fi-
nancial openness. In light of these challenges, regional financial integration emerges as a
viable solution working in tandem with international financial integration. Tahari et al.
(2007) finds that regional financial integration in Maghreb countries enhances the dep-
th and efficiency of financial markets, strengthens the resilience to shocks and promo-
tes global financial integration. Tembo and Makina (2020) finds that regional financial
protocols enhance the efficiency of banking sector. Kalemli-Ozcan et al. (2010) indicates
that harmonization of legislative-regulatory frameworks encourages regional financial in-
tegration. Ekpo and Chuku (2017) indicates that regional financial integration tends to
enhance investment and growth in African economies with better financial development.
Alfaro et al. (2007) suggests that low-income economies with weak institutions and poor
macroeconomic policies are exposed to macroeconomic volatility caused by global finan-
cial markets. Frey and Volz (2013) suggests that regional financial integration encourages
financial development in Sub-Saharan economies with better institutions. The results by
Gong and Kim (2018) indicate that regional financial integration tends to mitigate the
regional business cycle. Slimane et al. (2020) finds that Euro-Mediterranean partnership is
far from reaching the targets on financial development and growth.

The literature, on the other hand, maintains that both regional and international finan-
cial integration can increase vulnerability to external shocks. Wakeman-Linn and Wagh
(2008) suggests that benefits of regional financial integration are limited by the characte-
ristics of participant countries. In this context, they maintain that regional financial integ-
ration may amplify the problems if the member countries share identical structures and
challenges. The results by Kalemli-Ozcan et al. (2014) show that regional financial integra-
tion tends to increase the firm-level volatility. Zouri (2020) reports that regional financial
integration increases the business cycle synchronization within the Economic Community
of West African States (ECOWAS).
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The bulk of the literature often focuses on the drivers and consequences of international
financial integration. The literature on regional financial integration is premature but evol-
ving. The existing studies often focuses on regional financial integration in the European,
Asian or Latin American countries. To the best of our knowledge, this is the first study that
focuses on regional financial integration within the Euro-South-MED region using the qu-
antity-based measure. In this vein, the contribution of this study is threefold. First, we int-
roduce a new dataset that captures financial integration among Euro-South-MED count-
ries by relying on bilateral financial positions, which allows for a more targeted assessment
of regional integration effects. Second, we investigate whether the relationship between
regional financial integration and financial development is conditioned by international
tinancial integration and trade openness, which are two important structural factors. To
this end, we apply panel fixed effects threshold estimation method, which enables us to
identify potential non-linearities and threshold effects. Third, we offer empirical evidence
from a region that has received relatively limited attention in the literature. Thus, we aim
to contribute to the literature by investigating the effect of regional financial integration on
financial development in South-MED countries.

3. Regional Financial Integration: The Data and Some Key
Stylized Facts

The literature including Baele et al. (2004), Benetrix and Walti (2012) and Slimane et
al. (2020) often measures regional financial integration based on the price-based and qu-
antity-based criteria. The price-based measure assumes that assets with similar risk and
return characteristics will converge to the same price irrespective of their trading location.
According to the price-based criteria, cross-sectional dispersion in interest rates and asset
returns are considered as a proxy for regional financial integration. The quantity-based
regional financial integration, on the other hand, focuses on the movement of capital flows
within a specific region. Baele et al. (2004) points that price-based measure does not cap-
ture all financial instruments. This leads us to consider quantity-based measure of regional
financial integration in a similar vein to Benetrix and Walti (2012).

To calculate regional financial integration, we consider the international financial integ-
ration definition suggested by Lane and Milesi-Ferretti (2007). Accordingly, international
financial integration measured as the sum of gross stocks of financial assets (purchases/
sales of foreign financial assets by domestic residents) and liabilities (purchases/sales of do-
mestic financial assets by foreign residents) as a percent of GDP. Benetrix and Walti (2012)
remarks that regional financial integration can be calculated by decomposing international
financial integration within and across the regions. By motivating this idea, we can calcu-
late the regional financial integration (RFI) as the sum of financial assets and liabilities (as
a percent of GDP) in Euro-South-MED region. Accordingly, the regional financial integra-
tion (RFI) can be represented as the following:
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RFIL, = ZieREjeéz];:jt,ﬁLij,t) (1)

In eq. (1), i is the home country and j is the partner country both of them are in the
Euro-South-MED' region. At represents the financial asset purchases/sales in country j
by the residents of country i at time t. Lt shows the purchases/sales of financial assets lo-
cated in country i by the residents of country j at time t. Financial assets (liabilities) include
portfolio, foreign direct investment and other investment (banking) asset (liability) flows
between country i and j.

The bilateral data for portfolio investment are from Coordinated Portfolio Investment
Survey, the IMF and the data are available from 2001 and onward. We take the bilateral data
for foreign direct investment from Coordinated Direct Investment Survey, IMF and the
data are available from 2009 onward. We also consider the bilateral foreign direct invest-
ment data provided by the United Nations Conference on Trade and Development for the
pre-2009 period. The quarterly bilateral banking flows data are from the Locational Ban-
king Statistics, the Bank of International Settlements and the data are available from 2000
onward. We transform the quarterly bilateral banking flows data into yearly by taking the
averages. The data for national income are from the World Development Indicators, World
Bank. All the data are measured in current US dollars. First, we sum the portfolio, foreign
direct investment and banking assets (liabilities) to obtain the financial assets (liabilities).
Then, we follow the steps proposed by Benetrix and Walti (2012) to fill the missing data.
They suggest that the missing data can be filled by using the rate of change in total debt
backwardly or forwardly because the total debt constitutes the most important component
of financial flows. The data for total debt are from the External Wealth of Nations database
(Lane and Milesi-Ferretti, 2007). Finally, we obtain the regional financial integration data?
by summing the financial assets and liabilities and scaling them with national income.

Figure 1 shows the evolution of regional financial integration in South-MED countries
during the 2001-2021 period. According to Figure 1. (a), regional financial integration
appears to increase up to the 2008-2009 global financial crisis, diminish till 2015 and then
rise during the rest of the sample period. As compared to the pre-crisis period, regional fi-
nancial integration is much lower during the recent years. Figure 1. (b) shows that regional
financial asset and liability flows tend to move together. The gap between regional liability
and asset flows tends to increase during recent years. Figure 1. (¢) shows the disaggregated
regional financial integration in Euro-South-MED region as financial flows from Europe-
an countries to South Mediterranean countries and from South Mediterranean countries
to their neighbors in this region. Compared to the European countries, regional financial

1 The region includes European Union (EU) members and South Mediterranean (South-MED) count-
ries. The EU countries are Austria, Belgium, Bulgaria, Croatia, Cyprus, Czechia, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Net-
herlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain and Sweden. South-MED countries
include Algeria, Egypt, Israel, Jordan, Lebanon, Morocco and Tunisia.

2 Regional financial integration data are available from the corresponding author on request.
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flows from South Mediterranean countries to their neighbors are substantially much lower
indicating that regional financial integration is primarily driven by financial flows from
European countries. This is actually consistent with the Barcelona process initiative which
aims to develop strong financial linkages between the European and South Mediterranean

countries.

Figure 1: The Evolution of Regional Financial Integration in Euro-MED Countries
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The comparison of regional financial integration with international financial globali-
zation provides more information on the evolution of the former. Figure 2. (a) shows the
progress of international financial integration in South-MED countries. International fi-
nancial integration tends to increase up to the 2008-2009 global financial crisis, followed
by a substantial decline. However, it began to increase significantly again after 2019. The
pattern in Figure 2. (b) suggests that international financial integration is primarily deter-
mined by liability flows. The gap between asset and liability flows appears to increase after
the outburst of global financial crisis. The literature often suggests that liability flows tend
to increase macroeconomic volatility and vulnerability. To avoid these undesirable side
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effects of international financial integration, it may be better to integrate with regional

financial flows.

Figure 2: International Financial Integration in South-MED Countries
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Figure 3 represents the evolution of financial development in South-Mediterranean
economies. Our measure of financial development is financial development index prepa-
red by Svirydzenka (2016). Financial development index considers the depth, efficiency
and access to financial markets and institutions. The index varies between zero and one
with higher values represent more financial development. Accordingly, financial develop-
ment increases till 2008, decreases until 2013 and then rises slightly during the rest of the

sample period.

Figure 3: Financial Development
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Table 1: Main Descriptive Statistics

Standard  Coeffi-

Definition of the Variables = Mean M:I(lh- Devia- cient of
tion Variation
Sum of financial assets and
RFI_Euro_ liabilities (% of GDP) be-
SMED tween Euro-South-MED 36.55 2973 22.16 0.61
countries

Sum of financial assets and
RFI_Euro liabilities (% of GDP) be- 35.30 28.97 21.03 0.60
tween Euro countries

Sum of financial assets and
RFI_SMED liabilities (% of GDP) be- 1.25 0.48 1.69 1.35
tween South-MED countries

Sum of financial assets and

IFI liabilities (% of GDP) 211.85 15998 158.27 0.75
Sum of exports and imports

TRADE (% of GDP) 7544  71.32 23.95 0.32

FD_Index Financial developmentindex  0.33  0.31 0.14 0.43

In (RGDP_pe)  aturallogarithm of real 1118 1042  2.53 0.23

income per capita

Standardized mean of voice

and accountability, political

stability and absence of vio-

GOV lence/terrorism, government 0.42 0.41 0.25 0.60
effectiveness, regulatory

quality, rule of law and con-

trol of corruption.

Table 1 reports the main descriptive statistics for our variables of interest. The means of
regional financial integration with Euro-South-MED countries (RFI_Euro_SMED), with
European countries (RFI_Euro) and with South Mediterranean countries (RFI_SMED)
are, respectively, 36.55, 35.30 and 1.25. As compared to European countries, financial flows
between South Mediterranean countries are substantially lower and more volatile. Consis-
tent with the Barcelona process initiative, South Mediterranean countries mainly attract
financial flows from the European countries. Compared to international financial integ-
ration (IFI), regional financial integration is much lower and less volatile. The volatility of
international trade openness (TRADE, measured as the sum of exports and imports over
GDP) is lower than that of regional financial integration. The mean of financial develop-
ment index (FD_Index) is 0.33. Considering financial development index varies between
zero and one, this may suggest that the level of financial development is relatively low in
South Mediterranean countries. The mean real income per capita (RGDP_pc) is around
8500USD (2015 constant prices) which gives In (RGDP_pc) to be 11.2. We also consider
the institutional quality and governance indicator provided by Worldwide Governance
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Indicators, World Bank (Kaufmann and Kray, 2023). The data contains important infor-
mation on the six dimensions of governance including voice and accountability, political
stability and absence of violence/terrorism, government effectiveness, regulatory quality,
rule of law and control of corruption. We consider the mean of these six indicators and
standardize the mean to be between zero and one. The higher values of governance (GOV)
represent better institutional quality and governance. The mean of GOV is 0.42, which is
consistent with an argument that South Mediterranean countries have only an average
level of institutional quality.

4. Empirical Methodology and Estimation Results

4.1. Panel Fixed Effects Results

To examine the effect of regional financial integration on financial development, we
consider the following benchmark equation:

FDit = ai + alRFIi,t_l + azRGDP_pCit + O£3 IFIit + a4TRADEit + 0(5GOVit + Uit (2)

In eq. (2), the subscripts i and t represent, respectively, country and years, FD is financi-
al development index, RFI is regional financial integration, RGDP_pc is natural logarithm
of real income per capita, IFI is international financial integration, TRADE is international
trade integration and GOV is institutional quality and governance variable. Considering
the potential endogeneity of RFI for FD, we prefer to use lagged RFI. We estimate eq. (2)
first by using the fixed effects estimation method3 with Driscoll-Kraay standard errors.
We prefer to use Driscoll-Kraay standard errors because they tackle the heteroscedasti-
city, autocorrelation and cross-sectional dependency (Driscoll and Kraay, 1998). The data
availability allows us to focus on 7 South-Mediterranean economies during the 2001-2021
period.

Table 2 presents the estimation results of Eq. (2). Accordingly, there is a positive and
significant association between RFI and FD. This result implies that regional financial in-
tegration leads to an improvement in financial development. To examine whether the dire-
ction of regional financial integration matters for financial development, we disaggregate
the former as regional assets and liabilities, respectively, in equations (2.2) and (2.3). The
results suggest that both regional assets and liabilities lead to an improvement in financial
development, albeit the effect of the latter is slightly higher. Their joint effects on financial
development yield almost the same result as reported by Eq. (2.4). The estimated coeffi-
cients for real income per capita (RGDP_pc) are positive and significant in all the estima-

3 We first employ the F-test to justify the use of the fixed effects model. The p-value of the F-test is 0.00,
indicating the rejection of the null hypothesis that all individual effects are jointly zero. Accordingly,
we adopt the panel fixed effects method to account for the crucially important role of time-invariant
country-specific factors.
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ted equations. This indicates that income promotes financial development. International
financial integration (IFI) is also positively associated with financial development. This is
consistent with the “collateral benefits” argument suggested by Kose et al. (2009). However,
the coefficients of IFI are substantially lower than RFI, indicating that regional financial
integration stimulates financial development to a much greater extent. Trade integration
(TRADE) also promotes financial development. An improvement in institutional quality
and governance (GOV) is associated with the enhancement in financial development.

Table 2: Fixed Effects Estimation Results

Eq. (2.1) Eq.(2.2) Eq. (2.3) Eq. (2.4)
RFL, 0.121%
(0.032)
RFI_Assetsi,t_1 0.125%%* 0.108%**
(0.027) (0.022)
RFI_Liabilitiesi,t_1 0.191* 0.156*
(0.098) (0.085)
RGDP_pCit 0.133%%* 0.129*%* 0.119%%* 0.132%¢%
(0.025) (0.018) (0.024) (0.024)
IFI 0.011% 0.015%** 0.014** 0.011%*
(0.005) (0.005) (0.005) (0.005)
TRADEit 0.102*** 0.121%%* 0.115%%* 0.099***
(0.028) (0.021) (0.028) (0.032)
GOVit 0.095* 0.128** 0.168*** 0.094*
(0.046) (0.060) (0.038) (0.047)
Constant -1.006*** -0.913%%* -0.917%* -0.992%%*
(0.207) (0.164) (0.205) (0.201)
Observations 140 140 140 140
# of Countries 7 7 7 7
R-squared 0.56 0.59 0.52 0.56
F-test [p-value] 58.49 [0.00] 207.5 [0.00] 42.63 [0.00] 58.33 [0.00]

Note: Driscoll-Kraay standard errors are in parentheses.

ook 20,01, ** p<0.05, * p<0.1

4.3. Panel Fixed Effects Threshold Estimation Results

Eq. (2) maintains that the effect of regional financial integration on financial develop-
ment is invariant to domestic conditions including international openness to financial
flows and trade. Montiel (2014, p.601) points such domestic conditions “are likely to in-
teract in nonlinear ways” to identify the allocation of financial flows and their impacts on
financial development. Most of the studies often conceive the nonlinearity by some intera-

21




Ozmen, E., & Tagdemir, F. (2025). Regional financial integration and financial development:
Evidence from Euro-South-Med Region. Efil Journal of Economic Research, 8(2), 10-28.

ction specifications or ad hoc regime-switching methods which assume that the threshold
level is exogenous. As an alternative, the potential thresholding effect of domestic conditi-
ons for the sensitivity of financial development to regional financial integration may better
be examined by utilizing data-driven estimation methods. To the best of our knowledge,
this is the first study that examines the thresholding effect of domestic conditions in expla-
ining the relationship between RFI and FD. In this context, we study this important resear-
ch question for the sample of South-Mediterranean countries during the 2001-2021 period
by utilizing the panel fixed effects threshold estimation method (Hansen, 1999).

To investigate the thresholding effect of domestic conditions, we estimate:

FDit = & + 0qRFljp—1(TVig—1 < A) + ouRFLjp—1(TVit—1 > A) + agRGDP_pcit + g IFlje + 3)
asTRADEit + (X6GOVit + ujt

In eq. (3), TV is the thresholding variable including international financial integration
and trade openness and A is the endogenously estimated threshold that splits the sample as
low and high regimes. The observations which are less than or equal to (higher than) thres-
hold (M) take place in the low (high) regime. The first step of panel fixed effects threshold
estimation method consists of the elimination of fixed effects by de-meaning the sample
of observations. In the second step, these observations are sorted ascendingly based on the
TV. In the third step, we trim the smallest and largest 5% of the observations and investiga-
te the threshold by considering the rest of all observations as potential threshold candidate.
For each candidate, we employ panel least squares and identify the threshold that yields
the minimum sum of squared residuals. To examine whether the identified threshold is
statistically significant, we test the equality of slope coefficients under the null hypothe-
sis, i.e., al = a2. The A, however, is unidentified under the null. To get the p-values of the
F-test, Hansen (1999) recommends the bootstrapped method. Given that X is statistically
significant, the null of no threshold hypothesis is rejected. If there is a significant threshold
effect, then regime-dependent variables are estimated by panel fixed effects method. Our
preliminary results indicate that there is no more than one significant threshold.

To consider the thresholding effect of international financial integration (IFI), we esti-
mate:

FDj; = a; + oy RFl; ¢ 3 (IFl;—; <A)+ auRFl;—; (IFli;—; > 1) + azRGDP_pc;; +

3.1
(X4IFIit + (XsTRADEit + GGGOVit + uj¢ ( )

Table 3 presents the panel fixed effects threshold estimation results. The results in eq.
(3.1) suggest that the effect of regional financial integration on financial development can
change with the international financial integration level. This implies that regional financi-
al integration-financial development relationship is different in more financially globalized
economies than the others. Our empirical results suggest that international financial integ-
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ration provides an endogenously estimated threshold. The data-driven estimated threshold
level of international financial integration is 251. The main descriptive statistics in Table 1
suggest that the mean of international financial integration is around 210. Accordingly, the
threshold level of financial globalization is slightly higher than the mean. The effect of regi-

onal financial integration on financial development is 0.10 in economies with international
financial integration level is less than or equal to 251. In countries with financial globaliza-
tion level is higher than 251, the impact of regional integration on financial development
is estimated as 0.22. Thus, we can suggest that the effect of regional financial integration on
financial development increases with openness to international financial flows. The rest of
the estimated parameters are essentially the same with those presented by Table 2.

Table 3: Panel Fixed Effects Threshold Estimation Results

Eq. (3.1) Eq. (3.2)
THRESHOLD IFI 251.06%*
FB [] 23.87 [0.04]
THRESHOLD TRADE 106.63*
FB [] 21.97 [0.08]
RFL,,, (IFli,, <)) 0.103%%%
(0.024)
RFL, (IFL  >\) 0.219%%*
(0.035)
RFL,, (TRADE, <)) 0.121%%
(0.025)
RFL,, (TRADE,  >\) 0.207%*
(0.037)
RGDP_pc, 0.132%%¢ 0.127%%*
(0.023) (0.023)
IFIit 0.007* 0.010**
(0.004) (0.004)
TRADEit 0.073%* 0.077%%*
(0.023) (0.024)
GOVit 0.087* 0.088*
(0.054) (0.056)
Constant -0.966*** -0.931%*
(0.198) (0.203)
Observations 140 140
R-squared 0.610 0.592
# of Countries 7 7
F-test [p-value] 33.09 [0.00] 30.76 [0.00]

Note: Standard errors in parentheses

P p<0.01, ** p<0.05, * p<0.1
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We now examine the potential thresholding effect of trade openness (TRADE). In this
vein, we estimate:

FDj; = o; + 4y RFl;;_; (TRADE;;_, <2)+ ayRFl;_;(TRADE;,_; > 1) + a3RGDP_pc;,
oy IFI; + asTRADE;; + agGOVj; + uy¢

t 32

The panel fixed effects threshold estimation results of eq. (3.2) are presented in Table
3. The results suggest that the impact of regional financial integration on financial deve-
lopment varies with international trade integration level (TRADE). TRADE also provides
data-driven estimated threshold for the effect of regional financial integration on financial
development. The endogenously estimated threshold level of TRADE is around 107. Table
1 indicates that the mean of TRADE is around 75. Accordingly, the estimated threshold is
much higher than the mean. The effect of regional financial integration on financial de-
velopment is 0.12 in South-MED countries with international trade openness level is less
than or equal to 107. This relationship is estimated as 0.21 in economies with international
trade openness level is higher than 107. In a similar vein to the results in eq. (3.1), we find
that regional financial integration - financial development relationship is much higher in
more trade globalized economies. The impacts of real income per capita, international fi-
nancial integration, trade integration and governance are almost identical with our earlier
findings.

5. Concluding Remarks and Policy Implications

Openness to international financial flows offers various benefits to host countries inc-
luding higher growth and better financial development. The literature, however, provides
mixed evidence on the beneficial effects of international financial integration. In this vein,
regional financial integration has emerged as a complementary subset of international fi-
nancial integration. This paper investigates the effect of regional financial integration on
financial development in South-Mediterranean countries.

We construct regional financial integration data using a quantity-based measure, in
contrast to the literature, which often uses a price-based measure. Our regional financial
integration data suggest that financial flows from the European to South Mediterranean
countries are substantially much larger than flows within the South Mediterranean count-
ries. This may imply that the Barcelona process has been successful in strengthening finan-
cial linkages in the Euro-South Mediterranean region.

Our empirical results suggest that regional financial integration tends to increase fi-
nancial development in South-Mediterranean countries. We also find that international
financial integration and trade openness promote financial development. In addition,
higher real income per capita and better governance are also positively associated with
financial development. The panel fixed effects threshold estimation results indicate that
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the sensitivity of financial development to regional financial integration changes with the
thresholding effects of international financial and trade openness. Accordingly, the posi-
tive relationship between financial development and regional financial integration tends
to increase with international financial and trade linkages. We also find that there is a
complementary relationship between regional financial integration, international financial
and trade openness in explaining the effects of these variables on financial development.

From a policy perspective, these results imply that South-Mediterranean countries can
leverage regional financial integration—particularly with the European Union—as a stra-
tegic pathway to deepen domestic financial systems, especially in contexts marked by limi-
ted institutional capacity and underdeveloped capital markets. In countries where finan-
cial systems remain shallow or fragmented, such integration may provide a stable conduit
for diversified capital flows, mitigate financial volatility, and foster sustained investment
and economic development.

The literature often suggests that financial development fosters investment, producti-
vity, and growth. To reap the beneficial effects of financial development, South Mediterra-
nean countries may be expected to enhance not only their real income per capita but also
their institutional quality and governance. The improvement in these variables, especially
institutional quality and governance, may encourage financial flows further, deepen regio-
nal financial integration and support financial development.

Consistent with the conventional literature, openness to trade and international finan-
cial flows could lead to a better macroeconomic environment in South Mediterranean
countries, prompting policymakers to further promote it. In this vein, European Commis-
sion Report (2018) remarks that trade and financial integrations can raise the size and scale
of financial markets. These are expected to lower financing costs, increase liquidity and
risk-sharing by portfolio diversification. Additionally, privatization of banks, regulation
and competition in financial system indicated by Anwar and Iwasaki (2022) also enhance
the efficiency of financial development. All these contribute to efficient allocation of capi-
tal and improvement in investible environment.

The empirical results in this paper suggest that policymakers should stimulate and de-
epen financial linkages not only between European Union countries but also within the
South Mediterranean region. Following the recommendations by Eyraud et al. (2017),
policymakers should promote the dissemination of best practices in accounting, tax tre-
atment, and regulation to enhance the size and depth of regional financial integration.
Additionally, as suggested by Tembo and Makina (2020), policymakers should enhance the
efficiency of the financial system through regional financial protocols. The coordination
and consolidation of cross-border information sharing and macro prudential policies also
contribute much to regional financial integration. These are all expected to enhance finan-
cial development and its potential benefits for South Mediterranean countries.
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Abstract

This article examines the regulatory challenges posed by Big Tech in digital payments,
using Apple Pay as a focal point to assess how different countries assert digital sovereignty
in response to the expansion of multinational technology firms. Through a comparative
case study of regulatory approaches in the European Union, India, Indonesia, and Tiirkiye,
the study highlights the disparities in policy responses and the broader implications for
market competition and consumer welfare. While acknowledging U.S. political power as a
factor in shaping global technology markets, this paper focuses on how regulatory capacity,
institutional strength, and economic considerations influence the integration of foreign
digital payment systems. By synthesizing key lessons from these case studies, the paper
advocates for proactive governance, stronger regulatory frameworks, and local capacit-
y-building to ensure that national interests are safeguarded while fostering innovation in
the digital economy. In doing so, it offers insights not only for regulatory policy but also
for the evolving role of Islamic economics in addressing digital sovereignty and economic
justice in the platform age.

Keywords: Apple Pay, Big Tech regulation, Digital sovereignty, Mobile payments, Fintech policy, Data
localization, Comparative case study.

Jel Codes: G18, G23.
Apple Pay mi, Apple “Prey” mi?

Oz

Bu makale, dijital 6demelerde Biiyitk Teknoloji (Big Tech) sirketlerinin yaratti$1 diizen-
leyici zorluklar1 Apple Pay 6rnegi iizerinden ele alarak, ¢ok uluslu teknoloji firmalarinin
genislemesine kars1 farkli iilkelerin dijital egemenliklerini nasil savunduklarin: incele-
mektedir. Avrupa Birligi, Hindistan, Endonezya ve Tiirkiyedeki diizenleyici yaklagimlarin
karsilastirmali vaka analizi aracihigiyla, politika tepkilerindeki farkliliklar ve bunun piyasa
rekabeti ile tiiketici refahi tizerindeki daha genis etkileri ortaya konulmaktadir. ABD’nin
kiiresel teknoloji piyasalarini sekillendirmedeki siyasi giicii kabul edilmekle birlikte, bu
calisma esas olarak diizenleyici kapasite, kurumsal gii¢ ve ekonomik faktérlerin yaban-
a1 dijital 6deme sistemlerinin entegrasyonunu nasil etkiledigine odaklanmaktadir. Vaka
calismalarindan ¢ikarilan temel derslerin senteziyle, makale; yeniligi tesvik ederken ulu-
sal ¢ikarlarin korunabilmesi i¢in proaktif yonetisim, daha gii¢lii diizenleyici gergeveler ve
yerel kapasite ingasini savunmaktadir. Bu yoniiyle ¢alisma, yalnizca diizenleyici politika-
lara degil, ayn1 zamanda dijital egemenlik ve ekonomik adalet konularinda Islam ekono-
misinin dijital platform ¢agindaki gelisen roliine dair de 6nemli ¢ikarimlar sunmaktadir.

Anahtar Kelimeler: Apple Pay, Biiyiik Teknoloji diizenlemeleri, Dijital egemenlik, Mobil 6demeler,
Fintech politikasi, Veri yerellestirme, Karsilastirmali vaka ¢alismast.

Jel Kodlar1: G18, G23.
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Infroduction

The expansion of Apple Pay across global markets raises critical questions about the
intersection of digital sovereignty, economic asymmetries, and regulatory challenges. This
paper contributes to the growing literature on Big Tech’s influence on financial ecosystems
by conducting a comparative case study of regulatory responses to Apple Pay’s expansi-
on in different jurisdictions. Building on prior research on fintech regulation and digital
sovereignty, this study highlights the regulatory responses of key economies, including
Indonesia, India, Tiirkiye, and the European Union. The findings emphasize the necessity
for policymakers to develop robust regulatory frameworks to counterbalance the influen-
ce of multinational technology firms and ensure a more equitable financial landscape. In
doing so, the paper also reflects on how these challenges resonate with principles rooted in
Islamic economics—such as justice (‘adl), transparency (shafafiyyah), and public interest
(maslalah)—which call for ethical governance in the digital economy.

While geopolitical positioning and economic interdependence shape the global techno-
logy landscape, Apple Pay’s expansion is primarily determined by regulatory responses and
market conditions in different jurisdictions. Countries with stronger institutional capacity,
such as the European Union, have leveraged regulatory tools like the Digital Markets Act to
curb Apple’s monopolistic tendencies, while emerging economies like India, Tiirkiye and
Indonesia have employed data localization requirements to maintain control over their
financial ecosystems. The case studies demonstrate that digital sovereignty is a crucial de-
terminant in shaping regulatory outcomes. Countries that implement strategic policies—
such as local content mandates, data localization, and competition laws—can assert greater
control over their financial ecosystems, ensuring that global technology firms operate in
alignment with national priorities

This paper adopts a comparative case study approach, analysing how regulatory regimes
in the European Union, India, Indonesia, and Tiirkiye address Apple Pay’s market entry
and its implications for digital sovereignty. After providing a theoretical background on
digital sovereignty and regulatory challenges posed by Big Tech, the analysis explores the
regulatory landscapes in Indonesia, India, Tiirkiye, and the European Union. The discus-
sion synthesizes key lessons from these case studies, offering policy recommendations for
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emerging economies seeking to balance innovation with regulatory control. The conclusi-
on underscores the importance of proactive governance and international cooperation in
addressing the evolving dynamics of digital finance.

The rapid expansion of Big Tech firms has disrupted traditional state sovereignty, pre-
senting unique regulatory challenges across the globe. Companies like Apple leverage the-
ir economic influence, innovative ecosystems, and geopolitical advantages to penetrate
markets while often operating beyond the full reach of local regulations (Georgieva, 2018;
Kushida, 2015). Apple Pay, a case in point, exemplifies the strategies these firms use to
exploit asymmetries in institutional capacity and economic power, frequently targeting
smaller and less developed markets with minimal resistance. This raises pressing concerns
about the balance between economic opportunity, regulatory control, and digital sovereig-
nty, particularly in contexts where local economies risk underdevelopment and becoming
overly dependent on foreign platforms (Legge & Casas, 2020; Pietrzak et al., 2020).

While smaller and emerging economies often face significant constraints in regulating
Big Tech, larger, highly populated or wealthier countries possess the negotiating power
necessary to enforce stricter regulations. However, many such nations, including those in
Europe and North America, have been slow to assert their bargaining strength, allowing
tirms like Apple to establish entrenched positions with limited oversight. This paper argues
that these states must leverage their economic and institutional advantages to shape fairer
regulatory frameworks and ensure that the entry of digital payment systems like Apple Pay
aligns with their national interests.

Apple’s market strategies reflect broader issues of regulatory disparity. As a major
U.S.-based technology firm, Apple operates within a global ecosystem shaped by both
market forces and geopolitical dynamics. However, its expansion is primarily influenced
by national regulatory approaches rather than direct political interventions. Its use of prop-
rietary systems, such as non-standard hardware components and restricted third-party
access, underscores its approach to limiting competition and asserting dominance in key
sectors (Briihl, 2023; Kushida, 2015). These practices are particularly problematic in deve-
loping markets, where weaker regulatory infrastructures allow Big Tech firms to consoli-
date power with fewer checks and balances (Georgieva, 2018).

By positioning Apple Pay as a microcosm of Big Tech’s broader market strategies, this
paper underscores the pressing need for larger and/or economically powerful nations—re-
gardless of their democratic standing—to assert control over their digital economies. The
concentration of authority in less democratic states can offer an advantage in regulating
Big Tech more decisively, enabling these governments to better harness technological ad-
vancements for the benefit of their populations. By taking such measures, states can miti-
gate the risks associated with unchecked corporate dominance and safeguard their digital
sovereignty in an increasingly interconnected world.
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Digital Sovereignty

Historically, government intervention has been pivotal in shaping economic manage-
ment, particularly during the post-World War II era. Governments worldwide adopted
Keynesian principles, emphasizing active roles in industrial management, infrastructure
development, and social welfare provision. In Western Europe and the United States, this
led to the establishment of welfare states that aimed to minimize unemployment and ensu-
re widespread access to public goods (Acemoglu & Robinson, 2000). Similarly, in Japan and
South Korea, governments pursued industrial policies designed to modernize economies
and foster strategic industries (Wandel, 2016). These interventions were characterized by
direct state involvement in economic activities and regulation to ensure equitable distri-
bution of wealth and resources. By the 1970s, however, neoliberal ideas began to redefine
the role of governments globally. Neoliberalism, which encompasses economic reforms
aimed at market liberalization, reduction of state roles, and fiscal austerity, emerged as a
dominant paradigm (Boas & Gans-Morse, 2009). Advocated by economists such as Milton
Friedman and Friedrich Hayek, neoliberal policies emphasized privatization, deregulation,
and the reliance on market mechanisms for efficient resource allocation (Wandel, 2016).
Political leaders like Ronald Reagan in the United States and Margaret Thatcher in the
United Kingdom championed these ideals, ushering in an era of reduced public spending
and regulatory transformation. This marked a shift from welfare-state models to regulator-
y-state models, where governments focused on oversight and standard-setting rather than
direct economic management (Acemoglu & Robinson, 2000).

While neoliberal policies delivered economic efficiencies and market-driven growth,
they also enabled the ascension of multinational corporations, particularly within the te-
chnology sector. Companies such as Apple, Amazon, and Google have leveraged their glo-
bal reach to dominate critical sectors, including digital payments, data, and media. Their
expansion has not only disrupted traditional state-centric governance but has also raised
questions about sovereignty in the digital economy. This phenomenon, often described as
“digital neo-colonialism,” highlights the power imbalance between global tech giants and
national governments (Gravett, 2020). The dominance of Big Tech, including Apple Pay in
digital payments, has intensified calls for regulatory measures to prevent market monopo-
lization and protect national financial ecosystems (Christakis, 2023). Apple’s control over
its payment infrastructure, data policies, and restrictions on third-party access exemplifies
how multinational tech firms can challenge digital sovereignty.

Digital sovereignty is more than just a means of asserting control over the digital realm;
it is transforming the way states engage with multinational corporations and other nations
in an increasingly interconnected digital age. The global nature of the Internet ensures
that digital sovereignty carries far-reaching international consequences, influencing areas
such as data privacy, competition, law enforcement, and speech regulation. At the same
time, the assertion of digital sovereignty risks fragmenting the Internet’s global connecti-
vity, challenging its foundational openness and accessibility (Fratini Hine, E., Novelli, C.,
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et al., 2024). Unlike traditional sovereignty disputes between states, digital sovereignty is
often exercised against private corporations that dominate the digital economy. This dyna-
mic highlights the unique challenges of modern governance, as governments grapple with
powerful entities that shape global infrastructure and economic activity (Roberts, 2024).

As digital technologies continue to invade everyday life, states are increasingly empowe-
red with unprecedented surveillance capabilities, enabling them to monitor citizen activi-
ties comprehensively. This power, often justified under the pretext of digital sovereignty,
raises ethical concerns about the trade-off between national security and individual free-
doms. Simultaneously, digital sovereignty has emerged as a tool for economic nationalism,
as governments deploy protective measures to shield local industries from competition,
particularly against dominant U.S. technology firms that control critical areas of the digital
ecosystem (Chander H., 2021). Sovereignty in this context is not absolute but exists along
a continuum, where states must strike a balance between asserting control over digital
infrastructure and leveraging the economic benefits offered by multinational technology
corporations. This balance parallels ethical objectives in Islamic economics, which aim
to harmonize economic development with the preservation of autonomy and protection
from exploitative dependencies.Governments often employ hybrid approaches, combining
regulatory frameworks with strategic partnerships to align national priorities with global
technological developments. This delicate balance underscores the dual role of digital so-
vereignty as both a governance tool and an economic strategy, reflecting its evolving nature
in a rapidly changing technological landscape (Fratini Hine, E., Novelli, C., et al., 2024).

Scholars have identified multiple dimensions of digital sovereignty, differentiating con-
cepts such as cyber sovereignty, data sovereignty, and information sovereignty, each add-
ressing specific aspects of digital governance. These distinctions shed light on the various
ways states and other stakeholders—including corporations and civil society organizati-
ons—assert claims over control and influence in the digital space (Roberts, 2024; Tretter,
2023). Comparative studies further reveal how digital sovereignty strategies vary across
nations. For instance, China, the European Union, and the United States have adopted
markedly different approaches, shaped by their respective economic priorities and poli-
tical systems (Chander H., 2021). Recent research categorizes these strategies into four
primary models: rights-based, market-oriented, centralized, and state-driven. The Euro-
pean Union exemplifies the rights-based approach through its General Data Protection
Regulation (GDPR), which focuses on protecting individual rights while ensuring market
fairness. The United States, by contrast, follows a market-oriented model that emphasi-
zes minimal regulation to encourage innovation, though it increasingly faces pressures
from rising security concerns. In countries like Russia, centralized models prioritize sta-
te control over digital infrastructures to safeguard national security and regulate content.
Meanwhile, China’s state-driven approach integrates strict control of its digital ecosystem
with ambitious goals for technological self-sufficiency, reinforcing its influence on global
markets through tightly regulated innovation (Fratini Hine, E., Novelli, C., et al., 2024).
In the context of Apple Pay, The European Union compels Apple to open its NFC tech-
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nology. India, Indonesia, and Tiirkiye assert sovereignty by mandating data localization
and promoting domestic payment networks to reduce dependence on foreign-controlled
systems. These varied strategies reflect the trade-offs governments face as they navigate the
competing priorities of fostering innovation, protecting national interests, and exerting
control. The pursuit of digital sovereignty reveals an ongoing struggle to adapt governance
frameworks to the complexities of a world where the digital domain intersects with econo-
mic power, individual freedoms, and international cooperation. Apple Pay’s data policies
raise sovereignty concerns, as its global infrastructure often processes transactions outside
national borders. Countries like India and Tiirkiye have resisted Apple Pay’s entry due to
stringent data localization mandates, underscoring the role of sovereignty in shaping digi-
tal payment regulations.

Big Tech’s expanding role in finance, data, and digital infrastructure has placed digital
sovereignty at the center of global policy debates. Many governments are pursuing domes-
tic alternatives to reduce reliance on multinational corporations. India’s RuPay and Russia’s
MIR payment networks, for instance, serve as strategic tools to maintain national cont-
rol over financial data and infrastructure, countering the dominance of global payment
systems like Visa and Mastercard (Chander H., 2021). China has taken a more stringent
approach, implementing data localization mandates through its Cybersecurity Law, which
requires foreign companies to store data domestically and submit to government audits.
These regulations not only protect Chinese digital sovereignty but also limit foreign inf-
luence over its technological infrastructure. Similarly, the European Union has adopted
comprehensive frameworks such as the General Data Protection Regulation (GDPR) and
the Digital Markets Act (DMA) to safeguard consumer privacy and ensure market fairness.
The DMA’s imposition of substantial penalties for non-compliance, including fines up to
10% of a company’s global revenue, underscores the EU’s resolve to assert control over
digital markets and curb monopolistic practices (Roberts, 2024).

The rise of decentralized technologies introduces further challenges to the assertion
of digital sovereignty. Decentralized finance (DeFi) platforms and cross-border payment
systems operate beyond traditional regulatory structures, complicating government efforts
to maintain control. The European Union’s Markets in Crypto-Assets Regulation (MiCA)
represents a proactive response, balancing the need for innovation with concerns over fi-
nancial stability and consumer protection. At the same time, Central Bank Digital Curren-
cies (CBDCs) are emerging as powerful tools to strengthen state influence over financial
systems. China’s digital yuan serves as a prominent example, providing a state-controlled
alternative to private payment platforms like Alipay and WeChat Pay. By 2024, the digital
yuan had surpassed $23 billion in transactions, reflecting its growing role in China’s strate-
gy to assert monetary sovereignty (Fratini Hine, E., Novelli, C,, et al., 2024). The European
Central Bank is also advancing plans for a digital euro, aiming to provide a secure, state-re-
gulated alternative to private financial systems while reinforcing the EU’s financial stabi-
lity. Emerging technologies such as artificial intelligence (AI) further complicate the digital
sovereignty landscape. The European Union’s Al Act provides a risk-based framework that

34




Demir, A. & Aysan A. F. (2025). Apple Pay or Apple prey? Efil Journal of Economic Research, 8(2),
29-50.

emphasizes ethical standards, transparency, and accountability to ensure that AI develop-
ment aligns with public interests rather than solely serving corporate objectives. Similar
regulatory initiatives are being pursued globally, with countries like the United States and
Singapore seeking to address Al-related concerns, including algorithmic bias, data privacy,
and decision-making accountability (Couture & Toupin, 2019). These efforts highlight the
critical role of AI governance in preventing technological advancements from undermi-
ning national priorities and citizen rights.

As the digital economy continues to evolve, digital sovereignty represents an intricate
balancing act between state authority, corporate interests, and international connectivity.
Governments must develop adaptive and robust regulatory frameworks to address these
dynamics effectively. The challenge lies in asserting control over digital infrastructure and
data without stifling innovation or isolating domestic economies from global technological
trends. By navigating this complex interplay, states can leverage emerging technologies to
strengthen sovereignty while fostering an environment that balances governance, econo-
mic competitiveness, and public welfare.

Big Tech and the Case of Apple Pay

“Big Tech” refers to the largest and most influential technology companies that domi-
nate the digital economy, typically including firms like Alphabet (Google), Amazon, Meta
(formerly Facebook), Apple, and Microsoft, collectively known as GAFAM. These compa-
nies hold significant market power, often acting as gatekeepers in various digital markets.
Their dominance is marked by extensive control over data, vast financial resources, and the
ability to influence market dynamics and consumer behavior. The concentration of power
among these firms raises critical concerns about competition, innovation, and the need for
regulatory oversight in the technology sector(Graef, 2019).

Apple Pay is a mobile payment and digital wallet service created by Apple Inc. that
allows users to make secure payments in person, through iOS apps, and on the web. Ava-
ilable on Apple devices such as iPhone, Apple Watch, iPad, and Mac, Apple Pay enables
contactless payments by storing credit, debit, and prepaid card information securely. Uti-
lizing near-field communication (NFC) technology for in-store purchases, Apple Pay also
supports online and in-app transactions, allowing users to authorize payments with Face
ID, Touch ID, or a device passcode. Known for its emphasis on privacy, Apple Pay gene-
rates unique transaction codes for each purchase, keeping card details secure and private.
Below is a map visualization of Apple Pay’s global reach (Apple, 2024). Although ongo-
ing negotiations are rarely disclosed officially due to the commercially confidential nature
of such information, we identified news sources indicating active discussions regarding
Apple Pay’s introduction in India, Tiirkiye (Dogan, 2024), South Korea (Reuters, 2024),
Israel(The Jerusalem Post, 2024), and the Philippines (Discussions, 2024). In contrast, in
Russia(Pravda, 2024), Apple Pay was suspended in 2022 in response to international san-
ctions. Another significant country in the Apple Pay discussion is China(GBTimes, 2024),
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recognized for its strategic acumen in both political and economic spheres. In China, App-
le Pay is restricted to a limited number of card suppliers and stores.
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Figure 1 Apple Pay availability

As this study is qualitative in nature, we employ a select set of indicators to provide con-
textual insights. Specifically, GDP per capita can be seen as a measure of national wealth,
while the Government Effectiveness Index serves as a proxy for institutional capacity. Pre-
liminary observations reveal notable disparities in these indicators, suggesting that Apple’s
decision to enter these markets is driven primarily by commercial considerations rather
than political factors.

Avail- ALVI ﬁgﬁﬁ- Not Ongoing Nego- Sus-
able ity Available tiations pended
Government Effec- 0.68 0.68 (0.51) 0.59 (0.71)
tiveness
GDP per Capita
Population (Million) 27 1,411 23 339 144

While Apple Pay’s expansion aligns with economic and institutional strengths in cer-
tain markets, direct political influence is more difficult to quantify. Regulatory decisions,
rather than geopolitical alignment alone, play a central role in shaping its market presen-
ce (Phistats, 2020). While U.S. economic and technological leadership influences global
digital markets, Apple Pay’s success is shaped by a combination of regulatory openness,
institutional capacity, and market conditions. The relationship between a country’s wealth
and its diplomatic ties with the United States has been a subject of scholarly investigati-
on. Studies suggest a positive correlation between economic ties to the U.S. and national
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wealth. Gartzke and Hewitt (2010) argue that countries with strong trade and investment
links to the U.S. tend to have higher GDP per capita. Similarly, Gowa & Edward (1993)
finds that U.S. military alliances are associated with increased trade volumes and economic
prosperity, highlighting the strategic benefits of political-military alignment.

This study examines how Western Big Tech companies—focusing specifically on Apple
Pay—expand into markets with varying levels of regulatory resistance, often benefiting
from institutional asymmetries. We argue that valuable policy insights can be drawn from
the strategies of states that have asserted digital sovereignty to better align foreign techno-
logy integration with national interests. While some scholars argue that Big Tech’s domi-
nance marks a shift toward “techno-feudalism,” others contend that these dynamics are
better understood as an intensification of platform capitalism and rent extraction (Novi-
anto, 2025). This paper aligns with the latter view, analyzing Apple’s expansion as part of
a broader capitalist strategy of infrastructural control, data commodification, and market
enclosure. Countries with sufficiently large markets hold significant bargaining power and
should use this leverage to negotiate thoroughly with Big Tech firms like Apple. Such asser-
tiveness supports the normative vision of Islamic economics, which promotes fairness in
contracts (‘uquad) and equitable distribution of power and resources in market structures.
By demanding equitable terms and maximizing benefits, these states can prevent subop-
timal outcomes that might otherwise compromise local welfare and economic interests.

Apple Pay serves as a case study of the challenges governments face in regulating Big
Tech. Introduced in 2014, Apple Pay quickly became a dominant player in digital pay-
ments, benefiting from its integration within Apple’s ecosystem and its control over iPhone
NFC (near-field communication) technology. This control limits competition by restric-
ting access to the NFC chip, effectively creating a monopoly on contactless payments wit-
hin Apple devices. Apple charges a fee to banks for each transaction made using the Apple
Pay payment solution. Reports suggest that Apple has negotiated individual agreements
with its banking partners, including institutions such as Chase, Bank of America, Wells
Fargo, and others. The fee is estimated to be around 0.15% per transaction, meaning Apple
earns approximately 15 cents for every $100 spent through Apple Pay(Macrumors, 2024).

Domestic payment networks offer cost-effective solutions that support financial inclusi-
on by lowering transaction fees for consumers and small businesses. For instance in India,
the RuPay system enables banks to save approximately 40% on transaction fees compared
to international networks, providing an affordable alternative that boosts local economic
activity(Aysan et al., 2024). The European Union has sought to address this monopolistic
behavior through its Digital Markets Act, which targets gatekeeper companies like App-
le(TechCrunch, 2024). By requiring Apple to allow third-party access to the NFC chip, the
EU aims to enhance competition and prevent monopolistic practices. This case highlights
the broader struggle governments face in regulating digital platforms that operate across
borders and wield significant market influence.
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Indonesia

As of January 2025, Apple is facing a ban on selling the iPhone 16 in Indonesia due to
non-compliance with stringent local content requirements and investment commitments.
Indonesia’s enforcement of local content requirements is part of a broader digital sovere-
ignty strategy aimed at reducing dependence on foreign technology firms. By requiring
40% locally sourced components, Indonesia asserts control over its digital ecosystem, en-
suring that global companies like Apple contribute to national economic priorities. Apple’s
inability to meet this requirement led the Indonesian Ministry of Industry to withhold
the necessary certifications, effectively banning the device from official sale. Additionally,
Apple pledged to invest approximately 1.71 trillion rupiah (around $109 million) in local
infrastructure and sourcing to support its operations in Indonesia. However, as of October
2024, the company had only fulfilled 1.48 trillion rupiah (approximately $95 million) of
this commitment, falling short by around 230 billion rupiah. This shortfall further rein-
forced the government’s decision to prohibit the sale of the iPhone 16. More recent news
indicates Indonesian government didn’t change its decision on the sales ban despite the
offer by Apple to invest as much as $1 billion for “airtag”(another apple product that is
used for location tracking) production(Karar, 2025). While individuals can still import the
device for personal use after paying applicable taxes, Apple continues to face significant
challenges in aligning with Indonesia’s regulatory landscape.

Indonesia’s vibrant digital payment market presents another obstacle for Apple Pay.
The ecosystem is dominated by homegrown and regional platforms that have achieved
widespread adoption. As of 2024, Gojek’s GoPay leads the market with an estimated 45%
share, supported by its integration into the Gojek super-app, which includes services like
ride-hailing, food delivery, and e-commerce. OVO, another major player, commands ap-
proximately 30% of the market, while Dana follows with around 20%. These platforms
benefit from their affordability, user-friendly interfaces, and extensive merchant networks,
making them highly accessible to Indonesian consumers. The Indonesian government has
also played a critical role in fostering interoperability through its Quick Response Code
Indonesian Standard (QRIS), which allows users to make payments across different pro-
viders using a unified QR code system. This initiative has solidified QR code-based pay-
ments as the dominant mode of digital transactions in the country. In contrast, Apple Pay’s
reliance on near-field communication (NFC) technology has limited its adoption in a mar-
ket where NFC infrastructure is less common.

According to projections, the total volume of mobile payment transactions in Indo-
nesia is expected to exceed $90 billion in 2024, highlighting the rapid growth of the sec-
tor. However, consumer preferences in Indonesia remain highly price-sensitive, favoring
cost-effective solutions provided by local platforms over premium services like Apple Pay.
Indonesia’s approach illustrates how regulators in emerging economies can assert cont-
rol over foreign technology companies to support local development objectives. By imp-
lementing robust policies such as local content mandates and fostering domestic digital
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ecosystems, Indonesia has been able to prioritize economic sovereignty and ensure mea-
ningful contributions from multinational corporations.

Indonesia’s digital payments strategy offers valuable policy lessons for other emerging
economies seeking to assert digital sovereignty. Its insistence on locally sourced compo-
nents has driven investment in domestic industries and created employment opportuni-
ties, demonstrating how local content requirements can serve national development goals.
The success of QRIS in standardizing QR code payments showcases the effectiveness of
fostering interoperability across financial services, reducing reliance on proprietary tech-
nologies and enhancing accessibility for consumers and merchants. At the same time, In-
donesia’s thriving ecosystem of domestic payment platforms—such as GoPay, OVO, and
Dana—illustrates the benefits of nurturing local alternatives capable of competing with
global players. Data localization policies have further strengthened Indonesia’s control over
sensitive financial and user information, reinforcing national jurisdiction and protecting
citizens” privacy. Finally, by maintaining a regulatory environment that curbs monopo-
listic behavior and encourages competition, Indonesia has enabled local firms to flourish
alongside international entrants, offering a balanced model for innovation and consumer
protection.

India

In response to growing concerns over data privacy and regulatory oversight, several
countries have adopted stringent data localization mandates, requiring international
corporations to store payment data domestically. India’s data localization mandates exemp-
lify a digital sovereignty strategy designed to reinforce national control over financial data.
By requiring all payment data to be stored domestically, regulators ensure that foreign pay-
ment platforms like Apple Pay comply with local oversight, aligning digital finance with
national security and economic priorities. As of November 2024, Apple Pay remains una-
vailable in India due to various regulatory hurdles, including this data localization require-
ment, along with other market and technical challenges. One of the primary obstacles for
Apple Pay in India is the Reserve Bank of India’s (RBI) data localization mandate, which
requires that all payment data generated in India be stored within the country. This policy
conflicts with Apple’s global data infrastructure practices, where data is often processed
and stored across multiple international locations. Apple’s resistance to localizing data has
created a significant barrier to its entry into the Indian digital payment market. Additi-
onally, Apple Pay’s reliance on biometric authentication methods- such as Face ID and
Touch ID- is incompatible with India’s Unified Payments Interface (UPI) standards. UPI,
the backbone of India’s digital payment ecosystem, mandates PIN-based authentication for
transactions, which directly conflicts with Apple’s proprietary authentication mechanisms.
This regulatory requirement for four- or six-digit PINs has further delayed Apple’s ability
to adapt its system to Indian standards.

India’s digital payments market is highly competitive and dominated by UPI, which
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facilitates over 80% of the country’s digital transactions. Local platforms like PhonePe,
and Paytm are the market leaders, along with Google Pay. Google Pay and PhonePe alone
account for more than 80% of all UPI transactions in 2024 according to National Pay-
ments Corporation of India. These platforms have gained widespread adoption due to their
user-friendly interfaces, low transaction costs, and extensive merchant networks. Paytm,
another significant player, leverages its multi-service platform to integrate payments, fi-
nancial services, and e-commerce, making it highly attractive to Indian consumers. Unlike
Apple Pay, these platforms are deeply embedded in the local ecosystem, offering seamless
integration with UPI and QR-based payment systems, which are preferred by most merc-
hants and consumers in India.

India’s payment landscape also benefits from regulatory initiatives like zero Merchant
Discount Rate (MDR) policies on UPI transactions, which reduce transaction costs for
merchants and encourage digital payments (Ministry of Electronics and Information Te-
chnology, 2024, www.meity.gov.in). Apple Pay, which typically charges fees for its services,
faces an uphill battle in competing with such cost-effective and widely adopted systems.

India’s digital payment market is projected to grow significantly, with transaction volu-
mes expected to exceed $1 trillion by 2025. However, consumer behavior in India remains
highly price-sensitive, favoring platforms that offer free or low-cost transaction options.
Apple’s premium pricing strategy and exclusive ecosystem make it challenging to attract a
broad user base in this cost-conscious market.

Apple’s stringent data-sharing policies also create friction with the Indian government,
which has pushed for greater access to user data to enhance regulatory oversight and se-
curity. This reluctance to share user data has further delayed Apple’s entry into the Indian
market, as local regulators view it as a lack of compliance with national priorities.

India’s experience with regulating multinational corporations like Apple provides va-
luable insights for other emerging economies seeking to assert digital sovereignty while
fostering competitive and inclusive digital payment ecosystems.

India’s regulatory approach to digital payments provides a comprehensive model for
emerging economies aiming to enhance digital sovereignty and financial inclusion. The
country’s insistence on domestic data storage ensures greater control over financial data
and aligns with national security priorities, demonstrating how data localization manda-
tes can reinforce sovereignty. This also aligns with Islamic economic principles that stress
responsible stewardship (amanah) of data and safeguarding societal interests against exp-
loitative control. Central to India’s success is the Unified Payments Interface (UPI), which
has established a unified and interoperable payment infrastructure. This open standard
has fostered competition, minimized market fragmentation, and encouraged widespread
adoption. Additionally, India’s elimination of Merchant Discount Rates (MDR) on UPI
transactions has significantly lowered costs for merchants, promoting the uptake of digital
payments and advancing financial inclusion. The strong presence of local platforms such
as PhonePe and Paytm further reflects the benefits of supporting domestic innovation th-

40




Demir, A. & Aysan A. F. (2025). Apple Pay or Apple prey? Efil Journal of Economic Research, 8(2),
29-50.

rough subsidies, grants, and regulatory support. Finally, given India’s highly price-sensiti-
ve consumer base, the emphasis on low-cost or no-cost payment solutions highlights the
importance of affordability in maximizing user participation and ensuring inclusive access
to digital financial services. India’s regulatory strategies and competitive digital payment
ecosystem offer a comprehensive blueprint for emerging economies to navigate the chal-
lenges posed by multinational corporations like Apple. By prioritizing data sovereignty,
fostering local innovation, and creating cost-effective payment systems, regulators can en-
sure that the benefits of digital payments are widely distributed while maintaining control
over critical national infrastructure.

Turkiye

As of November 2024, Apple Pay remains unavailable in Tiirkiye, primarily due to regu-
latory and market-related challenges. Tiirkiye’s financial regulations mandate that payment
service providers store user data domestically, a policy that directly conflicts with Apple’s
global data storage practices (BDDK, 2020). This data localization requirement has been a
significant barrier to Apple Pay’s entry into the Turkish market.

Apple Pay’s inability to secure partnerships with local banks has further delayed its la-
unch in Tiirkiye. Integration with local bank cards is essential for the payment system
to function within the Turkish market, but as of 2024, no Turkish banks have reached
agreements with Apple. This lack of local partnerships highlights the difficulties foreign
payment systems face in markets with well-established and entrenched domestic banking
networks.

In March 2024, Tiirkiye amended its Kisisel Verilerin Korunmasi Kanunu (KVKK), or
Personal Data Protection Law, to permit certain foreign companies to store data outside
of the country under specific conditions. While this change led to speculation about the
potential entry of services like Apple Pay, experts clarified that the amendment does not
fully address Apple’s compliance and operational challenges. Core issues, including data
storage requirements and regulatory alignment, remain unresolved.

Tirkiye’s emphasis on domestic payment networks like BKM Express and TROY is a
key component of its digital sovereignty strategy. By fostering local alternatives, Tiirkiye
reduces reliance on foreign-controlled payment systems and ensures regulatory oversight
remains within national borders. Local options such as BKM Express, developed by the
Interbank Card Center of Tiirkiye, hold a significant share of the market by offering func-
tionalities similar to Apple Pay. Additionally, bank-specific mobile payment services pro-
vided by major Turkish banks like Isbank, Garanti BBVA, and Akbank are widely adopted,
reducing the immediate demand for an external platform like Apple Pay.

Moreover, QR code-based payment systems and contactless payment solutions, suppor-
ted by Turkiye’s extensive banking infrastructure, provide affordable and accessible options
to consumers and merchants alike. The competitive environment, coupled with high pe-
netration of domestic solutions, has left little room for new entrants to establish themselves
in the market.
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Tirkiye’s digital payments market has seen rapid growth, with the total transaction vo-
lume projected to exceed $100 billion in 2024. Contactless payments are particularly popu-
lar, accounting for a significant portion of card-based transactions, driven by both merc-
hant adoption and consumer preferences for convenience. However, the Turkish consumer
base is cost-sensitive, favoring domestic solutions that are often integrated with loyalty
programs and offer lower transaction fees compared to global platforms like Apple Pay.

Tiirkiye’s approach to regulating multinational digital payment providers offers valuable
insights for emerging economies seeking to balance global innovation with local control
and competition.

Tirkiye’s approach to regulating digital payments highlights how emerging economies
can balance sovereignty, innovation, and market inclusion. This strategy also echoes et-
hical imperatives found in Islamic economics, particularly the emphasis on self-reliance,
equitable access to financial services, and protection from exploitative monopolies (Aulm).
Its strict data localization policies provide the government with greater control over sen-
sitive financial information, reinforcing national security and sovereignty objectives while
safeguarding consumer privacy. The success of domestic solutions like BKM Express and
bank-specific mobile payment platforms underscores the importance of nurturing ho-
megrown innovations tailored to local market needs. Encouraging collaboration between
banks and technology providers has also helped Tiirkiye ensure interoperability within its
financial ecosystem, reducing fragmentation and streamlining payment experiences for
users. Moreover, Tiirkiye’s competitive digital payments environment reflects the value
of fostering market competition to spur innovation and enhance consumer choice. The
government’s recent amendment to the KVKK illustrates how strategic regulatory adjust-
ments can open limited pathways for global platform participation without compromising
core national priorities. Together, these strategies offer a replicable model for other nations
seeking to assert regulatory control while enabling technological progress.Tiirkiye’s regu-
latory strategies and competitive digital payments ecosystem highlight the challenges and
opportunities associated with balancing global technology integration with local economic
priorities. By fostering domestic innovation, maintaining stringent regulatory oversight,
and selectively adapting to global standards, Tiirkiye provides a model for emerging eco-
nomies to navigate the complexities of digital financial services while safeguarding sovere-
ignty and market stability.

European Union

Apple Pay holds a significant position in the European Union (EU), capturing around
43% of the mobile wallet market on iOS devices as of 2024. This dominant presence has
prompted the EU to scrutinize Apple’s market practices, particularly due to its control
over iPhone NFC technology, which restricts third-party apps from accessing contactless
payment capabilities. This restriction was a major focus of the European Commission’s
antitrust investigation, launched in 2020, to address concerns of anti-competitive behavior.
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The Digital Markets Act (DMA) is a cornerstone of the EU’s digital sovereignty strategy,
designed to curb the power of dominant foreign technology firms. By requiring Apple to
allow third-party access to NFC technology, the EU asserts regulatory control over key as-
pects of the digital economy, ensuring that competition rules align with European econo-
mic and security interests. The DM A mitigates key economic welfare drawbacks in compe-
tition policy by simplifying market definitions, requiring gatekeepers to utilize data silos,
and addressing interoperability and self-preferencing concerns(Nicoli & losifidis, 2023).
Non-compliance with the DMA could result in penalties as high as 10% of the company’s
global revenue, demonstrating the EU’s commitment to enforcing these regulations(Resu-
ma, 2024).

Despite Apple’s agreement to comply by granting third-party NFC access, regulatory
challenges continue. In November 2024, reports indicated that Apple might face additional
tines for incomplete compliance with the DMA, showing that the EU remains vigilant in
its oversight of Apple Pay and other digital platforms. Additionally, the EU warned Apple
against geo-blocking practices that limit user access to services like the App Store based on
location, underscoring the EU’s broader regulatory goals(Chee, 2024).

As of 2024, the European Union’s (EU) mobile payment landscape is marked by a di-
verse array of global, regional, and domestic players, each competing in a rapidly trans-
forming digital economy. Apple Pay holds a significant position in the EU, commanding
approximately 43% of the mobile wallet market on iOS devices. Its dominance is attributed
to its seamless integration within the Apple ecosystem, which appeals to its vast customer
base across Europe. However, its market behavior, particularly its control over iPhone NFC
technology that restricts third-party apps from accessing contactless payment capabilities,
has prompted scrutiny from regulators and challenges from competitors.

In addition to global players, the EU’s payment landscape features numerous domestic
solutions that cater to regional preferences and needs. Out of 46 domestic European soluti-
ons analyzed in a recent study(Jacob et al., 2024), nearly 60% offer a comprehensive suite of
payment features, including peer-to-peer (P2P) transfers, e-commerce, and point-of-sale
(POS) transactions. Key examples include:

Swish in Sweden, a highly popular platform known for its widespread use in both retail
and peer-to-peer payments.

BLIK in Poland, which has achieved significant success due to its user-friendly interface
and integration with local banking systems.

TWINT in Switzerland, which offers a full suite of payment services and has seen rapid
adoption across retail and digital spaces.

The EU’s mobile payment market continues to evolve as digitalization transforms finan-
cial transactions across the region. Mobile wallets and contactless payments are becoming
indispensable tools for both consumers and businesses. Their convenience, speed, and
advanced security features are driving rapid adoption. The total transaction volume for
mobile payments is projected to grow steadily as these solutions become more embedded
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in everyday life.

In summary, the competitive landscape in the EU’s mobile payment sector is chara-
cterized by the interplay of global giants like Apple, innovative regional platforms, and
well-established domestic solutions. Together, these players are shaping a dynamic and
consumer-driven market in an era of rapid technological change.

The European Union’s regulatory experience with Apple Pay offers critical lessons for
addressing Big Tech’s dominance in digital markets. Through the Digital Markets Act
(DMA), the EU has established a clear framework for identifying and regulating gatekee-
per platforms to ensure fair competition—an approach that can serve as a model for other
regions facing similar market imbalances. The EU’s readiness to impose substantial penal-
ties for non-compliance reinforces the importance of strong enforcement mechanisms in
deterring anti-competitive behavior. Interestingly, this regulatory rigor also converges with
Islamic economic principles that seek to curb market concentration and uphold justice
(‘adl) in commercial practices. By mandating third-party access to essential technologies
like near-field communication (NFC), the EU has promoted interoperability and enhan-
ced consumer choice, curbing monopolistic practices. Additionally, its efforts to eliminate
geo-blocking support a more inclusive and unified digital market, aligned with the prin-
ciples of the Digital Single Market initiative. Perhaps most significantly, the EU has de-
monstrated the value of integrating data protection and competition policy, as reflected in
the alignment between GDPR and the DMA. These combined efforts not only safeguard
consumer rights but also create a more balanced and transparent digital economy. In doing
so, the EU sets a strong global precedent for regulating multinational technology firms and
preserving digital sovereignty.

The comparative experiences of the EU, Tiirkiye, India, and Indonesia illustrate that re-
sisting Big Tech dominance is not merely a matter of regulation—it is a deeper expression
of sovereignty, fairness, and accountability in the digital economy. These concerns trans-
cend jurisdictional boundaries and enter the realm of ethics and public purpose, promp-
ting a wider reflection on the moral foundations of economic governance in the platform
age.

Within this broader debate, Islamic economics offers a compelling normative fra-
mework. Rooted in principles such as justice (‘adl), public welfare (maslalah), and pro-
tection from exploitation (‘ulm), Islamic economics provides both a critique of current
digital asymmetries and a constructive vision for alternative digital futures. The unchecked
expansion of multinational technology firms—like Apple—into critical financial infrast-
ructures raises questions that are central to Islamic economic thought: Who benefits from
this control? Whose interests are being served? And how can societies ensure equity, auto-
nomy, and ethical stewardship in the digital realm?

By analyzing Apple Pay’s expansion and the varying regulatory responses, this paper

surfaces core issues such as monopolistic behavior, regulatory asymmetry, and foreign
platform dependency—issues that directly engage with Islamic principles of transparency
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(shafafiyyah), stewardship (amanah), and distributive justice. The policy tools employed
in Tirkiye, India, and Indonesia—such as data localization, domestic network promotion,
and sovereignty-driven reforms—demonstrate how Islamic economies can operationalize
these principles to build resilient, just, and independent digital financial systems.

More critically, the paper makes a compelling case for expanding the mission and in-
tellectual horizons of Islamic economics. The field must move beyond a narrow focus on
halal certification, shariah compliance, or serving Muslim-majority countries. Its true et-
hical mandate calls for engagement with global injustices—such as digital monopolies,
exploitative data practices, algorithmic bias, and neocolonial control of technological and
financial infrastructures—that affect both Muslim and non-Muslim societies alike. These
are not simply sectoral concerns; they represent deep ethical failures that compromise hu-
man dignity, widen inequalities, and threaten economic independence. Islamic economics,
with its emphasis on moral accountability and social justice, has a duty to confront them.

In this new digital age, Islamic economics must not remain on the sidelines. It should
actively engage with frontier issues such as digital global governance, platform capitalism,
surveillance economies, and the political economy of Big Tech. Concepts like decentrali-
zed finance, data sovereignty, Al regulation, and cross-border interoperability are not me-
rely technological matters—they are today’s battlegrounds of economic justice. If Islamic
economics is to remain a credible and relevant paradigm, it must assert its voice in these
global conversations—not as a reactionary or regional model, but as a principled and glo-
bally engaged framework rooted in a centuries-old moral tradition.

The global economy is undergoing profound structural transformations driven by a
convergence of technological power and institutional asymmetry. Firms like Apple are not
just private entities; they now function as quasi-sovereign actors, capable of influencing
regulation, shaping markets, and dictating terms across borders. This concentration of
power poses a serious threat to the very idea of equitable economic systems—making it
imperative for Islamic economists, institutions, and policymakers to respond with clarity,
courage, and creativity.

To do so, Islamic economics must cultivate scholarship and policy frameworks that
address these modern dynamics, build coalitions that transcend religious and geographic
boundaries, and design financial systems that prioritize ethics over efficiency and justice
over convenience. It must contribute meaningfully to shaping inclusive, transparent, and
sovereign digital economies that serve the collective good.

Ultimately, the future of Islamic economics depends on its ability to evolve and rise
to these challenges. This paper—Apple Pay or Apple Prey—offers an urgent and timely
reminder: Islamic economics is not just a discipline of compliance; it is a movement for
global justice. And in an era where technological and financial power are increasingly con-
centrated, that movement must be bold, visionary, and unafraid to lead.
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Conclusion: Synthesizing Lessons and Policy
Recommendations

The global expansion of Apple Pay illustrates how regulatory responses to Big Tech vary
across jurisdictions, shaping market access and digital sovereignty strategies. This paper’s
case studies—spanning Indonesia, India, Tiirkiye, and the European Union—offer critical
insights into the challenges and strategies associated with regulating multinational techno-
logy tirms. Together, these examples highlight the importance of tailoring policy responses
to specific national contexts while learning from successful regulatory approaches globally.
The Indonesian government’s insistence on local content mandates and data localizati-
on laws has successfully bolstered domestic industries and protected digital sovereignty.
Its promotion of local payment systems like GoPay, OVO, and Dana demonstrates how
fostering domestic innovation can create resilient ecosystems that reduce dependency on
foreign platforms. India’s success with UPI and its insistence on data localization illustra-
te the value of prioritizing interoperability, cost-effectiveness, and data sovereignty. These
measures have positioned the country as a global leader in digital payments, providing a
blueprint for balancing inclusivity and competitiveness. Tiirkiye’s data localization manda-
tes, competitive domestic payment platforms such as TROY and BKM Express, and targe-
ted regulatory amendments exemplify how local innovation and regulatory oversight can
coexist to safeguard economic interests while encouraging market participation. European
Union: The EU’s adoption of the Digital Markets Act (DMA) highlights the importance of
robust antitrust frameworks that address market imbalances and ensure fair competition.
Its integration of data protection (through GDPR) with competition policy demonstrates
the value of a holistic regulatory approach.

Drawing on these findings, this paper proposes the following policy recommendati-
ons for governments, particularly in emerging economies and markets with asymmetric
power dynamics: Mandate local storage of sensitive financial and consumer data to ma-
intain control over critical information and enhance national security. This measure is
exemplified by India’s and Tiirkiyes data localization laws. Invest in domestic payment
platforms, fintech startups, and digital infrastructure to create competitive alternatives to
global players. Successful initiatives like Tiirkiye’s TROY, Indonesia’s QRIS and India’s UPI
showcase the benefits of interoperability and innovation in fostering financial inclusion.
Establish clear regulations targeting monopolistic practices, such as those enforced by the
EU’s DMA. These frameworks should address gatekeeper behaviors, promote third-party
access to critical technologies, and prevent self-preferencing. Collaborate with regional
and global organizations like the OECD and WTO to establish cohesive digital regulations.
Multilateral efforts can amplify smaller economies’ negotiating power and promote equi-
table global standards. Leverage collaborations with technology providers to align national
priorities with global innovation. Governments should strike a balance between regulatory
oversight and private sector innovation, particularly in sectors like digital payments and
artificial intelligence. Encourage Big Tech to adopt sustainable practices and prioritize con-
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sumer-friendly policies, such as repairability and interoperability. Regulators can impose
standards that address systemic issues, such as those seen in Apple’s proprietary practices.
Enhance government expertise in digital governance through capacity building, research,
and development programs. This includes fostering cross-sector expertise to anticipate and
address emerging challenges in digital markets.

Countries like India and Tiirkiye have emphasized data localization and domestic sto-
rage requirements to ensure control over sensitive payment data. This focus stems from
concerns over national security, surveillance, and the potential misuse of financial data
by global corporations. By insisting on local data storage, these countries aim to retain
control over their digital ecosystems and reduce dependency on foreign companies like
Apple. Economies such as Indonesia, Tiirkiye and India are nurturing homegrown pay-
ment systems like GoPay, UPI, and TROY to reduce reliance on foreign platforms. These
initiatives align with broader economic development goals, where fostering local platforms
strengthens domestic industries, creates jobs, and ensures a larger share of economic ga-
ins remains within the country. In markets like the European Union, regulatory measures
focus on combating anti-competitive behavior and ensuring fair competition. Apple Pay’s
control over NFC technology and self-preferencing practices are seen as barriers to market
entry for competitors. By mandating interoperability and third-party access, the EU aims
to foster a competitive digital payments ecosystem that benefits consumers and businesses.
Governments are increasingly sensitive to public concerns about Big Tech’s practices, inc-
luding sustainability issues and exploitative fee structures. Policies that regulate Apple Pay
can be viewed as responses to citizens’ demands for transparency, affordability, and ethical
business practices. Countries like China leverage regulatory control over foreign tech com-
panies as part of a broader strategy to counterbalance U.S. dominance in the tech sector. By
tightly regulating companies like Apple, China advances its geopolitical objectives while
promoting domestic alternatives that align with its vision of technological self-sufficien-
cy. Governments should prioritize sovereignty-driven regulatory measures, including data
localization, interoperability standards, and anti-monopoly frameworks, to balance digital
innovation with national control over financial infrastructure.

These approaches reflect a shared concern over the growing influence of Big Tech but
diverge based on each country’s unique circumstances: Emerging economies prioritize de-
velopmental goals, using regulatory frameworks to foster domestic ecosystems and protect
nascent industries from being overshadowed by global giants. Developed markets, such
as the EU, emphasize consumer protection, fair competition, and ethical considerations,
reflecting their more mature regulatory environments. Geopolitically influential nations
like China view regulation as a strategic tool to enhance global competitiveness and reduce
foreign dependency.

The digital economy continues to evolve rapidly, introducing new challenges such as
decentralized finance, digital currencies, and AI-driven services. Governments must anti-
cipate these trends and adopt forward-looking strategies to regulate emerging technologies
effectively. For example, Central Bank Digital Currencies (CBDCs) provide an opportunity
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to retain monetary control while embracing digital financial innovation. Future research
should delve into the socio-economic impacts of Big Tech’s dominance, particularly in
emerging markets. Investigating the long-term effects on employment, local industries,
and cultural sovereignty will provide valuable insights into fostering sustainable digital
ecosystems. Beyond its policy implications, this chapter also contributes to the expanding
intellectual scope of Islamic economics. By framing digital platform power through the
lens of justice (‘adl), public interest (maslalah), and protection from exploitation (‘ulm),
it calls for a re-engagement of Islamic economic thought with global challenges such as
monopolistic dominance, data colonialism, and regulatory asymmetries. This perspective
moves Islamic economics beyond narrow compliance frameworks and repositions it as a
normative system capable of addressing structural injustices in the digital economy. In do-
ing so, the chapter aligns with recent calls for Islamic economics to engage with issues like
platform capitalism and algorithmic exploitation—not only in Muslim-majority contexts,
but globally.

Navigating the influence of Big Tech requires a delicate balance between embracing
innovation and safeguarding national interests. By adopting adaptable, context-specific
regulatory strategies and fostering international collaboration, governments can ensure
that the benefits of the digital revolution are equitably distributed while preserving their
economic and digital sovereignty. This approach will empower economies to thrive in an
increasingly interconnected and technologically driven world.
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Oz

Klasik liberalizm, bireysel 6zgiirliik ve 6zel miilkiyetin korunmasina vurgu yaparken, dev-
let miidahalesini asgari diizeyde tutmay1 savunan bir ideolojidir. Bu anlayis, serbest piyasa
ekonomisine dayanarak bireylerin ekonomik ve sosyal alanda kendi kaderlerini belirleme
6zglrligiint 6ncelemektedir. Sosyal ve ekonomik esitsizlikleri géz ardi eden bir anlayss,
klasik liberalizmin elestirilen yonlerinden biri olmustur. Zamanla bu elestiriler, liberaliz-
min daha esitlik¢i bir forma evrilmesine yol agmistir. Esitlikgi liberalizm, 6zgiirligiin yani
sira toplumsal adalet ve firsat esitligi kavramlarini liberal diisiinceye dahil etmistir. Calis-

manin temel amact liberalizmin ge¢irmis oldugu anlamsal evrimi ortaya koymak ve John
Rawls'un liberal sosyalizm rejiminin uygulanabilirligini tartigmaktir.

Anahtar Kelimeler: Liberalizm, Sosyalizm, Liberal Sosyalizm

JEL Siniflamasi: B12, B14, B22, B24, 131

From Liberalism to Socialism: An Egalitarian
Perspective

Abstract

Classical liberalism is an ideology that emphasizes individual freedom and the protection
of private property, advocating for minimal state intervention. This perspective prioritizes
individuals’ freedom to determine their own destinies in economic and social spheres,
based on a free-market economy. However, a disregard for social and economic inequa-
lities has been one of the main critiques of classical liberalism. Over time, these critiques
have led to the evolution of liberalism into a more egalitarian form. Egalitarian liberalism
has incorporated the concepts of social justice and equal opportunity into liberal thought
alongside freedom. The primary aim of this study is to reveal the semantic evolution of
liberalism and to discuss the applicability of John Rawls’ liberal socialism regime.

Keywords: Liberalism, Socialism, Liberal Socialism

JEL Codes: B12, B14, B22, B24, I31
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1. Girig

Liberalizm iizerine diisiinceler ozellikle yirminci yiizyilda iktisat yazininda kendine
Ozgii bir yer edinmistir. Bir¢ok diisiiniiriin ‘liberal” diisiinceyi benimsemesine ve iktisat
politikas: tizerinde 6nemli rol oynamasina sebep olmustur. Liberal diisiince, sosyal bilim-
lerde gelistirilen diistinsel bir ideolojinin Gtesine gegerek tilkelerdeki politika yapma iklimi
ve kamu politikasi alanlarinda etkili olmustur. Liberalizm tizerine gortisler filozoflarin dii-
stince diinyasina gore farkli anlamlandirilmistir. Bireysel miilkiyete 6nem veren ve merkezi
planlamaya kars1 goriisler filizlendigi gibi ayrica ekonomik esitlikgilik cercevesinde goriis-
ler de ortaya ¢ikmustir.

Liberalizm, bireysel 6zgiirlitk ve 6zel miilkiyetin korunmasini esas alan, modern eko-
nomik ve siyasi diisiincenin temel taslarindan biri olarak kabul edilmektedir. Klasik libe-
ralizm, serbest piyasa ekonomisini ve devletin ekonomik alandaki roliiniin asgari diizeyde
tutulmasini savunarak, bireylerin kendi kaderlerini tayin etme 6zgiirliigiinii vurgulamak-
tadir (McManus, 2021). Ancak, sanayi devriminden itibaren, kapitalist tiretim iligkileri
baglaminda sekillenen bu liberal anlayis, gelir ve servet dagiliminda derin esitsizliklerin
ortaya ¢ikmasina neden olmus, toplumun genis kesimlerini ekonomik ve sosyal dislan-
mayla kars1 karsiya birakmustir (Piketty, 2014).

Neoliberal politikalarin kiiresel ¢apta benimsenmesiyle birlikte, sosyal ve ekonomik
esitsizlikler giderek derinlesmis, gelir dagiliminda dengesizlikler artmis ve piyasa meka-
nizmasinin tek bagina adil bir sistem yaratamayacagi yoniindeki elestiriler giiclenmistir
(McManus, 2024). 1980’lerden itibaren 6zellikle gelismis iilkelerde uygulanan piyasa yan-
list reformlar, sosyal devlet anlayisini zayiflatmis, diisiik ve orta gelirli siniflarin ekono-
mik giivencesini azaltmis ve servetin kiigiik bir azinhigin elinde yogunlasmasina neden
olmugstur (Piketty, 2020). Artan esitsizlik, liberalizmin ekonomik 6zgiirlik ekseninde ele
alinan geleneksel anlayiginin, toplumsal adalet perspektifiyle yeniden degerlendirilmesini
zorunlu kilmigtir (McManus, 2024).

Bu baglamda, klasik liberalizmin bireysel haklar ve 6zgtirliikler temelindeki vurgusu-
nun, esitlik ve sosyal adalet kavramlarini icerecek sekilde genisletilmesi gerektigi fikri, 20.
yiizyildan itibaren giderek 6nem kazanmistir. John Rawls'un (1971, 1999a, 2001) gelistir-
digi adalet teorisi, liberalizmin bu doniisiimiine 6nemli bir kuramsal zemin saglamus, bi-
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reylerin yalnizca negatif 6zgiirliiklerle degil, ayn1 zamanda ekonomik ve sosyal firsat esit-
ligiyle de desteklenmesi gerektigini savunmustur. Bu teorik doniisiim, liberalizmin i¢inde
daha esitlikei bir yaklagimin dogmasina zemin hazirlamis ve liberal sosyalizm kavraminin
gelisimine katki saglamistir. Liberal sosyalizm, bireysel 6zgiirlitklerin korunmasini esas
alirken, ekonomik adaleti ve demokratik sosyal yapilar1 gliclendirmeyi amaglayan bir sis-
tem olarak kapitalizme alternatif bir ¢6ztim sunmaktadir (McManus, 2021). Bu gergevede,
caligmadaki temel arglimanimiz liberal sosyalizmin sadece negatif ve maddi 6zgiirliikle
degil ayn1 zamanda toplumsal 6zgiirlugii de destekleyen ve gelistiren bir anlayisa sahip
olabilecegini belirtmektir. Bu yonde bir yaklasim dar anlamda 6zgiirliik anlayis1 sunan
neoliberal ideolojiden bir kopus ve liberalizmin yeniden anlamlandirilmast i¢in 6nem ta-
stmaktadir. Ayrica, liberal sosyalizmin kapitalizme alternatif bir sistem olarak da degerlen-
dirilebilecegi 6ne stiriilmektedir.

Liberal sosyalizm, literatiirde ¢ok boyutlu ve genis bir perspektif barindirmaktadir. Li-
beralizm, kapitalizm ve esitsizlik tartismasina yer verilen ¢alismada liberalizmin teorik
olarak gecirmis oldugu evrim ve liberal sosyalizm tartistlmistir. Bu dogrultuda liberalizm-
den sosyalizme uzanan ideolojik ¢izgi kapsaminda Thomas Paine, Mary Wollstonecratt,
John S. Mill ve John Rawlsun goriisleri ekseninde liberal sosyalizmin kuramsal temelleri
degerlendirilmistir.

2. Liberalizmden Sosyalizme Evrim, Kapitalizm ve Esitsizlik

20. yiizyilda liberalizm anlamlandirmasinda miilkiyet haklarina 6nem atfedilmis ve pi-
yasa sistemini demokratik normlardan uzak tutarak neoliberal ¢er¢evede yorumlanmustir.
Bu dénemdeki liberalizm, bagkalarinin miidahalesinin olmadig1 ancak daha genis sosyal
ve ekonomik esitsizliklerin ele alinmadig sinirh bir ¢ercevede anlamlandirilabilir. Klasik
ve neoliberal diisiincede liberalizm, piyasa kapitalizmi ile 6zdeslestirilmistir. John Locke,
Friedrick Hayek ve Ludwig von Mises gibi diistintirlerde liberalizm, bireysel haklar, miilki-
yet ve serbest piyasa ekonomisi ¢ergevesinde degerlendirilmistir. Ancak ekonomik esitsiz-
lik temelinde bir anlam barindirmamaktadir (McManus, 2021).

21. yiizyila kadar liberalizmin gegirdigi evrim, kars: karstya oldugu elestiriler ve disii-
niirler tarafindan ¢agristirdigr anlam, bu déniigiimiin ayrintili bir sekilde incelenmesine
zemin hazirlamistir. 1970’li yillardan itibaren liberal siyasetgiler ve teorisyenler arasinda
liberal gelenegin daha iddiali ve donistiirticti yonlerinde gozle goriliir bir gerileme ya-
sanmustir. Liberal diistincede 6nemli bir yeri olan ‘adil’ bir toplum inga etme fikri biyiik
olgtide asinmus ve gii¢ kaybetmistir. Isaiah Berlin ve Friedrich Hayek gibi liberal diisiintir-
ler, muhafazakér elestiriyi 6ztimseyerek, adil bir toplum ingas1 ve esitlikeilik gibi bityiik
hedeflere kars1 ¢ikmiglardir. Devrimci kokleri ne olursa olsun, bu tiir hirslt hayaller teh-
likeli ve liberalizmin ger¢ek dogasina aykir1 oldugunu iddia etmislerdir. Bu tiir bir liberal
diisiincede, diizenli 6zgiirliik ve asgari refah kosullarini saglayan, rekabetgci ve adil olmayan
bir refah devleti s6z konusudur (McManus, 2024).
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Klasik liberal diisiincede kapitalizm, liberalizm ile 6zdeslestirilmistir. Her ne kadar li-
beralizm, bireysel haklara ve miilkiyete 6nem vermis olsa da kapitalizmin yaratmis oldu-
gu ekonomik esitsizlik, liberalizmin kendi degerleri ile gelisen sosyal adaletsizliklere yol
acmugtir. Kapitalizmin yaratmis oldugu esitsizlik sadece az gelismis tilkelerde goriilme-
mektedir ayni zamanda ‘ilerici refah devletlerinde’ de esitsizligin arttig1 bir yap1 ortaya
¢ikmaktadir. Ozellikle neoliberal diisiincenin hakim oldugu dénemde esitsizligin artmast
kapitalizmdeki adaletsizliklerin ortaya ¢ikmasina neden olmustur. Artan ekonomik esit-
sizlikler kapitalizmin temelde adil olmadigina dair inanci giiglendirmistir. Ozellikle 1980
sonrasi yillarda gelismis bat1 ekonomilerinde gelir ve servet esitsizlikleri ciddi bir tehdit
olusturmaktadir ve artan ekonomik esitsizlik iilkeleri oligarsiye siiriikleme tehdidi dogur-
mustur (Piketty, 2014).

Sekil 1de goriildiigii izere Avrupa ve ABDde en alt yiizde ellinin gelirden aldig1 payin
yillar itibari ile azalma gostermesi kapitalizmin yaratmis oldugu esitsizligi kanitlar nitelik-
tedir. Aksine, en iist yiizde 1’in gelirden aldig1 pay 1980’li yillar sonras: artig gostermistir.
Yiizde 1’in aldig1 pay Avrupada yiiksek olmakla birlikte, ABD'de gelir dagilimindaki bozul-
manin daha siddetli oldugu goériilmektedir. Ozellikle en yiiksek gelir dilimine uygulanan
vergi oranlarinin diisiiriilmesi gibi neoliberal politikalar, gelir adaletsizligini daha da de-
rinlestirmistir (Piketty, 2014; Piketty, 2020: 32).

Sekil 1. Gelir Pay1 Karsilagtirmas: (Alt %50 ve En st %1) — Avrupa ve ABD
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Kaynak: World Inequality Database, 2024

Kapitalizmin neden oldugu sosyo-ekonomik esitsizlik, liberalizm ve esitlik tartigmasi-
n1 derinlestirmistir. Liberalizm 6ziinde ahlaki esitlik ilkesine baghidir ancak ilk yorumla-
malar1 bireyleri dis miidahalelerden koruyan negatif 6zgiirliikle sinirli oldugunu goster-
mektedir. Bu perspektiften 6zgiirliik anlayisi, ahlaki esitligi korumada yetersiz kalmistir.
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Bu durum, liberalizme esitlik¢i bir anlam kazandirma zorunluluguna neden olmustur ve
‘liberal/izm-sosyalizmy’ sentezini ortaya ¢ikarmustir. Esitlikgilik cercevesinde liberal sosya-
lizm goriisiinii benimseyen disiintirler bu sinirlamalar: fark etmis ve 6zgiirlitk kavramini
ekonomik alana genisletmistir. Bu tiir bir farkli perspektif iktisadi adalet yoluyla maddi
Ozgiirliiglin savunulmasinin yolunu agmistir (McManus, 2021). McManus (2021), liberal
sosyalizmi savunan diistiniirlerin adaletin bagka boyutu olan toplumsal 6zgiirliigii yeterin-
ce ele almadigin belirtmistir; ancak esitlik¢i bir perspektife sahip olan John Rawls (1971,
2001) ekonomik adaleti ayni zamanda toplumsal 6zgiirlitk temelinde degerlendirmistir.

Liberal sosyalizm, piyasa sosyalizmden farkli bir iktisadi sistemdir ve bu iki kavram
zaman zaman birbirinin yerine kullanilsa da farkl: ilkelere dayanmaktadir. Bu baglamda
iki sistemi genel hatlariyla tanimlamak faydali olacaktir. Piyasa sosyalizminin énde gelen
isimlerinden Oskar Lange, bu modelin kuramsal temellerini insa etmistir. Piyasa sosya-
lizmi, piyasa ve arz-talep ilkelerini benimseyen rekabetci bir bakis agisidir. Bu sistemde
piyasa mekanizmasinin isleyisine giivenilir ve kaynaklarin etkin bir sekilde dagitildig:
ongorilir (Eren, 2021a). Liberal sosyalizmde bireysel hak ve ézgiirliikler sistemin temel
yapi tasini olusturmaktadir. Bireylerin kendi ekonomik ve sosyal yasamlarini 6zgiirce yon-
lendirebildigi esit temel 6zgiirlikleri ve adil firsat esitligini savunmaktadir. Rekabetgi bir
piyasa mekanizmas: bulunmaktadir ve devlet diizenleyici bir rol tistlenmektedir. Ancak
bireylerin 6zgiir iradesine miidahale etmeden adil firsat esitligini desteklemektedir. Liberal
sosyalizmde bireysel 6zgiirlitk 6nem tegkil etmekle birlikte toplumsal refah i¢in is birligi
kiltirti, merkezi bir rol oynamaktadir. Esitlik¢i bir yapinin kurulmasi i¢in dagitim temelli
bir ekonomik sistemdir (Eren, 2021b).

Calismada liberalizmin evrimi liberalizmden sosyalizme dogru giden bir ¢izgide ince-
lenmigtir. Rawlsgil temelde liberal sosyalizm sentezi, bireysel 6zgiirliik ve siyasal haklara
iliskin liberal degerleri, iktisadi adalet ve sosyal is birligi ile birlestiren demokratik bir ideo-
loji olarak tanimlanabilir. Liberal sosyalizm sentezinin kokleri ¢ok sayida etkili diistiniiriin
tikirlerine dayanmaktadir. Liberal sosyalizmin ilk temsilcileri, yoksullugun azaltilmasi i¢in
devlet destegini savunan Thomas Paineden, kooperatif girisimlerini destekleyen John Stu-
art Mille kadar uzanmaktadir (Oriin & Eren, 2024a). Liberalizmden sosyalizme bir yonelis
oldugu gibi ayrica sosyalizmden liberalizme bir ‘liberal sosyalizm’ ¢izgisi bulunmaktadir.
Sosyalizmden liberalizme dogru bir yaklagimi temsil eden diistiniirler arasinda, 20. yiiz-
yilin ilk yarisinda 6ne ¢ikan isimlerden biri Eduard Bernsteindir. Bernstein, sosyalizme
devrim yerine demokratik reformlar yoluyla ulasilabilecegini savunarak, is¢i sinifinin par-
lamentoda temsil edildigi, is birligi ve 6zel tesebbiisiin faaliyet gosterdigi bir ‘sosyal de-
mokrasi’ vizyonu gelistirmistir. Bernstein, 6zellikle Marksizme “revizyonist” yaklagimiy-
la sosyal demokrat diisiincenin gelisiminde 6nemli bir figiirdiir. Ayrica, liberal 6zgiirlitk
kavramini toplumsallagmay1 da igerecek sekilde genisletmesi bakimindan sosyal demokrat
diistinceyi 6nemli 6lgiide etkilemistir (Bernstein, 1993; Wright, 1993). Liberal sosyalizm-
de, sosyalizmden liberalizm ¢izgisini temsil eden bir diger 6nemli diistiniir Carlo Rossel-
lidir. Rossellinin liberal sosyalizmi, is¢i sinifinin siyasal alana aktif katilimini savunmak-
tadir. Isciyi sadece ekonomik olarak degil ayni zamanda siyasi olarak da giiglendiren bir
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sosyalizm bi¢imini tesvik etmektedir. Rossellinin (1994: 83) deyimi ile ‘sosyalizm liberal
olmaya egilim gostermeli, liberalizm ise proleter miicadelenin 6ztinti almalidir’ Bireylerin
ekonomik 6zerkliginin olmasini ve maddi zorunlulugun baskisindan kurtulmas: gerektigi-
ni belirtmektedir. Rosselli’ye gore liberalizm ve sosyalizm birbirine karsit olmaktan ziyade,
igsel bir bagla birbirlerine baglantilidir.

3. Liberalizmi Yeniden Dustinmek: Liberal Haklar ve Elestirel
Perspektif

Liberalizm hem sag hem de sol diistincede serbest piyasa ilkelerinin desteklenmesi ola-
rak gortlmistiir. Pek ¢ok klasik ve neoliberal diisiincede bu baglant: hakim bir yer tutmus-
tur. John Locke’un ozgiirliigii ve miilkiyeti gii¢lii savunusu, Friedrich Hayek'in devletin
ekonomiye miidahalesinin kolelige yol agabilecegi uyarisi liberalizmin ‘6ztinde’ kapitalizmi
destekledigi fikrini per¢inlemistir. Yirminci yiizyilda liberalizmin neoliberal yorumunda
miilkiyet haklar1 vurgulanmis ve bu tiir bir yorumda piyasay: demokratik baskilardan izole
etme amaci bulunmaktadir (McManus, 2024). Mises’in (2005: 2) liberalizm yorumunda bu
yondeki bir anlayigin hakimiyeti acik¢a goriilmektedir.

“Liberalizm programi tek bir kelimede 6zetlenecek olsaydi, “miilkiyet”, yani tiretim
araglarinin 6zel miilkiyeti olarak okunmasi gerekirdi. (...) Liberalizmin diger tiim talepleri
bu temel talepten kaynaklanmaktadir?

Liberal haklar soylemini iktisat perspektifinden tarihsel ve felsefi bir mercekle ince-
lemek 6nem tasimaktadir. Liberal haklarin, elestirilere, degisen toplumsal ve ekonomik
kosullara kars: nasil evrim gecirdigi ve devletin roliiniin nasil degerlendirildigi 6nemli bir
konudur. Liberal 6zgiirliiklerde negatif 6zgtirlik ve adil firsat esitligi temelinde bireylerin
kendi kararlarini verme 6zgirligii 6nem teskil etmektedir. Ancak kapitalizm ile bu yon-
de bir anlayisin ger¢eklesme olasilig1 ise tartisma konusudur. Kapitalizm bireyci degerleri
desteklemektedir ve bireysel haklar ile uyumlu bir yapis: bulunmaktadir. Temel sorunsal
derin sosyal ve ekonomik esitsizliklerin, bireysel haklar iizerinde getirmis oldugu kisitlama
tizerinde herhangi bir politika 6nerisinin olmamasidir. Bu ¢er¢evede kapitalizm temelin-
deki bireyci yaklagim, sosyal ve ekonomik adaletin saglanmasini géz ardi etmektedir. Bu
durum alternatif ekonomik sistem arayislarina kapi aralamaktadir. Liberal sosyalizm pers-
pektifinde ¢ogulculugun 6nemli bir bilesen oldugunu belirtebiliriz. Ancak piyasa temelli
bir yapinin ve ekonomik esitsizliklerin oldugu bir diinyada liberal sosyalizmin esitsizlikleri
en aza indirmek i¢in 6nerdigi yeniden dagitic1 politikalar onem teskil etmektedir. Rawlsgil
bir perspektiften diistintildiigiinde, liberal sosyalizmde, ¢ogulcu ve demokratik bir eko-
nomik sistem hedeflenirken, var olan esitsizliklerin toplumsal 6zgiirliikleri kisitlamamasi
gerekmektedir. Liberal hak soylemi kendi i¢inde bir paradoksu da barindirmaktadir. Bu
paradoks, negatif 6zgiirliige yapilan vurguda, bireysel 6zgiirligiin korunmasini saglamak
i¢in giiclii bir devlet aygiti talebine yol agmasi ger¢eginde yatmaktadir. Klasik liberalizmde
bireysel yagamlara asgari diizeyde devlet miidahalesi savunulurken, adil yargilama hakki
veya serbest piyasa miibadelelerine katilma hakki gibi temel haklarin korunmasi ise giiglii
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bir yasal ve siyasi yap1 gerektirmektedir. Bu durum liberalizmin ‘sinirli hitkiimete’ olan teo-
rik bagliligi ile bu tiir haklarin korunmasi ve uygulanmas i¢in devlete olan ihtiya¢ arasinda
bir celiskiyi ortaya ¢cikarmaktadir (Deneen, 2018; McManus, 2021).

Liberal haklarda serbest piyasalara ve kapitalist miibadeleye yapilan vurgu sadece yasal
yaptirimlar degil ayni zamanda geleneksel topluluklar ve ortak kaynaklar pahasina kapita-
list ¢ikarlar1 korumak i¢in devlet giiciiniin kullanilmasin gerektirmistir. Bu yonde bir eles-
tiri klasik liberalizmin dogasinda var olan ¢eliskilere isaret etmektedir: liberalizm 6zgiirlii-
gl benimserken, kapitalist sinifa fayda saglayan ekonomik sistemleri korumak i¢in baskiya
ihtiya¢ duymaktadir. Bu yonde bir liberal hak anlayis1 bireysel 6zgiirliikleri koruma kisvesi
altinda esitsizlikleri megrulagtiran ve stirdiiren bir ara¢ konumundadir. Klasik liberal anla-
yisin bu yonde bir elestirisi asir1 sosyal ve ekonomik esitsizlik gercegindeki gerilimi gozler
oniine sergiler niteliktedir. Klasik liberaller, diisiincede bireylerin iyi yasam vizyonunun
pesinden gitmesi icin bireysel 6zgiirligii tesvik ederken, yoksullar ve dezavantajlilar i¢in
bu ozgiirliigi sinirlayan yapisal esitsizlikleri hesaba katmamasi ise tartisma konusudur.
Liberalizme esitlik¢i bir perspektif kazandirilmasi gerektigi asikardir. Esitlik¢i bir perspek-
tifte gercek ozgiirliik, bireylerin kendi iyi yasam ideallerini takip edebilme becerisine sahip
olmalariyla miimkiin hale gelir. Sadece ekonomik ayricaliga sahip olanlar degil, tim birey-
leri giiglendiren ve kaynaklarin yeniden dagitiminin oldugu bir iktisadi bakis agisina ihti-
yag vardir. Bireylerin kendi hedeflerine ulagmalarini saglayan kolektif bir eylemin yani is
birliginin ve adaletin oldugu demokratik ekonomik sisteme ihtiya¢ bulunmaktadir. Farkli
bir s6ylem ile iktisadi rekabeti sosyal yiikiimliiliiklerle birlestiren bir liberal sosyalizmin
uygulanma olasilig1 imkansiz gérinmemektedir (Wright, 2001; McManus, 2021).

Liberalizme yonelik esitlik tartismasi, ayni zamanda liberalizmin farkli anlamlar tagi-
yabilecegini de ortaya koymaktadir. Liberalizmin yorumlanmasi, bireysel 6zgiirligi ve
sinirlt hitkiimeti vurgulayan klasik liberalizmden, sosyal refah ve esitlik¢i bir yapinin sag-
lanmasinda devletin daha aktif bir rol oynamasini savunan giiniimiiz esitlikgi liberalizm
anlayisina kadar uzanmaktadir. Liberalizme yonelik anlamsal arayis, onun bireyci temelle-
rinin giintimiizde daha sosyal bir bakis a¢isina nasil evrildigini anlamak agisindan 6nemli-
dir. Bu ¢ergevede liberalizm dort farkl sekilde anlamlandirabiliriz (Burgis, 2021).

i.  Cagdas bir siyasi pozisyon olarak liberalizm ya da radikalizmin karsiti olarak libera-
lizm. Bu tiir liberalizm anlayisi, Reagan donemine kadar ABD Cumbhuriyetgi Parti-
sinin, ABD Demokrat Partisi'nin ya da Birlesik Krallik'ta Is¢i Partisi'nin liberalizmi
olarak belirtilebilir. Bu yonde bir liberalizm, sosyal demokrasinin saginda ve muha-
fazakarligin solunda bir siyasi bakis acisini ifade etmektedir. Bu ilk tiir liberalizm,
siif miicadelesi ve ideolojik perspektiften ziyade “sorun ¢6zme” ile ilgili bir siyasi
gorigi icermektedir.

ii. Anayasal liberalizm, baz1 temel liberal haklarin, adil bir toplum icin gerekli ve
énemli bilesenlerin kavramsal bir cercevesini sunmaktadir. ifade, basin ve din 6z-
glirligii, cezai saniklar igin belirli yasal siireg vb. haklari barindirmaktadir. Bu tiir
bir liberalizm taniminda bazi temel ekonomik haklar liberal haklar olarak diisii-
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niilebilir. Ornegin, John Rawls'un kiginin kendi kariyerini segme hakkinin olmast
gerektigini belirtmesi, bu tiirden bir temel hak olarak degerlendirilebilir. Sadece
temel sivil hak ve 6zgiirliiklere odaklanan bir liberalizm anlayis1 mevcuttur.

ifi. Dar anlamda felsefi liberalizm. Sosyalizm 6ncesi liberalizm olarak tanimlanabilir.
Bu yaklagim, tiretim araglari tizerindeki 6zel miilkiyet hakkina felsefi bir dayanak
olusturmay amag edinen liberal filozoflarin liberalizmidir. Bireylerin negatif hak-
lara sahip oldugunu, ancak saglik hakks, iyi egitim hakki gibi “pozitif haklarin” ol-
madigi liberalizm anlayisidir. Dar anlamda felsefi liberalizm tam anlamiyla klasik
liberalizm ile 6rtiismemektedir. John Stuart Mill, “Politik Ekonominin Ilkelerinde”
gelecekte daha adil bir ekonominin insasi i¢in yeniden dagitimi 6nermesi ise bu
yondeki ayrimi gosterir niteliktedir.

iv.  Genis felsefi liberalizm. Bu tiir liberalizm gergevesi, dar anlamda felsefi liberalizmin
oncii savunucusu John Locke, yeniden dagitimi benimseyen John Stuart Mill ve
esitlik¢i liberal John Rawls gibi farkli diisiiniirleri bir araya getiren felsefi ¢cekirdek
olarak belirtilebilir. Kapitalizmin var olan esitsizliklere karsi ¢6ziim tiretmemesi ve
Rawls’un kapitalizme alternatif esitlikgi liberalizm anlayisinda yeniden dagitimi be-
nimseyen bir anlayis olmasy, liberalizmin ge¢irmis oldugu evrimi ortaya ¢ikarmak-
tadir. Bu ise genis felsefi liberalizmin kapsamini gosterir niteliktedir. Genis felsefi
liberalizm, liberteryen goriisten, tiim insanlarin saglik, barinma, egitim ve benzeri
konularda i¢sel bir hakka sahip oldugunu savunan esitlik¢i liberalizme kadar uzan-
maktadir.

4. Klasik Liberal Dusunce ve ‘Esitlik’ Arayisi

Liberalizm ve piyasa 6zgiirliikleri arasindaki giiglii iliskiye ragmen, 6nde gelen bir¢ok
liberal diistintiriin kapitalizme kars: elestirel ve temkinli oldugu belirtilebilir. Serbest tica-
reti ve piyasayl savunan Adam Smith (1976: 61) ‘Ahlaki Duygular Teorisinde’ ekonomik
esitsizligin sosyal sonuglarini degerlendirmistir. Toplumun zenginlere hayranlik duymasi-
nin ve yoksullar1 g6z ardi etmesinin ahlaki degerlerin yozlagmasina yol agtigini belirtmistir
(McManus, 2024). Kapitalizme kars: bu yonde temkinli bir durus, yazinda farkli sosyalizm
bigimlerine sempati duyan gorislerin de filizlenmesine neden olmustur (Walzer, 2023:
48). Klasik liberal olarak kabul edilen filozoflarin diistinceleri tekrardan incelendiginde,
esitlik ve ozgiirliik arasindaki iligkiyi iktisadi bakis acisiyla ele almalari, onlarin yazinda
liberal sosyalist diistintir olarak anilmalarina neden olmustur.

Liberal sosyalizmin farkli ideolojik cergeve olarak ortaya ¢ikisi, 6zellikle klasik libera-
lizmle kargilastirildiginda 6nemli bir evrime isaret etmektedir. Bu yonde bir evrim, on do-
kuzuncu yiizy1l ortalarinda sosyal adalet, esitlik ve 6zgiirliik tizerine kaygilarini ifade eden
Thomas Paine ve Mary Wollstonecraft gibi énemli figiirlerin eserlerinde goriilmektedir.
Her iki diigiiniir kendilerini liberal sosyalist olarak tanimlamamuistir. Ancak esitsizlik ve
ekonomik adaletsizligi 6n plana ¢ikaran gorisleri ile liberal sosyalist teorinin gelisimine
destek veren Oncii karakterler olmustur. Thomas Paine ‘Agrarian Justicede (1945) kamu
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yardimindan ve sosyal sigorta sistemlerinden 6nemli 6lgiide ayrilan radikal bir ekonomik
oneri olarak ulusal fon tarafindan finanse edilen temel geliri savunmustur. Temel amaci,
toprak miilkiyetinin getirilmesinden kaynakli miras kaybinin kismen telafi edilmesi ol-
mugtur. Paine’in 6nerdigi bu sistem ortak miilkiyetin elden ¢ikarilmasinin telafisi olarak
cercevelenmis olsa da bugiin evrensel temel gelir olarak kabul edilen politika 6nerisinin
oncii bicimini temsil etmektedir (Parijs & Vanderborght, 2017). Paine (1945: 613-617).
Bu yonde bir ‘esitlik¢i politikayr’ insanlara bir liituf degil, adaleti saglamas gerektigi icin
savunmustur. Ulusal fondan yapilan 6demeler zengin ya da fakir herkese yapilmalidir. Pa-
ine bu sekilde haksiz ayrimlar1 da 6nlemek amacindadir. Bu tiir bir 6demeyi dogal miras
olarak kabul etmektedir. Her ne kadar Paine, klasik liberalizmin 6nemli bir figiirii olarak
goriilse de 6nerdigi politikalar onu esitlikgi bir teorisyen olarak degerlendirmeyi miimkiin
kilmaktadir. Pain€’in esitlikei diistinceleri Amerikan siyasi tartigmalarina yaptig ilk katka-
lardan hayatinin son yillarina kadar eserlerinden anlagilmaktadir (Lamb, 2015). Bireysel
miilkiyetin temel kaynagi, yalnizca bireysel ¢aba degil, toplumun ortak emegidir. Kisisel
¢aba miilkiyetin olusturulmasinda yeterli olmazken, servet yaratiminda ve miilkiyetin edi-
nilmesinde toplumsal katki biiyiik 6nem tagimaktadir. Bu ¢ercevede Paine (1945), toplum-
sal adaletin saglanmas1 amaciyla egitim igin finansman, istihdam destegi, her yeni dogan
¢ocuk icin maas ve yaslhilar i¢in emeklilik maagi gibi politikalar onermistir.

Wollstonecraft’in esitlik konusundaki bakis agis1 Paine’in esitlik¢i idealleriyle paralellik
gostermektedir. Kaynaklarin ve firsatlarin daha adil bir sekilde dagitilmasinin ahlaki geli-
sim i¢in ¢ok 6nemli olduguna inanmaktadir. Toplumda adil dagitim olmadan gergek ahla-
kin gelisemeyecegini savunmustur. Toplum vizyonunda ne zengin ne de fakir bulunmak-
tadir. Bunun yerine tiim bireylerin entelektiiel, sanatsal ve ahlaki kapasitelerinin dengeli
bir sekilde gelismesini tegvik etmek toplumsal bir 6nceliktir. Miilkiyet ve zenginlik arayis1
toplumsal yasamin baskin itici giicii olmamalidir. Bireyin gelisimine ve dayanigmaya 6nem
verilmesi gerektigini one stirmektedir. Fikirleriyle yalnizca toplumsal cinsiyet esitligini de-
¢il, esitligi ve karsilikli dayanigsmay1 tesvik eden, miilkiyet ve ayricalikla tanimlanan top-
lumsal diizenin temellerine meydan okuyarak liberal sosyalizmde 6nemli figiirlerden biri
haline gelmistir (McManus, 2024).

Liberal diistiniirlerin, esitlik¢i bir diistince yapisina ve sosyalizme yonelmelerini sagla-
yan temel etkenin ne oldugu arastirilmas: gereken 6nemli sorunsallardan biridir. Liberal
sosyalizmin temelleri, diisiiniirlerin 6zellikle bireysel 6zgiirlitk ve ‘esitlik’ kavramlarina
iligkin klasik diisinceden sapmalariyla sekillenmektedir. Liberal sosyalizm, negatif 6zgiir-
liklere vurgu yapan klasik liberal goriisten, sosyo-ekonomik esitsizlikleri ele almay1 amag-
layan daha esitlik¢i bir liberalizm bicimine gecisi ifade etmektedir. Bu yonde bir dontisiim,
simgesel olarak klasik liberal diisiincenin 6nciisii gosterilen John Stuart Mill'in fikirlerinde
goriilmektedir. Mill (1981) otobiyografisinde kendisinin sosyalizme olan yakinligini be-
lirtmis ve mevcut toplumsal diizenlemeleri yoksulluk yarattig: icin elestirmistir. Mill'in
bireysel 6zgiirliik izerinde derin endiseleri bulunmaktadir. Toplumun, bireyleri farkinda
olmadan kélelestirebilecegine dikkat cekmistir. “Ozgiirlitk Uzerine” adli alismasinda sivil
ya da toplumsal 6zgiirliige 6nem vermis, giiciin dogasi ve sinirlarini belirlemeye ¢aligmis-
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tir. Ozgiirliik anlayig1 kamusal otorite ile bireysel haklar arasindaki sinir1 belirlemektedir.
Devletin, bireylere kendi iradeleri disinda gii¢ uygulamasini hakli kilan tek sebep, onla-
rin bagkalarina zarar vermelerini engellemektir (Mill, 2009: 4,18; You, 2024). Mill, negatif
ozgurligi savunmustur ancak entelektiiel kariyerinin ilerleyen dénemlerinde toplumda
dezavantajli olanlara yonelik iiretilen zenginligin yeniden dagitimini dnermistir. Mill'in
dagitic1 adalete yonelik fikirleri yazinda sosyalist olarak anilmasina da neden olmustur
(Oriin & Eren, 2024b).

Liberalizm ve sosyalizmin birlikte kullanilmasinda ve liberalizme esitlik¢i yon kazan-
dirilmasinda John Stuart Mill'in goriislerinin etkisi bulunmaktadir. Mill, klasik liberal
diistincede sosyalizme sempati ile yaklagan ilk distintirdiir. Serbest piyasaya ve bireysel
ozgirliige 6nem vermis olmakla birlikte, kooperatifcilige ve servetin yeniden dagitimina
da sempati duymustur. Piyasay1 ve kooperatifciligi destekleyen gorisleri ise esitlikei bir
liberalizm anlayisinin dogusuna olanak saglamistir. Mill’i literatiirde klasik liberalizm sa-
vunucusu olarak kabul eden ¢aligmalar olmakla birlikte (Schwartz, 1972; Hollander, 1985),
sosyalizmin 6nemli bir onciisii olarak gosteren caligmalar da (Harris, 1956; Riley, 1996;
Persky, 2020; McCabe, 2021) mevcuttur (Manioudis & Milonakis, 2024). Calismanin bu
noktadaki amaci sadece Mill'in goriislerini ele almak degildir. Liberal sosyalizmin gegir-
mis oldugu evrimi gozler 6niine sermek ve kapitalizme alternatif bir ekonomik sistemin
varligini tartismaktir.

Mill'in sosyalizm iizerine goriisleri, sosyalizmin Marksist ve Fabian sosyalizminden
farkli bir sekilde distiniilmesine zemin hazirlamigtir. Schumpeter’in Mill'i evrimci bir sos-
yalist olarak tanimlamasi ise Mill'in sosyalizm ile ilgili diigtince dinyasinin iyi bir tanimini
vermektedir. Mill'in siyasi ve ekonomik yap ile ilgili diigiince diinyas1 zamanla degisime
ugramis ve yasaminin ilerleyen dénemlerinde sosyalizme yonelmistir. Sosyalizmi merke-
ziyetci degil, aksine desantralize ve rekabetcidir. Goriislerinin olusumunda Smith, Ricar-
do ve babasi James Mill'in etkisi goriilmektedir. Bu ¢ercevede klasik politik ekonomiden
etkilenen bir sosyalizm anlayisini benimsemistir. Kooperatif¢ilige 6nem vermis ve iiretici
kooperatifleri arasindaki rekabetin tiiketicilere ve iscilere fayda saglayacagina inanmustir.
Mill'in sosyalizmini rekabetgi sosyalizm olarak belirtebiliriz. Kooperatifler aras1 dostca
rekabet toplumsal fayda saglayacaktir. Igciler gruplar halinde rekabet edecektir. Duragan
durum, toplumun ve ekonominin gelecekte varacagi nihai denge noktasidir ve sosyalizm
bu yapida 6nemli bir rol oynamaktadir (Mill, 1965: 792; Manioudis & Milonakis, 2024).

Mill ekonomik kalkinmay: dort asamada tanimlamaktadir: avcilik, pastoral, giftgilik ve
ticaret. Mille gore bu asamalarin her biri toplum i¢indeki farkli tiretim ve dagitim sis-
temlerini temsil etmektedir ve ticari agsama bu siirecin doruk noktas: olarak goriilmek-
tedir. Mill'in bu yondeki bir ekonomik kalkinma siireci dogrusal degildir. Ticari agamay1
son agama olarak gérmemektedir ve bu asamanin yerini is birligine dayali bir ekonomik
sistem alabilecegini 6ngormektedir. Mill, kapitalizm dogasinda sik¢a goriilen piyasa ba-
sarisizliklarini kabul etmesi ve kamu yarari igin gerekli oldugunda devlet miidahalesini
desteklemesi klasik iktisat¢ilardan ayrilan yoniinii gostermektedir. Mill'in sosyalizmindeki
vizyonu, ticari agamadan is birligi sistemine gecisi icermektedir. Bu sistemde, isverenler
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ve isciler, rekabet¢i bir cercevede verimliligi ve esitlik¢iligi tesvik edecek bir sekilde faali-
yet gostermektedirler (Eisenberg, 2018; Manioudis & Milonakis, 2024). Mill'in sosyalizm
sentezi ayn1 zamanda liberal sosyalizmin temellerini olusturmaktadir. Bu yéndeki bir yak-
lasim sosyalizmin kati bicimleriyle, 6zellikle Marksist ideoloji ile tezat olusturmakta ve
hem piyasa rekabetinin hem de kooperatif iiretiminin unsurlarini iceren kendine 6zgii bir
ekonomik sistem 6rnegi olmaktadir.

5. Liberal Dusuncenin Esitlikgi Bir Yone Evrimi: Esitlikgi
Liberalizm

Bireysel 6zgiirliigli ve miilkiyet haklarini vurgulayan klasik liberalizmden daha esitlikgi
bir yone dogru evrimi, Mill'in diisiince diinyasinda belirgin bir sekilde gozlemlenmekte-
dir. Tarihsel olarak negatif 6zgiirliigiin sadik bir savunucusu olan Mill, bireysel 6zgiirligia
devlet miiddahalesine kars: 6ncelikli gormiistiir. Yasaminin sonraki yillarinda servetin yeni-
den dagitilmasina yonelik politika 6nerileri ile klasik liberal diistince geleneginde degisimi
baslatan disiiniir olmustur. Mill’in fikirlerindeki degisim, ayni zamanda liberal diisiincede
de degisimi tetiklemistir. Bu durum, liberal demokratik toplumlarin on dokuzuncu yiizyil
sonlarindan itibaren ge¢irdigi evrimde ve yirminci ylizyil boyunca devlet miidahalesinin
yiikselisiyle refah politikalarinin yayginlasmasinda goriilmektedir (McManus, 2021).

Liberal paradigmadaki degisim Ikinci Diinya Savast sonrasinda daha da belirginlesmis-
tir. Savag ortam yerlesik toplumsal hiyerarsilerin ortadan kaldirilmasinda 6nemli bir rol
oynamustir ve fagizme karsi savag seferberliginin gerekliliklerinin yerine getirilmesi i¢in
kayda deger diizeyde sermaye 6zel sektorden devlet kontroliine yonlendirilmistir. Bu yon-
de bir degisim bir¢ok gelismis tilkede sosyo-ekonomik haklara daha fazla vurgu yapan sos-
yal-demokratik devletlerin ortaya ¢ikmasina neden olmustur. 1950-1980 yillar1 arasinda
sosyal demokrasiye yonelen kapitalist uluslarda 6nemli doniistimiin zemini hazirlanmigtir.
Kamulagtirmalar, genis ¢apli kamu egitimi, saglik ve emeklilik reformlar, yiiksek gelir ve
servete sahip olanlarin artan oranli vergilendirilmesi, sosyal demokrasiye yonelimin gos-
tergesi olmustur. Bu politikalar ile kapitalizmin dogasindaki esitsizliklerin giderilmesi ve
zenginligin toplum geneline daha adil bir sekilde yeniden dagitilmas: amac¢lanmaktadur.
Uygulanan politikalarin bagarilarina ragmen, 1980’li yillarda yapisal zorluklar meydana
gelmistir ve giderek artan ekonomik esitsizlikle miicadele etmekte gii¢litk yagsanmistir.1980
sonrast yillarda ABD ve Kita Avrupasinda ekonomik esitsizlikteki artig kapitalizme alter-
natif ekonomik sistem arayisini da gticlendirmistir. (McManus, 2021; Piketty, 2020).

Liberalizmin esitlikgilik ve refah odakli bir yaklasima dogru evrilmesi ve liberal dii-
stincede bu tiir anlayisin gelisme potansiyelinin fark edilmesi, donemin siyasi ve iktisadi
calismalarina da yansimustir. 1980 sonrasi artan ekonomik esitsizlikten kaynakli olarak,
esitlikci liberaller, bireysel 6zgiirliigii ve bireysel haklar1 vurgulayan geleneksel liberal il-
keleri, ekonomik esitlik ve dagitic1 adalet ¢ercevesinde yeniden sekillendirmistir. Esitlik¢i
liberalizm yazininda 6nemli bir iz birakan ve bu alanda 6ne ¢ikan isimlerden biri ise John
Rawls’tur.
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Rawls (1999a) Adalet Teorisi eserinde, klasik liberal diistincenin 6énemli figiirlerinden
Locke, Kant ve Malthus'un miilkiyet haklar1 ve ekonomik esitsizlikleri ele alig bi¢imlerine
elestiride bulunmustur. Miilk sahiplerini koruyan ve ekonomik yeniden dagitima kars1 ¢1-
kan geleneksel liberal vurguyu yumusatmaya ¢alismistir. Bunu ise dagitict adalet ilkeleri
araciligiyla hayata gegirmeyi amaglamistir. Rawls, sosyo-ekonomik esitsizlikleri bireysel
ahlaki davranis, caligma isteksizligi veya ahlaksizliga baglayarak dogallastirma egilimin-
de olan klasik liberal diisiince geleneginden 6nemli dl¢iide ayrilmaktadir. Klasik liberal
diistincede zenginlerin yoksullara yardim etmek gibi “kusurlu gorevleri” olabilir, ancak
bunlar bir adalet meselesi ya da devletin ve sivil toplumun yiikiimliliikleri olarak goriil-
memektedir. Rawls (1999a) adalet teorisi ile bu goriise karst ¢ikmaktadir. Asir1 maddi
esitsizligin dogallastirilmasina meydan okumaktadir ve bireyler ahlaki agidan esit kabul
edilmelidir (McManus, 2020).

Rawls'un adalet teorisi yaklasiminda, fayda maksimizasyonu yerine esitlik ve adalet
kavramlarina 6nem vermesi, klasik liberal diisiince geleneginden 6nemli bir ayrimi isaret
etmektedir. Rawls'un (1999a) adalet teorisinde, baglangi¢c durumu ve cehalet perdesi taraf-
sizligin saglamast i¢in 6nemli bir kavramsal ara¢ olarak hizmet etmektedir. Cehalet perde-
sinde kisisel 6nyargilar ve ¢ikarlar ortadan kalkmaktadir ve toplumdaki bireyler, 6zellikle
en az avantajli olanlar icin adil ve faydali olan adalet ilkelerini segmeye yonelecektir (Mc-
Manus, 2021; Rawls, 1999a).

Rawlsgil bir adalet teorisinde adaletin iki ilkesinin yerine getirilmesi gerekmektedir
(Rawls, 1999a, 2001); “(i) Her kisi, herkes icin aym dzgiirliikler semastyla uyumlu olan, ta-
mamen yeterli bir esit temel ozgiirliikler semast iizerinde ayni vazgegilmez hakka sahiptir. (ii)
Sosyal ve ekonomik esitsizlikler iki kosulu karsilamahidir: Ilk olarak bireylerin, adil firsat esit-
ligi kosullar: altinda, herkese agik olan makam ve mevkilere erisimi olmalidir. Ikinci olarak,
toplumun en az avantajli iiyelerine en biiyiik yarari saglamalar: gerekir (fark ilkesi)”

Rawlsgil bir adalet teorisinin yerine getirilmesi icin adalet ilkelerindeki siralama 6nem
teskil etmektedir. Daha fazla sosyal ve ekonomik esitlik arayisinda bile adaletin birinci ilke-
si temel 6zgiirlitklerden 6diin verilmemesi gerekmektedir. Temel haklar giivence altina ali-
nirken ayni zamanda genel toplumsal refahi tesvik eden esitsizliklere de izin veren agik bir
hiyerarsi kurdugunu belirtebiliriz (Rawls, 2001: 42-43). Rawls’un (2001) 6z sayginin sosyal
temellerine ve adil firsat esitligine 6nem vermesi adaletin sadece iktisadi dagilimiyla degil,
ayn1 zamanda bireylere dogustan sahip olduklar1 yetenekleri gerceklestirebilme taahhii-
diinii de yansitmaktadir. Anayasal bir ¢ercevede sosyo-ekonomik haklardan bahsedilmesi
Rawls’un teorisinin normatif amaglarin1 vurgulamaktadir. Klasik liberalizmin vurguladig1
geleneksel negatif haklara 6nem verilmekle birlikte pozitif haklar1 da adalet teorisine en-
tegre ettigi bir adalet anlayisini ortaya ¢ikarmaktadir. Liberal bir ¢ercevede sosyo-ekono-
mik kaygilarin bu sekilde bitiinlestirilmesi, yapisal esitsizlikleri ihmal ettigi distniilen
liberal anlayisa yonelik uzun siiredir devam eden elestirilere de cevap niteliginde oldu-
gunu belirtebiliriz. Rawls'un en az avantajli olanlara yardim etme &nceligi konusundaki
wsrari, adaletin yalnizca toplam refaha degil, refahtaki esitsizlikleri azaltmaya odaklanmasi
faydaci disiinceden ayrildigini gostermektedir. Adil firsat esitligine vermis oldugu 6nem
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esitlikci bir toplum yaratma taahhiidiiyle uyumludur ve var olan esitsizlikler toplumdaki
en az avantajli olanlarin yararina olmalidir (McManus, 2021).

Rawls'un (1999b: 445) teorisinde adalet sadece prosediirel degil, ayni zamanda tutum-
saldir ve makul (reasonable) olmayi gerektirmektedir. Bu durum toplumda adil is birligine
olanak tanimaktadir ve bireylerin adalet, 6zerklik ve sosyal kimliklerinden (irk, sinif, cin-
siyet vb.) bagimsiz olarak kendi iyi yasam anlayislarinin pesinden gitme kapasitesini ifade
etmektedir (Rawls, 1999a: 52). Adaletin, sadece kurallara dayal1 ideallerle sinirl1 olmadigy,
daha derin tutumsal degisimleri gerektirdigi; bu degisimlerin saglanmasinda ise toplumda
is birliginin 6nemli bir rol oynadig1 s6ylenebilir. Rawls i¢in adalet mutlak bir hakkaniyet-
ten ziyade makul bir anlagmaya dayanmalidir. Toplumda anlagsmazliklarin/esitsizliklerin
devam edebilecegi ancak bunlarin makul ve gegerli kanitlara dayanmas: gerekmektedir
(Rawls, 1999b; Timcke, 2023: 29-33).

Rawls’'un adalet teorisi kuramsal tasarimda adalet hakkinda diisiinmek i¢in 6nemli bir
teorik gerceve saglamakla birlikte demokratik katilim stireci ile ilgili elestiriler de s6z ko-
nusudur. Rawlsun (1997) “The Public Reason Revisited” adli eserinde, kamusal alanda
yargiglar, hitkiimet yetkilileri ve yasa koyucularin dahil oldugu siyasi elit soylemi vurgu-
lanmustir ve siradan vatandaslarin demokratik miizakerede sinirli ve ¢ogunlukla dolayl
bir rolii oldugu ima edilmistir. Kamusal forumda Rawlsa gore (1997) “(...) yargiglarin,
ozellikle de Yiiksek Mahkeme yargiglarinin kararlarimdaki soylemleri, hiikiimet yetkililerinin,
ozellikle de tist yoneticilerin ve yasa koyucularin soylemleri son olarak da kamu gorevine
aday olanlarm ve onlarin kampanya yoneticilerinin séylemleri yer alir (...)”. Temel sorun-
sal, bu yonde bir yaklasimin giiclii bir demokratik katilim olusturmada ne kadar basarili
olacagidir. Siyasi elit s6ylemi siradan vatandaglarin etkisini golgelemektedir ve elitist bir
cerceveye dogru egilim tehlikesi ortaya ¢ikarmaktadir (McManus, 2020).

Rawls (1999a, 2001), miilkiyet sahipli demokrasi ve liberal sosyalizmi kapitalizme al-
ternatif olarak ifade etmistir ve kapitalizmin var olan ekonomik esitsizliklere kars1 yetersiz
kaldigini belirtmistir. Ekonomik esitsizliklerin derin gii¢ ve tahakkiim sorunlarina yol ag-
tiginin farkina varmstir. Ancak, McManus (2020) Rawls'un ekonomik esitsizligi ele alma-
ya ¢alisirken, adalet teorisinin kapitalist yapilarda koklesmis sistemik esitsizliklere meydan
okumada yeterince ileri gitmedigini belirtmektedir. McManus'un Rawlsa yonelik elesti-
risi hakli olsa da Rawls adil bir ekonomik sistemde esitlikten yanadir. Ancak bu idealinin
gerceklesmedigi durumlarda, ekonomik esitsizliklerin en az avantajli kesimin zararina ol-
mamas1 kosuluyla kabul edilebilir oldugunu belirtmektedir. Ayrica Rawls'un bu yénde bir
anlayisi ise liberalizme daha esitlikei bir anlayis getirmistir.

6. Liberal Sosyalizm, Mulkiyet Sahipli Demokrasi ve Piyasa

1929 Biiytik Buhrani, sosyal demokrasi ve esitlik¢ilik baglaminda piyasa miidahalele-
rinin roliine iliskin liberal ekonomik diisiincede dnemli paradigma degisikligine neden
olmugtur. Bityitk Buhrana tepki olarak bir¢ok liberal iktisat¢1 piyasalarin kamu yararina
uygun hale getirilmesi, esitsizlik ve ekonomik istikrarsizlik gibi sorunlarin ele alinmasi i¢in
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devlet miidahalesine ihtiya¢ duyuldugunu savunmustur. Bityitk Buhran sonras: donemde,
ozellikle yirminci ylizyilin son ¢eyreginde, temel sorunsal kapitalizme yonelik alternatif
arayslar olmustur. Liberal diisiince geleneginde meydana gelen biiyiik doniisiim ve kapi-
talizme alternatif arayislari gercevesinde, John Rawls'un (1971, 1999a, 2001) adalet teorisi
merkezi bir rol edinmistir. Rawls'un adalet teorisi, esitsizligin tam anlamiyla anlagilmas:
i¢in kapitalizme yonelik elestirinin yalnizca piyasa ile sinirli kalmayip, daha genis bir pers-
pektiften ele alinmasi gerektigini ortaya koymaktadur.

Rawls (2001: 135-136) adalet ilkeleriyle uyumlu iyi diizenlenmis demokratik bir rejim
arayisindadir. Demokratik bir ekonomik sistemde arka planda yer alan adalet ilkelerini
korumay1 amaglayan bir dizi politika ortaya koymustur ancak ileri stirmiis oldugu fikirle-
rin sezgisel oldugunu ve bu fikirlerin daha kapsamli bir sosyal teori analizine tabi tutula-
rak ayrintili bir ampirik dogrulama siirecinden ge¢mesi gerektiginin farkindadir. Rawls'un
temel amaci, adaletin temel siyasi degerlerini somutlastirdig1 diistiniilen miilk sahibi bir
demokrasi ile bu ilkeleri tam olarak hayata gecirmeyen kapitalist bir refah devleti arasinda
ayrim yapmaktir.

Rawls (2001) bes farkl rejim tipinin kargilastirmali analizini sunmaktadur: i) laissez-fai-
re kapitalizmi, ii) refah devleti kapitalizmi, iii) kamu ekonomisine sahip devlet sosyalizmi,
iv) miilk sahibi demokrasi ve v) liberal (demokratik) sosyalizm. Rawls (2001) bu rejimlerin
iki adalet ilkesini etkili bir sekilde gerceklestirip gerceklestiremeyecegini degerlendirmeye
odaklanmaktadir. Rawls, soyut ideallerin 6tesinde, rejimlerin kurumsal yapilarinin etkili
bir sekilde tasarlanip tasarlanamayacagi farkli bir séylem ile kurumlarin dogru ve adil olup
olmadigy, vatandaslarin adil kurallara uymasini tegvik edip etmedigi ve gorevlerin makam
sahibi bireylerin yetkisi dahilinde olup olmadig: gibi pratik kaygilar1 vurgulamaktadir. An-
cak oncelikli odak noktas: hak ve adalet olup, ne tiir bir rejim ve temel yapinin dogru ve
adil oldugu tizerinedir (Rawls, 2001: 136-137).

Rawls’un (1971), Adalet Teorisinin ilk basiminda miilkiyet sahipli demokrasiyi, kapita-
lizmin var olan eksikliklerini gidermesi yoniinde ileri siiriildiigi diistintilmistiir. Ancak
Rawls (1999a) Adalet Teorisinin gozden gegirilmis baskisinda, kapitalizmin eksikliklerini
giderip onu siirdiirmek yerine, miilkiyet sahipli demokrasi rejimini kapitalizme alternatif
olarak 6nermistir. Yazinda bu tiir yanls anlagilmanin sorumlusu olarak kendisini goster-
migtir.

Rawls (2001), laissez-faire kapitalizminin, refah devleti kapitalizminin ve komuta eko-
nomisine sahip devlet sosyalizminin adaletin iki ilkesini gerceklestirmede basarisiz oldu-
gunu disinmistiir. Laissez-faire kapitalizmi yalnizca bigimsel esitligi giivence altina al-
maktadir. Siyasi 6zgiirliiklerin adil degerini ve adil firsat esitligini ihmal etmektedir. Bu
tiir bir iktisadi rejim ekonomik verimlilik ve bitytimeye 6ncelik vermektedir ancak yetersiz
bir sosyal giivenlik ag1 sunmaktadir. Refah devleti kapitalizmi, belirli diizeyde esitlik ve
sosyal refah saglamasina ragmen benzer sekilde siyasi 6zgiirliiklerin adil degerini saglaya-
mamaktadir ve adil firsat esitligini garanti eden politikalar tiretememektedir. Ayrica, tiret-
ken varliklarin miilkiyetinde 6nemli esitsizliklere izin vererek, ekonomik ve siyasi giiciin
birka¢ kiginin elinde toplanmasina neden olmaktadir. Merkezi planli komuta ekonomi-
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sine sahip devlet sosyalizminde, gii¢ tek parti rejiminde toplanmuistir. Bu tiir bir rejimde
demokratik olmayan usuller kullanilarak, temel hak ve 6zgiirlitkkler ihlal edilmektedir ve
piyasalar biiylik 6l¢tide eliminize edilmektedir. Adaletin iki ilkesini yerine getiremeyen ii¢
rejime alternatif olarak Rawls (2001) miilkiyet sahipli demokrasi ve liberal (demokratik)
sosyalizmi 6nermektedir.

Cesitli bicimlerde var olan ancak adaletin gereklerini tam olarak kargilamayan refah
devleti kapitalizminin aksine Rawls'un alternatif ekonomik sistemleri pratikte uygulanma
sans1 bulamamigtir. Miilkiyet sahibi demokrasi ve liberal sosyalizm, uygulanmas: muhte-
mel teorik ekonomik modeller olarak kalmistir (O’Neill, 2020). Miilk sahibi demokrasi ve
liberal sosyalizm asagida belirtilen {i¢ temel amaca ulagmak igin tasarlanmis demokratik
bir ekonomik sistemi ifade etmektedir (O’Neill, 2012; Rawls, 1999a: 245-248; Rawls, 2001:
139, 149-150)

1. Uretken sermaye miilkiyetinin toplumun genis kesimlerine yayilmasi: Servetin ve
tiretken varliklarin birkag kisinin elinde toplanmasi yerine niifusun geneline dag1-
tilmasini ifade etmektedir. Amag, daha fazla bireyin sermaye ve ekonomik firsatla-
ra erisimini saglayarak ekonomik esitsizlikleri azaltmaktir.

2. Esitsiz avantajin nesiller arasi aktariminin dnlenmesi: Servet ve ayricaligin aileler
arasinda aktarildig1 ve nesiller boyunca devam eden kalici esitsizliklere yol agan
dongiintin kirilmasi amaglanmaktadir.

3. Demokratik siyasetin yozlasmasina karst koruma: Ozel ya da kurumsal servetin si-
yaset tizerindeki etkilerinin sinirlandirilmas: amag edinilmektedir. Bu yénde bir
yaklagim ile se¢im kampanyasi reformu, siyasi partilerin kamu tarafindan finanse
edilmesi, kamusal tartigma platformlar1 ve uygulanacak diger 6nlemler ile siyaset
tizerindeki dis etkilerin sinirlandirilmas: amaglanmaktadir.

Miilkiyet sahipli demokraside {iretken varliklarin miilkiyeti toplumun geneline yay:-
larak yogunlagmis servetin nesiller arasi aktarimi 6nlenmekte ve kii¢tik bir grubun eko-
nomik ve siyasi yasama hikim olmasi engellenmektedir. Bu tiir bir sistemde zenginligin
daha esitlikei bir bicimde dagitilmas: saglanirken, ayni zamanda tekellerin olusumunun
engellenmesi ve ekonomik giice erisimin tesvik edilmesiyle ekonomik yapinin demokra-
tiklesmesine katkida bulunacaktir (Rawls, 2001: 139). Liberal sosyalizmde tiretim aragla-
rinin milkiyeti toplumlastirilmistir ve Rawls, kendi sosyalizm goriisiinii sosyalist komuta
ekonomilerinden ayirmaya 6zen gostermektedir. Rawls, sosyalist komuta ekonomilerini
bireysel ozgiirligii ihlal ettigi ve giici merkezi bir otoritede topladig: icin elestirmektedir.
Liberal sosyalizmde iktisadi kurumlar demokratik siireclere ve piyasa mekanizmalarina
olanak saglayan bir yap: i¢inde islemeye devam edecektir. Miilkiyetin toplumlastirilmas:
ile ekonomik gii¢ genis 6l¢iide dagitilmaktadir ve {iretken varliklarin kontrolii yerel yone-
timler, kooperatifler ya da merkezi olmayan miilkiyet bicimleri araciligiyla genis secenek-
lere olanak tanimaktadir (O’Neill, 2020; Rawls, 2001: 138).

Demokratik bir rejim ya da iktisadi bir perspektif tizerinden ekonomik demokrasi
ingasinin, Rawlsgil adalet teorisi agisindan merkezi bir 6neme sahip oldugu soylenebilir
(Rawls, 2001: 135-145). Miilk sahibi demokrasi ve liberal sosyalizm ekonomik kurumlar:
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demokratiklestirme taahhiidiinii paylagsmaktadir. Bu durum sadece iiretilen zenginligin
yeniden dagitimi ile degil ayn1 zamanda firma yonetiminin demokratiklestirilmesiyle de
ilgilidir. Rawls'un, Mill’in is¢i yonetimli kooperatif firmalar fikrinin miilk sahibi demokra-
si ile tamamen uyumlu oldugunu belirtmesi, ekonomik demokrasiyi gerceklestirme taah-
hiidiinti de gosterir niteliktedir (Rawls, 2001: 176). Rawlsgil bir ekonomik demokrasinin
ingasi i¢in finansal kaynaklarin esitlik¢i dagitilmasindan daha fazlasi gerekmektedir. Bu
durum demokratik bir ekonomik sistemde esitlik¢i sosyal iligkilerin kurulmasini gerektir-
mektedir. Bu ¢ercevede, ¢alisanlarin firmalarin karar alma siireglerinde s6z sahibi oldugu
is yeri demokrasisini, liberal sosyalist sistemin temel bir bileseni olarak genisletebiliriz. Bu
yonde bir ekonomik demokrasi, adil firsat esitligini tesvik ederek ve bireylerin hem zen-
ginlikten hem de ekonomik giicten esit pay almasini saglayarak Rawlsgil bir adalet teorisi
ile uyumlu bir duruma getirmektedir (O’Neill, 2020).

Elestirel bir perspektiften bakildiginda, Rawls'un iktisadi diistincesindeki is¢i yonetimli
kooperatif firmalar fikri karsimiza 6lgek sorunsalini ¢ikarmaktadir. Rawlsun “ekonomik
gii¢ firmalar arasinda dagilmigtir” ifadesi potansiyel bir belirsizlige ve kafa karisikligina
sebebiyet vermektedir. O’Neill'n (2020), bityiik 6lgekli bir firmanin hem is yeri demokra-
sisine sahip oldugu hem de piyasada tekel konumunda bulunabilecegini belirtmesi 6lgek
sorunsalini daha belirgin bir sekilde ortaya koymaktadir. Bu ¢ergevede, iki alternatif ortaya
¢ikmaktadir. Birinci alternatif Rawls'un (2001: 138) séyleminin ‘ekonomik gii¢ firma i¢in-
de dagilmistir’ olarak revize edilmesidir. ikinci alternatif, ekonomik giiciin genis dlgiide
dagitildigy, kiigiik 6lgekli, igsel olarak demokratik, verimli ve rekabetci firmalardan olusan
bir liberal sosyalist ya da miilk sahibi bir ekonomi modelidir. O’Neill (2020) her ne kadar
bu tiir firmalar: demokratik olarak tanimlamasa da bu yap1 ekonomik adaletin saglanma-
sinda etkili bir model sunabilir. Bununla birlikte, firma 6l¢egi agisindan diigiintildiigiinde,
Rawls’un ekonomik giiciin dagitilmasi fikri, basit anlamda is yeri demokrasisi uygulama-
sindan 6te, daha karmasgik bir yapiy: ortaya koymaktadir.

Sonug¢

Negatif ozgiirlige odaklanan klasik liberalizm, toplumdaki daha derin ve sosyo-eko-
nomik esitsizlikleri ele almada basarisizdir. Klasik liberal diisiince, rekabet¢i bir piyasada
bireylerin refahi ile ilgili herhangi bir politika 6nermemistir. Segkin bir azinlik, muazzam
ayricalik ve firsatlardan yararlanirken toplumun genis bir kesiminin ‘anlamli bir 6zgtirlik-
ten’ yararlanmasini engelleyen ciddi derecede gii¢ dengesizliklerini ve yapisal engelleri goz
ard1 etmektedir.

Liberal sosyalizm liberalizmden radikal bir kopusu temsil etmemekle birlikte onun
mantiksal bir ilerleyisi olarak kabul edilebilir. Liberal sosyalizm, 6zgiirliik ve esitlik ilke-
lerini, maddi ve sosyal 6zgiirliikleri de icerecek sekilde tiim bireylere yayarak, ozgiir ve
esit bireylerden olusan bir toplumu ve ekonomik demokrasi yaratma vaadini gostermek-
tedir. Liberal sosyalizm, ekonomik ve sosyal esitsizlikleri en aza indirmekle kalmayacak,
ayni zamanda bireylerin kendi hayatlarini 6zgiirce deneyimleyebildikleri ve geleceklerini
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is birligine dayali ‘kolektif” olarak sekillendirebilecekleri daha ¢ogulcu ve demokratik bir
diinya yaratma potansiyeli barindirmaktadir. Liberal sosyalizmi, saglik, egitim, barinma ve
yagsam gereksinimleri gibi sosyo-ekonomik haklarin yasalarla korundugu demokratik bir
ekonomik sistem olarak tanimlanabilir. Toplumda kiigiik bir grubun ekonomik ve siyasi
yagam {izerinde kontrol sahibi olmasini engelleyen, is yerinin ve diger yasam alanlarinin
demokratiklestirilmesini hedefleyen bir rejimdir (McManus, 2021).

2008 kiiresel finans krizi ardindan, varlikli ve giigliilerin ¢ikarlarina hizmet etmeyen,
tiim vatandaglar i¢in firsat esitligi sunan daha adil bir ekonomik sisteme ihtiya¢ dogmus-
tur. Bu baglamda, John Rawls'un (1999; 2001) adalet teorisi, daha esitlik¢i bir ekonomik
diizenin inga edilebilecegine dair énemli bir alternatif olmaktadir. Rawls'un kapitalizme
yonelik elestirisi ve ekonomik demokrasi arayist onu miilkiyet sahipli demokrasi ve liberal
sosyalist bir rejimin ingasina gétiirmiistiir. Rawls'un ekonomik demokrasiye, miilkiyetin
dagitilmasina ve ekonomik giiciin demokratiklestirilmesine yapmis oldugu vurgu adil bir
toplumun nasil yaratilacagina dair diistindiiriicii bir ¢erceve sunmaktadir. Rawlsun sosya-
lizm anlayis1 gerceklesmemis ideal olarak kalmis olsa da var olan ekonomik sisteme mey-
dan okuyarak daha esitlik¢i ve demokratik bir gelecek i¢in vizyon sunmaktadir. Rawls'un
adalet teorisi, geleneksel rejim karsilastirmalarinin 6tesine gegerek, sosyal adalet arayisinda
miilkiyet, gli¢ ve demokrasi arasindaki karmasik etkilesimi dikkate almaya zorlamaktadr.
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Oz

Avrupada 2008 krizi sonrasinda ortaya ¢ikan hegemonya bunalimina sermayenin yonetici
bloku kemer sikma politikalar tizerinde uzlasarak yanit vermistir. Sinifsal bir tahakkiim
rejimi olarak kemer sikmanin 2010’lu yillarda emekgilerin hayatlarini tarumar ettigi go-
rilmektedir. Bu ¢alismada genis bir siyasal iktisadi diisiince ve uygulama tarihi olan kemer
stkmanin 6zellikle talyan fagizmi deneyimindeki ve Alman ordoliberal gelenegindeki ké-
kenlerine odaklanilmaktadir. 1990’1 yillar itibariyla Avrupada kemer stkmanin kurumsal

ve yasal diizeylerde kalic1 bir yer edindigi diistincesi savunulmaya ¢alisiimaktadur.
Anahtar Kelimeler: Kemer sikma, fasizm, ordoliberalizm
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The Origins and Legislation Process of Austerity
Policies Implemented in Europe After the 2008
Crisis in the Context of Fascism and Ordoliberalism

Abstract

The ruling bloc of capital responded to the hegemony crisis that emerged in Europe after
the 2008 crisis by agreeing on austerity policies. It is seen that austerity, as a regime of
class domination, has devastated the lives of workers in the 2010s. This study focuses on
the roots of austerity, which has a broad political economic thought and practice history,
particularly in the experience of Italian fascism and the German ordoliberal tradition. It
attempts to reveal that austerity has gained a permanent place in Europe at institutional

and legal levels as of the 1990s.
Key Words: Austerity, fascism, ordoliberalism

JEL Codes: E62, H50, N42, N44

1 Bucalisma, Prof. Dr. Ceyhun Giirkan danismanliginda hazirlanan ve 2024 yilinda savunulan “Hege-
monya Krizi Olarak 2008 Krizi ve Kemer Sikma Politikalari: Baz1 Avrupa Ulkelerine liskin Analiz-
ler” (Ankara, 2024) baslikli doktora tezi esas alinarak hazirlanmustir.
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1. Girig

Avrupa {ilkeleri, Almanyanin tasarrufu ve ihracat1 merkeze alan, istikrarli para birimi-
ni 6nceleyen ekonomi politikalar1 ¢ercevesinde enflasyonu, kamu harcamalarini ve devlet
borcunu kontrol altinda tutma gayreti icerisindedir. Stéphanie Hennette vd. (2017) ve Wol-
fgang Streeck (2021) tarafindan da belirtildigi tizere, Avrupada sermayenin yonetici bloku
kemer stkma rejimini merkeze almaktadir. Kemer sikma rejimi, Avrupadaki fagizm dene-
yimlerinde siklikla goriilen fedakarlik vb. séylemlerden feyzalan ahlaki temellerle donati-
larak kalic1 bir hal almistir. Kapitalizmin bu tarihsel formasyonunda bireyler ve devletler
borglarii ddeyebildikleri dl¢lide erdemli goriilmektedirler.

2008 sonrasinda, artan oranli vergilendirme gibi toplumsal gelir dagilimin1 dikkate alan
metotlardan ziyade krizden ¢ikmak icin kemer sikma politikalarinin éncelenmesi hiikii-
metlerin sinifsal tercihlerini yansitmaktadir. Kemer sikma rejimi, is¢i sinifi basta olmak
tizere mevcut tarihsel blokun yonetilen genis toplumsal tabakasina déniik sosyal yardim-
lary, ticretleri, emeklilik haklari, sendikal kazanimlar: vb. torpiilemektedir. Bu politikalar
ekonomik kerteyi etkiledigi kadar siyasal kerteyi de etkilemektedir.

Ekonomik bir krizden ¢ikmak igin artan oranli vergilendirme veya servet vergisi gibi bir
metot tercih edilirse sermaye sahibi sinifin; bunun aksine devlet borcunun ve harcamala-
rinin sert bir sekilde kisitlanmasindan ise en ¢ok is¢i sinifi olumsuz etkilenecegi bilinmek-
tedir. Bu bakimdan devlet biitcelerinde yapilan diizenlemelerle hiikiimetler; egitim, saglik,
altyap1 gibi temel kamusal alanlardan giderek ¢ekilmekte ve bu geri ¢ekilmenin sonucunda
temel kamusal hizmetlere daha fazla gereksinim duyan -orta ve diisiik gelir gruplarindaki-
yurttaslar 6nemli biytikliikte refah kayiplari yagamaktadir. Ayrica, bu siiregle birlikte top-
lumsal smiflar arasinda bir gelir aktarimi mekanizmasi kurulmus olmaktadir. Bu kamu-
sal hizmetlerde devletin yaratmis oldugu boslugu dolduran sermaye sahipleri daha fazla
zenginlesme imkanina sahip olmakta; 6te yandan, gelir dagilimi itibariyla basta is¢i sinifi
olmak tizere alt gelir gruplari da yeterli egitim ve saglik hizmetinden mahrum kalmaktadur.

2008 krizi sonrasinda kalici politikalar biitiinii halini alan kemer sikmanin bu tarihsel
kirilma déneminde tiretilen bir ¢6ziim yontemi olmadig ortadadir. Mark Blyth'in vurgu-
ladig1 tizere (2013: 203-204), 20. yiizy1l Avrupasinda da siklikla bagvurulan kemer sikma
beklenen ekonomik sonuglar: vermemektedir. Bu bakimdan Blyth (2013: 77-78), Einsteina
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atifla, ayni seyleri tekrar tekrar yapip farkli sonuglar beklemenin delilik oldugu diigiince-
sinin kemer stkma uygulamalar: i¢in de gegerli oldugunu ileri stirmektedir. Clara Mattei
(2022a) tarihsel olarak analiz ettigi kemer sikma politikalariyla sermayenin yonetici bloku-
nun asil hedefinin is¢i sinifi tizerinde ekonomik disiplinin saglanmasinin yani sira sosyal
ve siyasal disiplinin de saglanmasi oldugunu belirtmektedir.

Bu ¢aligmada fasist ve ordoliberal diisiince gelenegi tizerinden ytikseldigi diistiniilen,
bu temelden hareketle Avrupa Birliginin mevzuat setlerine yerlesen kemer sikmanin 2008
krizi sonrasinda, 6zellikle Yunanistanda gortildugii tizere, is¢i sinifinin refah diizeyini ka-
lic1 bir sekilde sinirlandirmay: hedefledigi ortaya koyulmaya calisilacaktir. Bu kapsamda
once ozellikle Italya tarihindeki fasist ideolojinin hakimiyetinde kemer sikma diisiincesi-
nin nasil olgunlastirildig: ele alinacaktir. Akabinde Alman ordoliberal diisiiniirleri tizerin-
den kemer sikmaci bir yonetim anlayis: temelinde yaratilmaya ¢alisilan ‘Avrupa 6znesi’ an-
lamlandirilmaya ¢alisilacaktir. Bu diisgiinsel ve pratik kokenleri {izerine inga edilen “Avrupa
Konsolidasyon Devleti’nin (Streeck, 2021) mevzuat setleri tizerinden kemer stkmanin ser-

mayenin yonetici bloku agisindan vazgecilmez politikalar biitiinti oldugu savunulacaktir.

2. Fasizm ve Ordoliberalizm Baglaminda Avrupa’da Kemer
Sikmanin Kuramsal ve Olgusal Kokenleri

2.1. Fasizm: Kemer Sikmanin Kutsanmasi

Avrupa Birligi tarihinin, kitasal diizeyde bir kemer sikma diisiincesinin ve uygulama-
sinin tarihi olarak da okunabilecegi diistiniilmektedir. AB’nin bugiinkii ekonomi politik
diizenini almasina varan tarihsel siiregte kemer sikmaci argiimanlar her daim 6nemini
korumustur. 2008 sonrasinda emekgilerin disipline edilmesine yonelik olarak gériiniirdeki
ekonomik amaglarinin 6tesinde kemer stkmanin sosyal ve siyasal olan asil hedefleri Av-
rupanin fagizm tarihinden ve “Alman liberalizmi’nden yola ¢ikilarak goriilebilmektedir.
Matteinin (2022a, 2022b) ortaya koydugu tizere, Avrupada fasist ideolojinin tarihi, Bir-
lik'in kurulusundan bugiine kemer stkmanin gériiniirdeki amaglarmin tesinde toplumsal
bir disiplin mekanizmas: olma hedefiyle ortaya ¢iktigini gostermektedir. 1920°li yillarda
uygulanan kemer sikma politikalar: fasist ideolojilerin iktidara gelmelerini saglamis ve
dahas: fasist hitkiimetler egemenlikleri doneminde kemer sitkma temelli rejimleri hayata
gecirmislerdir. Bu baglamda, kemer sikmanin yakin ge¢gmisteki tarihi fasist ideolojiyle dir-
sek temasindadir.

Avrupa tarihinde 1920’ yillarla birlikte giderek gii¢ kazanan fasist toplumsal olusum-
lar italyadan Almanya’ya kadar farkli ekonomik, sosyal ve siyasal itkilerin ve firsatlarin
sonucunda iktidara gelmislerdir. Ozellikle italyan fasizm deneyiminde, giiniimiiz ve yakin
geecmisin kemer sikma politikalarinin diisiincede ve pratikte orgiitleyici adimlar: ortaya
atilmistir. Fasist toplumsal olusumlar, kemer sikma politikalarin sosyal ve siyasal etkileri-
nin etkileriyle iktidara gelmisler ve kemer sikmay1 hayatin her alanina yayginlagtirmiglar-
dir. Benito Mussolini, iktidar: ele ge¢irmesinin hemen ardindan yaptig1 ilk konusmasinda
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kemer sikmanin vazgegilmez argiimanlar1 olan tasarruf, ¢calisma ve disiplini vurgulamus,
liberalizmle dirsek temasini kaybetmeyeceklerini ve 6zel sektorii bityiiteceklerini bildir-
mistir (Hughes, 2018: 11; Mattei, 2022a: 205). Bu dénemde, kemer sikmanin uygulama
tarihinin her déneminde oldugu tizere, devlet piyasa sistemini kendi haline birakmamus,
aksine emekgilerin yasam kogullar1 ve zellikle Tki Kizil Yildaki (Biennio Rosso) kazanimla-
r1 ortadan kaldirilarak sermaye sinifi lehine devletin miidahaleleri siirdiirilmiistiir.

Italya ve Almanya 6rneklerinde fagist liderler, iilkelerini ve toplumlarini “yeniden saha
kaldirmak” gibi, glintimiiz radikal sag parti liderleri tarafindan da kullanilan, slogan ve
soylemlerle iktidara yiiriimiislerdir. Toplumun her bir ferdinin, devletin ve irklarmin gele-
ceginin glivence altina alinabilmesi igin, ivedilikle fasist liderlerin belirledigi fedakarliklar-
da bulunmalar gerektigi gibi dogrudan kemer sikmaci ideolojik aygitlara bagvurulmakta-
dir. Fasist yonetimlerde, toplumun kemer sikan iiyeleri, ahlaki ve ulusal bir amaca hizmet
etmekte olup, erdemli birer yurttas halini almaktadirlar. Fasist iktidar altindaki her bir {iye-
nin fedakarhiginin yani sira devletin bask: aygitlar: da kemer sikmaci ideolojinin pratikte
tamamlayicist ve giivencesi olarak kullanilmaktadir. Tam da bu noktada fasist toplumsal
hareketlerin 6nderlerinin ‘karizmatik’ 6zellikleri 6n plana ¢ikmaktadir. Toplumsal kogul-
lardaki zorluklar / sorunlar, ‘karizmatik lider’ tarafindan, firsata ¢evrilerek bireylerin ge-
lecekten timitli olmalarini saglayacak vaatlerde bulunmalar: ve bunu etkileyici bir sekilde
yapabilmeleri fasist liderlerin ortak 6zelliklerinden biridir. Ornegin, Alman is¢i sinifinin
hayat kosullarinin giderek kotiilestigi bir donemde, Adolf Hitler’in ‘karizmatik’ kisiligi ¢ok
kisa zamanda bityiik bir toplumsal destegi yaratabilmistir. Pesinden kitleleri siirtikleyebi-
len fasist liderler topluma fedakarliga ihtiya¢ duyuldugunu ve kemer sikma politikalarinin
bunu saglayacagini savunmuslardur.

[talyada Benito Mussolini'nin hiikiimeti ele gegirmesinin ardindan kemer stkma temelli
bir ekonomi politik diizen yaratilmistir. Is¢i sinifinin ki Kizil Yildaki ekonomik, sosyal
ve siyasal kazanimlar1 1922 yili itibariyla budanmaya baslanmis, en somut gostergele-
rinden biri olarak 1923 yilinda Calisma ve Sosyal Giivenlik Bakanlig1 lagvedilmis, kamu
harcamalarinda ve devlet desteklerinde emekgiler aleyhinde kesintiler hayata gecirilmis-
tir. 1922-1926 yillar1 arasinda, GSYIH icerisindeki kamu harcamalar1 %27,6dan %16,5%
digiirtilmis ve ayn1 donemde, basta demiryollar: olmak tizere isten ¢ikarmalar ve ulagim
ticretlerinde birinci sinif fiyatlar: sabit tutulurken ikinci ve tigiincii sinif bilet fiyatlar: arti-
rilmistir (Hughes, 2018: 11; Mattie, 2022a: 380).

Bu donemde, Alberto De Stefani ve Luigi Einaudi gibi kemer sikma yanlis1 iktisatgilar
etkin olmugslardir. Hazine ve Maliye Bakani1 olan De Stefani, kemer sikmanin yasal temel-
lerini atmigtir. Mussolini, De Stefani ve teknokratlar Meffeo Pantaleoni’ye ve Umberto Ric-
ci'ye toplumun fagist normlara uygun bir bigimde yeniden sekillendirilmesi i¢in tam yetki
vermistir (Mattei, 2022b). Bu kapsamda sosyal devlet kazanimlarinin térpiilenmesinin te-
melinde kamu kesiminde maaglar azaltilmis, isten ¢ikarmalar gerceklesmis,? ayrica ozelles-
tirmeler yapilmaya baglanmistir (Hughes, 2018: 11; Mattei, 2022b). Einaudi de tutumlu bir

2 Sadece 1923 yilinda 65.000’in tizerinde kamu ¢alisani isten ¢ikartilmistir (Mattei, 2022b).
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yasam tavsiyesiyle; cok yemek yenmemesinin, gereginden fazla tiiketim yapilmamasinin
toplumsal bir gorev oldugunu savunarak Mussolini yonetimine destegini kesintisiz stir-
diirmiistir (Serpe, 17 Subat 2023). Fasist ideolojinin hakimiyetinde, her alanda ahlaki ku-
rallar yerlestirilmis ve bu dogrultuda, ekonomik kemer stkma kararlariyla ulusal ve ulusla-
rarasi kapitalist kurum ve kuruluslarinin rejime destegi kazanilmistir. Grev yasaklarindan
kamusal etkinliklerle ilgili yasaklara kadar farkli kurallar ile siyasal ve sosyal yonlerden si-
nirl bir yasam yaratilmistir. Bunlarin yani sira irke1 anlayisla genglerin bedenlerinin belirli
bir formda olmasi ve ruhen uygun goriilen ahlaki normlara sahip olmalars; toplumun her
alaninda herkesin belirli kaliplara uygun hayatlar siirmesi gibi kemer sikmaci diisiinceler
hayata gegirilmistir (Hughes, 2018: 12; Mattei, 2022a).

ftalyadaki devlet merkezli fagizme kargilik; Hitler egemenligindeki Nazi Almanyasr'nda
irkin merkeze alindig1 siyasal bir rejim s6z konusudur. Almanyada Birinci Diinya Sava-
srnin sonrasi ilke icin ekonomi politik kirllma dénemi olmustur. 1920’li yillarda savas
tazminatlar1 ve dis aciklar kotii gidisatta basta olmak iizere, sermaye sahiplerinin biriki-
minin azalmasina bagl olarak issizlik oranlar1 artmis, hiperenflasyon s6z konusu olmus-
tur ve is¢i sinifinin hayat kosullar1 her gegen yil daha fazla kotiilesmistir. Bu donemdeki
enflasyon ve dis agiklar Almanyanin uzun yillar boyunca en biiyiik ekonomik kaygisi ola-
rak kalmaya devam etmistir (Blyth, 2017: 61-63). Siyasal alana bakildiginda sol-sosyalist
hareketlerde goriis ayriliklar: ve 1929 Buhraninin iilkeye ulagsmasiyla 1930’1u yillara top-
lumsal bunalim haliyle girilmistir. Galofré-Vila vd. (2020), pek ¢cok Avrupa iilkesinde fasist
ideolojilerin yiikselise gecmeyip Almanyada Hitler’in one ¢ikmasinda iilkenin yiikli savas
tazminatlarinin da etkili oldugunu ve Keynes'in de bu borg yiikiiniin yarattig1 hegemo-
nik bunalimin otoriter bir rejimle sonuglanacagindan duydugu endisesini dile getirdigini
aktarmaktadirlar. Ancak tiim bu gerekgelerin yani sira Almanyanin Bat1 Avrupa iilkeleri
arasinda kemer sikma politikalarini ¢ok yogun bir bicimde uygulayan bir tilke olmas: da
etkili olmaktadir (Galofré-Vila vd., 2020). Dolayistyla 1930-1932 yillar1 arasinda yogunla-
san kemer stkma uygulamalarinin toplumsal rizanin sarsilmasi ve Nazi Partisinin oylarini
artirmastyla sonuglandig gérillmektedir. Bu dénemde ekonomik sorunlara ¢6ztim Hitler
tarafindan sosyal Darwinist bir ¢izgide ilan edilmistir. Hitler, 1932 yilinda yapmus oldugu
konusmasinda iilkenin en biiyiik sorunu olarak igsizligi gosterir ve bunu ¢ézecegine dair
giivenceler sunar (Domarus, 2007: 101). Hitlere gére ekonomisi giiglii bir Alman Devleti
kurulana kadar sosyal ve siyasal sorunlar ¢oziilemeyecektir. Dolayisiyla tilkenin i¢inde bu-
lundugu hegemonik bunalimin ancak antikomiinist ve antisemitist bir temelde milliyetci
ve giiclii bir hitkiimetle bitirilebilecegini savunmaktadir. Kiiresel diizeyde mevcut kapitalist
formasyonun bunalimi ve iilke igindeki siyasal gelismeler Hitler'in egemenligine ortam
hazirlamigtir. I¢inde bulunulan bunalim kosullarina kargilik Naziler yonetilen toplumsal
siniflara yonelik vaatleriyle kendilerini yeni bir hegemonik diizenin en giiclii aday: olarak
sunmuglardir.

Almanyada kemer sikma politikalari, Italyadakinden daha sert bir bigimde, irkin kut-
sanmasi sonucunda, mali, sosyal ve siyasal kemer sikmanin bir arada uygulandigi, bede-
nin ¢ok sert bigimlerde disipline edilmesine kadar varmstir. Hitler'in diistince sisteminde,
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beden 1rkin disavurumu oldugundan belirli normlara uygun ¢ercevede terbiye edilmeli-
dir. Viicudun terbiyesi sadece “istiin 1rk” olarak gordiikleri Aryan 1rk i¢in gegerli degildir;
toplumun geri kalani acisindan da kemer stkma kendisini soykirima uzanan bir siirecte
gostermektedir. Dolayisiyla, sadece devlet maliyesiyle sinirlanamayacak olan kemer stkma
uygulamalar: insanlik dig1 politikalar biitiinii halini de rahatlikla alabilmektedir.

Fasist hiikiimetler ile kemer sikmanin baginin ele alinmasinin ardindan AB ve kemer
stkmanin kuramsal kokenlerine 151k tutacak olan ordoliberalizm ve Weberyan Protestan
ahlaki baglaminda Alman ideolojisinin giiclii varligina dikkat ¢ekilmelidir (Blyth, 2017:
61-63). Kemer sikmanin sabretme ve ac1 gekme gibi manevi yontint de 6ne ¢ikaran an-
lamlar1 temelinde, belirlenmis bir yasam tarzina sadik kalinmasi Avrupa toplumlarindan
beklenmektedir. Bu toplumsal diizenin kurucu diisiincesi ordoliberalizm baglaminda an-
lagilabilir.

2.2. Kemer Sikmanin Ordoliberal Kokenleri

Alman liberal gelenegi, maliye politikalar1 tizerinde gayet gii¢lii bir terbiye etme dii-
stincesi barindirmaktadir. Almanya’da devlet politikalar ve ahlaki dayanaklarla toplum
sekillendirilmeye ¢alisilirken; kitanin giineyinde ise disiplin daha ¢ok devletin baski aygit-
lartyla saglanmaya ¢aligilmistir. Kuzey ve Giiney Avrupa ayrimi temelinde farkl disipline
etme tekniklerinin olmasinin en biiyiik sebebi giineydeki is¢i sinifi ve genel olarak karsit
hegemonya aktorlerinin gorece daha gii¢lii olmasi olabilir. Kuzeye dénersek, Almanya ve
Avrupanin geneline yayilan bir sekilde, piyasanin diizenli bir sekilde islemesinin —Michel
Foucaultnun 6nemle belirttigi tizere sosyalist planlama ile iligkisiz- temelinde toplumun
belirli bir kurallar biitinline uygun yasamasi ve gerektiginde piyasanin risklerini tistlenebi-
lecek “erdemli davranisi” gosterebilmesi yatmaktadir (Foucault, 1993: 114). Bu baglamda,
ABnin kemer sikmaci tarihi toplumun disipline edilmesine, ordoliberalizme, ahlakg¢1 bir
anlayisa ve biyopolitikaya dayanmaktadir. ABD liberalizminde, 2008 krizi sonrasinda her
ne kadar bu diisiince alt iist olsa da bireyler kendi ekonomik kararlarinin sonucundan ken-
di sorumluyken; Avrupada piyasa riski toplumsal bir sorumluluk olarak gortilmektedir.
Bunun da temelinde ordoliberal anlayis vardir. Piyasanin kusurlar1 devletlerin kusurlaridir
ve devletler de bunu kendi toplumlarina yansitmalidir. Toplumun erdemli her bir iiyesi de
yaratilan riskten payina diiseni 6demelidir.

ABde iicretlerin belirlenmesinden gerekirse piyasa i¢in kurban olunmasina kadarki ke-
mer stkma temelli ahlakgi diisiince ve pratigin temeli fagist donem Italyasinin yani sira
Almanya’ya dayanmaktadir. Tam da bu noktada ordoliberal temellere dayali bir sekilde
devlet-piyasa iligkisinin ¢6ziilmesi ABnin tarihi kirilmasini aydinlatmaktadir. Kemer sik-
manin dayandig liberal duyarlilik “onunla yasayamam, onsuz yagayamam, bedelini 6de-
mek istemem” (Blyth, 2013: 100) seklinde 6zetlenen devlet-piyasa gerilimini ilk ¢ézen or-
doliberaller olmustur.

Ordoliberalizmin 16. ylizyila kadar geriye gotiiriilebilecek bir ahlaki dayanag: vardur.
Ordoliberalizmin ana ¢ikis noktasinda veya resmi olarak dogusunda 1936 yilinda Franz
Bohm, Walter Eucken ve Hans Grossman-Doerth tarafindan Ordnung der Wirschaft (Eko-
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nominin Diizeni) adl kitap serisi i¢in basyazi olarak kaleme alinan Ordo Manifestosu yer
almaktadir. Yazida Almanyaya da sirayet ettigini belirttikleri hukuk ve ekonomi politik di-
siplinlerinin hak ettikleri degeri kaybettigi diisiincesine karsilik ekonomi politik sistemin
yeniden inga edilmesi temel amag olarak sunulmaktadir (B6hm vd., 2017: 35). Bunun i¢in
temel pargasinin hukuk bilimi oldugu bir ekonomi anayasasi hazirlanmas: odak noktalari-
ni1 olusturmaktadir. Bu baglamda, ekonomik 6zgiirlitklerin bir diizen icerisinde kullanimi-
nin devlet otoritesine bagli oldugu ileri stiriilmektedir (B6hm vd., 2017).

Eucken, ordoliberalizmin kurucu kaynaklar: arasinda yer alan Structural Transforma-
tions of the State and the Crisis of Capitalism (2017a [1932]) adli ¢alismasinda 1929 Buh-
ran1 tizerinden kapitalizmin krizini tartigmakta ve kapitalizmin kendi kendisini yenileme
potansiyeli oldugunu iddia etmektedir. Donemin devlet yoneticilerinin ekonomik diizen
agisindan miidahalelerininin kaosla sonuglandigini ve bu bakimdan devlet yonetiminin
egitimli uzmanlara birakilmas: diisiincesi hem Eucken'in 1932 tarihli ¢alismasinda hem
de 1936 tarihli manifestoda belirtilmektedir (Bohm vd. 2017; Eucken, 2017a: 70). Compe-
tition as the Basic Principle of the Economic (2017b [1940]) adli ¢aligmasindan gorildugii
tizere, Eucken'in en biyiik saldirist hi¢ kugskusuz planlamaci / sosyalist hiikiimetlere y6-
nelik olmustur. Ona gore, savas dénemlerinde belirli bir siireligine planlamaci bir anlayis
ihtiya¢ olabilir (2017a: 59) ama savas sonrasinda iiretim ve talebin karsilanmasinda yeter-
siz kalmaktadir ve girisimciligin 6tesinde son tahlilde kapitalist mekanizmanin gelisimini
siirlamaktadir (2017b: 83). Coziim Eucken i¢in nettir: “miikemmel rekabet” diizeninin
kurulmast.

Ordoliberallere gore, devlet-piyasa iliskisi her zaman gerilimli olmak zorunda degildir.
Bahse konu gerilim piyasa yanlisi bir sekilde ¢oziilmiistiir ve piyasanin ¢ikarlarina uyum-
lu bir yonetim anlayis1 olmas: gerektigi savunulmustur (Biebricher ve Vogelmann, 2017:
8; Bonefeld, 2012; Eucken, 2017b; Ropke, 1960: 90-103). Hobbes¢u anlamda insanin te-
mel sosyalligini stirdiirmek i¢in Leivathana ihtiya¢ duymas: gibi, tam rekabet de kendi
¢ikarlarini diisiinen girisimcilerin diizenli davraniglarini giivence altina alacak giiglii bir
devlet otoritesini gerektirmektedir (Biebricher ve Vogelmann, 2017; Bonefeld, 2012: 6).
Bu disiince baglaminda piyasa sistemi belirli kurallar ve diizenlemeler ile yonetilmelidir.
Bu kurallar ahlakidir ve toplumu baglamaktadir. Eucken de devleti “mitkemmel rekabet”
(2017b) sisteminin diizenli ¢aligabilmesi dogrultusunda hastalik olarak gériilen tekellerle
ve sermaye birikiminin stirdiiriilmesine doniik sorunlarla miicadeleye davet etmektedir.

Bir diger 6nemli ordoliberal Wilhelm Ropke’ye (1960: 130) gore, Eucken (2017a: 58, 66,
68, 69) tarafindan da siklikla vurgulandig: iizere, piyasa sisteminin bagarilarinin “kitlele-
rin isyan1” tarafindan kesintiye ugratildigi donemler olarak krizlere, “seckinlerin isyan1”yla
karst durulmalidir. Ordoliberal disiiniirler refah devletini is¢i sinifinin sosyal ve siyasal
alandaki hakimiyeti olarak gormektedirler ve toplumun bu “proleterlesme’den (1960: 154)
armndirilmas talep edilmektedir. Bunun yolunun sosyal konumu ve ekonomik durumu ne
olursa olsun “sorumlu girisimci bireyler” temelinden yiikselen bir “girisim toplumu” kur-
maktan gectigi ileri stiriilmektedir (Biebricher ve Vogelmann, 2017: 7; Bonefeld, 2012: 4).
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Ordoliberalizm toplumun kurallarla yonetmeyi hedeflemektedir ve yonetmenin mali-
yetini azaltarak, kurallarin ihlali halinde de yaptirimlar ortaya koymaktadir. Gortildiga
tizere, Alman ekolii temelinde bir ‘Avrupa 6znesi’ yaratilmaktadir. Bu baglamda, hiikii-
metlerin ‘pasif” bir yonetim yapisi olarak degil; aksine tiim piyasa ve toplum iliskilerinde
bizatihi miidahaleci bir sekilde yer alip ahlak, ¢alisma, tiiketim, tasarruf gibi hususlar1 be-
lirlemesi beklenmektedir. Avrupada kemer sikma fasist siyasal ideolojinin iktidara gelisiyle
somutlasmakta, ordoliberalizmle birlikte kemer sikma politikalarinin yeri saglamlasmak-
tadir (Biebricher ve Vogelmann, 2017; Bonefeld, 2012: 4).

Fagist hitkiimetlerin Avrupa tarihinde sahne alabilmesinin altinda ahlaki bir boyut
yer almaktadir. O giinlerden bugiine kemer sikma ahlaki yonii giiglii bir devlet aygitt
olarak kullanilmistir. Bu tartismalar Foucaultnun (1993) kuramsal ¢alismalarina dogru
uzanmakta ve kemer stkmanin sosyal ve siyasal igerigi / yoni daha net bir bigimde orta-
ya ¢ikarilmaktadir. Bu dogrultuda, liberalizm de Foucault'ya atifla bir 6zne insasini esas
almaktadir. Liberal ideoloji, ahlaki bir boyutu ve kemer sikmay1 hep i¢inde barindirmis-
tir. Avrupanin siyasal iktisadi tarihi de bunun tizerine sekillenmistir. Foucaultnun (1993:
114-115) bahsettigi tizere, Almanya, liberal gelenek kapsaminda devlet destekli bir sekilde
toplumu detaylica diizenleme anlayisiyla -ekonomik olsun ya da olmasin- aileden doguma,
cezalandirmadan konut politikalarina kadar mitidahil olmaktadir. Foucault (1993: 113), bu
tarz toplum diizenlemesini yeni bir yonetim sekli olarak gérmektedir: “1948-1962 yillar1
aras1 Alman liberalizmi” yeni bir yonetim teknolojisinin Avrupa ayagini olusturmaktadir.
Bu da, 6zetle, niifusun yonetimine varmaktadir ki, kuramsal kokenlerini Jean Bodinden
(1955, 6. Kitap, Boliim 1) temellerini aldig1 diisiiniilen, niiffusun yonetimi de Alman ordo-
liberal gelenekte oldugu tizere, liberalizmin esas ilgi alan1 kapsamindadr.

Siyasal iktidarlar niifusu yani toplumu, Foucaultnun (1993: 101-102) biyopolitika ¢o-
ziimlemesine referansla, istatistikler basta olmak tizere pek ¢cok metotla, toplumun her bir
liyesine eriserek ve her birinin bilgisine sahip olarak yonetmektedir. Amag, temeli 18. yiiz-
yil “Alman Polis Bilimi’ne (Polizeiwissenschaft) dayanan bir anlayisla, gozetleme dis1 bir
alan birakmayarak, sistemin aksamasina olanak tanimamaktir. Aslinda bunun da gerisinde
kameralizme dayanilmaktadir. Kameralizmle birlikte 6nem kazanan niifus hesaplamala-
riyla beraber toplumun disipline edilmesi icat edilmistir. Burada Jeremy Bentham'in pa-
nopticon tipi hapishane anlatisinin, Foucaultnun (1993: 66) bahsettigi gibi Avrupa toplu-
munun “gézetim uygarlig1” halini almasimin temeli yer almaktadir. Kameralistler, toplumu
‘Ozglir’ olarak yonetmeyi veya devleti adeta bir agik hava hapishanesi gibi goriip toplumu
bir yerlere kapatmadan yonetmeyi icat etmislerdir. Toplumun bu sekilde kavranabilmesi,
Avrupa tarihinde kemer sikmanin temelini olusturmustur. Tiim bu tarihsel arka plan, or-
doliberallerce piyasa-devlet-toplum iliskisinde olasi gerilimlerin siddetlenmesine olanak
vermeden ¢oziimler sunulmasina katki saglamistir. Bu ‘¢6ztimler” diisiik ticrete ¢alismay1
kabul etmekten, toplum iiyelerini tercih hakki birakmayan bir toplumsal diizene déhil et-
meye kadar 6zelden genele kemer sikma argiimanlari icermektedir. Foucaultnun anlati-
mu itibariyla siyasal iktidarlar tarafindan “toplumun bilgisine sahip olmak” ile toplumun
disipline edilmesinin amaglandig1 goriilmektedir. Bu da dogal olarak kameral gelenek ve

ordoliberalizmle ilintili goralmektedir.
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3. AB ve Kemer Sikmanin Yakin Tarihi

20. yiizyilin baslarindan itibaren kiiresel hegemonya miicadelesinde ABD, Birlesik Kral-
lik'in nihai ¢éziiliisiini yasayan tarihsel blokunun yaratmis oldugu sistemik kaos ortamin-
da gii¢lii bir ekonomi politik ¢ikis yakalamistir (Arrighi, 2000: 408-410). Bu siiregte tekno-
lojik gelismeler kapsaminda kimya, makine ve elektrik alanlarinda ilerlemeler yasanmustir.
1930’1ar itibariyla kiiresel diizeyde ABD'nin ve Avrupada bolgesel diizeyde Almanyanin
hegemonyasi belirginlesmistir. 1940’1 yillar itibariyla ABD, Avrupanin Sovyetlerden iyice
uzaklastirilmasi i¢in yeni bir diizenin temellerinin atilmasini hedeflemis ve bu kapsamda
Avrupa kapitalizminin gii¢lii bir sekilde kurumsallasmasina doniik adimlar atilmistir (Ku-
rug, 2012). Bu dogrultuda, 1944 yilinda giimriik birligi uygulayan ti¢ Bat1 Avrupa tilkesi
ilk adim1 atmigtir. Beneliiks tilkeleri (Belcika, Hollanda ve Litksemburg) tarafindan Eko-
nomik Birlik Antlasmasi kabul edilmistir. Ayrica, 1948'de Fransa ve italya da Francital’i
kurmustur.

ABD, Avrupada kitasal hegemonyanin Almanya oldugunu gorerek, savaslarla yikima
stirtiklenen tilke basta olmak tizere biitiinlesik bir Avrupanin kiiresel hegemonya agisin-
dan acil bir gereklilik oldugu disiincesindedir. Bunun yani sira ABD, Avrupadaki siyasal
secim siireglerine de miimkiin oldugunca miidahil olarak, sol-sosyalist karsit hegemonya
miicadelelerinin kita gevrelerinde giiclenmesini de engellemistir. Bu baglamda, ABD’nin
Avrupadaki yeni bir diizen isteginin oniindeki engeller bityiik dl¢ctide kaldirilmistir. Ge-
orge C. Marshall, 1947 yilinda yapmis oldugu bir konusmada Marshall Plan1 (Avrupa
Kalkinma Programi, European Recovery Program, ERP) kapsaminda Avrupaya yapilacak
yardimlarin kosul ve gerekgelerini sunmustur (OECD, 2024). Bu a¢iklamasinda savaglarla
dagilmis olan Avrupanin aglik ve yoksullukla miicadelesine katki saglamak istediklerini;
ancak, Avrupa devletlerinin inisiyatif alip bir biitiin olarak ABD'den ihtiyaglarini talep et-
meleri gerektigi belirtilmis ve bu amagla da Organisation for European Economic Co-ope-
ration (OEEC) kurulmustur. 1949 yilinda European Coal and Steel Community (ECSC)
kurulmustur. Avrupada yeni bir diizen 1948 yilinda Marshall Yardimlariyla baglamistir de-
nilebilir. Tim bu gelismeler Avrupa kapitalist sisteminin Soguk Savas doneminde kurum-
sallagtirilmasi ve giiglendirilmesi i¢in atilmig kapitalist devletlerin birlik adimlar1 olmustur.

1950’li yullar itibariyla artik Almanya-Fransa merkezli bir Avrupa olugsmus ve bu olu-
sum altinda yiiksek biiylime oranlari temelli birikim ve diizenleme rejimi 1970’lere kadar
kesintisiz siirdiiriillebilmistir. Almanya, kitanin giineyinden ve dogusundan vasifsiz isciler
getirerek diisiik maliyetlerle ileri teknoloji tirtinler iireterek ihracat odakli bir biiytimeyi
stirdtirmigtiir. Almanya basta olmak iizere, Avrupanin genelinde sanayilesmenin hiz ka-
zanmasiyla birlikte kentlesme ve kent niifuslar: da bir o kadar hizli artis gdstermistir. Bu-
nun sonucunda da devlet maliyesinde kamu harcamalar1 artis1 6nem kazanmustir. Ayrica
AB tarihinde 6nemli bir yere sahip olan Soguk Savas doneminde askeri harcamalardaki
artis da kamu harcamalarini artiran bir bagka neden olmustur. Niikleer silahlardan diinya-
nin farkli bolgelerinde yeni askeri iislerin kurulup savaslarin yiritilmesine kadar pek ¢ok
farkli askeri harcama kalemi biitceleri isgal etmistir. Bu noktada kritik olan husus ozellikle
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kitanin glineyinde karsit hegemonya miicadelesinin s6niik olmamasi ve her an sermayenin
yonetici blokunun yenilgi korkusunun olmasidir. Dolayisiyla, sosyal devlet harcamalarina
bu dénemde 6nem gosterilmesi toplumsal rizanin siirdiiriilebilmesi agisindan islevseldir
denilebilir. 1957 yilinda imzalanan Roma Antlagmasr’yla birlikte Avrupa Ekonomi Toplu-
lugu olugturulmus ve bu olusumda esas belirleyici faktor, Almanya merkezli Avrupanin
artan bitylime oranlar1 temelinde diizenli bir piyasa sistemine duyulan ‘ihtiya¢’ olmustur.

Almanya sanayisi, markin ABD dolar1 kargisinda diisitk degeri itibariyla ucuz is giicii
ve yiiksek kar orani ortamina sahip olmustur. Alman sanayisinin gelismesi yliksek somiirii
oranlariyla gerceklesmistir. 1970’ler itibariyla petrol fiyatlarinin artmasiyla biiytime hizlar:
diismeye baslamustir. Bu dénemde Japonya'yla birlikte ekonomi politik olarak giiglenen
tilkelerden biri olan Almanya, ABD’nin aksine, riskli bir mali sistemi benimsememistir.
Euro bolgesinin kurulmasina giden tarihsel siirecte hegemonya olarak Almanya’nin ¢ikari
bolgede belirleyici olmustur. Almanya, agik vermeyen ve ihracat temelli bityiime metodu-
nu AB biinyesinde de siirdiirmiis ve finansal sisteminde riskli bir yapiya sahip olmamasini
hedeflemistir.

1992 yilinda imzalanan Maastricht Antlasmasr'yla Avrupada hegemonyanin Almanya
oldugu bir kere daha tescillenmistir. Kararlarda Alman maliye gelenegi baskin oldugu go-
riilmektedir. Kamu bor¢lanmasinin milli gelirin %60’1yla sinirlanmasy, tilkeler arasi enflas-
yon farklarinin azaltilmasi, kamu agiklarinin GSYIH'’ye oraninin %3’ii gegmemesi ve iiye
tilkelerin faiz oranlarinin kisitlanmasi gibi kriterlere yer verilmistir. Biit¢e disiplininden
taviz verilmemesi hususu Maastricht Antlasmasr’nin temelini olugturmustur.® Artik Avru-
pada biylimeden ziyade para biriminin istikrarina 6nem verildigi goriilmektedir. Maast-
richt’le birlikte tilkelerin kendi para birimlerini diger tilkelerin para birimlerine kars1 de-
valiie etmeleri yasaklanmistir. Bu gelismelerin sonucunda, 1999 yilinda, ortak para birimi
olarak euro dogmustur. Almanya'nin, 1920’li yillarda yasadig: hiperenflasyon deneyiminin
ruh haliyle, hem degerli bir para birimi istegi hem de yiiksek teknoloji barindiran tirtinler
tiretmeyi stirdiirerek ihracat yapma hedefi euronun yaratilmasinda etkili olmustur.

1990’l1 yillar Avrupada kemer stkmanin gegici politikalar biitiinti olmadiginin netlestigi
yillar olmustur. Bu gelismede hig siiphesiz Alman hegemonyas: etkili olmustur. Maastri-
cht Kriterleri'yle birlikte Avrupa devletleri, ihracata dayali biiytime ve giiglii para birimi
fetisine dayanan Almanya hékimiyetine teslim olmuglardir. Bunun yani sira artik borglan-
ma temelli degil; borglarin sinirlandirildigy, biitge disiplininin 6ne ¢ikarildigi, StreecK’in
(2021) “Avrupa konsolidasyon devletinin yiikselisi” olarak tanimladig1 doneme girilmistir.

3 Elmar Altvater (2013: 311), Maastricht Antlasmasi’nda diizenlendigi sekliyle Avrupa Para Birligi’nin
olusumunu kabul etmenin Avrupa solu i¢in tarihsel bir yanls oldugunu diisinmektedir. Goriildiigi
iizere, Antlasma’yla olas1 bir ekonomik kriz halinde piyasa sistemi merkezli bir sekilde iicretler, ma-
aslar ve kamu harcamalarinin baskilanacagi ortadadir. Streeck’in “kurucu halk” olarak Staatsvolk ve
“piyasa halk1” olarak Marktvolk ikiligi temelindeki 2008 krizi ve sonras1 bor¢ devletini modelleme-
si (Streeck, 2016: 114-123), piyasa sisteminin devletler tarafindan kutsandigini, devletin kapitalist
piyasay1 kurtarmakla sinirlandig1 bir doneme gecildigini ve yurttaslarin da demokratik taleplerinin
siglastigini gostermektedir. Son tahlilde, Avrupa Para Birligi’nin kurumsallagmasi, “piyasa halki”nin
“kurucu halk”m Oniine gegmesine tekabiil etmektedir.
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Bu donemde, finansal araglara yonelim artmaya baglamis, kemer sikma politikalariyla bas-
kilanan kamu harcamalar1 ve ticretlerin yani sira diigiik faiz oranlarinin tercih edilmesi
sonucunda hane halki tasarruf yapamaz ve krediyle titketimde bulunabilir hale gelmistir.
Bu sekilde piyasada maliyetler kisilmis, is¢i sinifi ise borglanarak gecimini siirdiirmeye
yonlendirilmigtir. Bu donemde 2008 krizinin de dinamosu olacak 6zel borglarin kamusal-
lagtirildigy goriilmektedir. Hane halkinin reel gelirleri baskilanarak basta krediler olmak
tizere riskli finansal aygitlara yonlendirilmektedirler. Bu da 6zel sektériin riskli bir borg
dinamigiyle biiyiimesine isaret etmektedir.

1970’lerin sonunda sermaye hareketlerinin daha fazla 6zgtir birakilmaya baslanmasiy-
la beraber ekonomik esitsizlikler de artmaya baslamistir. Sermayenin kiiresellesmesi so-
nucunda, sermaye sahipleri tizerindeki vergi yiikii gibi yasal yiikiimliiliikler de azalmaya
baslamistir. Hitkiimetler, vergi gelirlerindeki azalmayi bor¢lanma ve sosyal devlet harca-
malarindaki kesintiler yoluyla gidermeye galismistir. Kiiresel tarihsel blok gercevesinde,
hegemonya olarak ABD borcunu 6dememe veya 6demeyi erteleme gibi politikalar: tercih
edebilir. Bunun baslica sebebi, diinya rezerv parasi olarak ABD dolarinin gegerli olmasi ve
ABD'nin gerekli durumlarda, diinyanin geri kalan para birimlerine gore kendi para birimi-
ne rahatlikla miidahale edebilmesi yatmaktadir. Bu baglamda, Streeck’in (2011; 2021: 163-
174) “borg devleti” olarak dénemlendirdigi 1980’ler itibariyla, hitkiimetler hem sermaye
birikimini korumak hem de artan esitsizlikler sonucu ¢ikan sesleri dizginlemek i¢in ge-
rekli gelir kaynagini bor¢lanarak karsilamislardir. 2008 krizi de 1970’lerde tanilanmis olan
krizin zaman igerisinde siirekli yeni bigimlere biiriinmiis nihai kriz halidir, bu bakimdan
1980’1er kapitalizm i¢in tarihsel bir doniim noktasidir (Streeck, 2016: 45, 47). AB kurum ve
mevzuatlar1 da bu siirecin akabinde sekillenmeye baslamistur.

1990’11 yillara kadar siiren bor¢lanmanin sonucunda dogan finansal riskler sonucunda
kredileri kapatma sorunlar1 hitkiimetlerin kamu gelirlerinde bir artis yaratmanin yerine
harcamalar1 azaltmalariyla sonu¢lanmistir. Bu giindemle birlikte hiikiimetlerin borglan-
may1 sadece olagan dis1 donemler i¢in diisiinmesi, giderek bor¢ oranlarini diistirmeyi ka-
bul etmesi hakim ekonomik goriis olarak yerlesmeye baslamuistir.

Kemer sikma projesinin kiiresel boyutta yeniden glindeme gelmesiyle birlikte ekonomik
olan sosyal ve siyasal olana tistiinligiini ilan etmistir. Bu baglamda, hitkiimetler, sermaye
sahipleri i¢in gerekli bolgesel ve kiiresel istikrar1 gérece daha fazla 6nemsemis ve yonetilen
siniflarin refah devleti kazanimlari torpiillenmeye baslanmustir. 20. yiizyilin sonu itibarryla
giindeme gelen yeni diizenleme rejimiyle birlikte demokrasi, yurttaghk bilinci vb. siyasal
olana dair ne varsa dnemini kaybetmeye baslamistir (Hennette vd., 2017; Streeck, 2021).

1990l yillarda kurulan euro bélgesiyle birlikte kemer sitkmanin tam olarak kurumsal
bir boyut kazandig ileri siirtilebilir. Tek para biriminin hiitkiimetler tarafindan kabul edil-
mesiyle birlikte para politikast AMB’ye devredilir; ancak, maliye politikast ulus-devletler
diizeyinde belirlenmeye devam eder. Euro boélgesinin iiyesi olabilmek i¢in 19901 yillar-
da gikarilan kriterlerin karsilanmasi beklenmektedir. Bolge kurumlarinin en énemlileri
arasinda yer alan AMB, Bundesbank gibi ulusal merkez bankalarinin siyasal karar alma
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mekanizmalarindan bagimsizliklarindan daha fazlasina sahiptir denilebilir. Bunun sonu-
cunda, aslinda euroyu kabul eden tilkeler arasindaki ekonomi politik farkliliklarin olmasi
sonucunda, AMBnin bu farkliliklardan uzak olmasi / durmasi ve kurulugundan bu yana
ulusal merkez bankalarina kiyasla ¢ok daha ‘pasif” bir kurum olmasi sonucunu yaratmustr.
Almanyanin fiyat istikrar1 temelli giiglii para politikas: Frankfurt merkezli AMB'nin de
ana hedefini olusturmaktadir. AMB, piyasanin ¢ikarlar1 dogrultusunda euro kullanan il-
kelerin Alman ekonomisiyle benzesmesine doniik politikalar uygulamaktadir. Bu siirecte,
AMB ile bolgenin merkez iilkelerinin ¢ikarina uygun diigen kemer sitkma politikalarini
diger iilkelerin de uygulamasi i¢in 2000’1i y1llarla birlikte baski artirilmigtir.

Troyka gibi IMF destekli miidahalelerden, memorandumlar gibi maliye politikalarina
yon veren yapisal uyum planlarina kadar farkli miidahale ve gozetim metotlar: kullanil-
mugtir. Ustelik bu siireg, anti-demokratik bir sekilde ilerletilirken, bélgenin ¢ikarindan éte,
belli bash kuzey iilkelerinin ¢ikarlarindan ibaret olmaktadir. Maastricht'le baglayan piya-
sa istikrarinin fetislestirilmesi siirecinin Avrupa Istikrar Mekanizmasi (European Stability
Mechanism, ESM) ile strduraldigi gortlmektedir. Borcunu 6demekte zorlanan bolge
devletlerinin moratoryum siirecine girmesini 6nlemek adina kurulan bu mekanizma ile
yapisal uyum programlari, “memorandum” adi altinda, istikrara kavusturulacak olan dev-
lete imzalatilmaktadir. Memorandumdan ‘yararlanan’ devletten bir takim ekonomi politik
kararlar: {ilkelerinde uygulamalari ve bu siiregte kemer sikma politikalarini ivedilikle ha-
yata gegirmesi talep edilmektedir. Yapisal uyum programlarinda fiyat istikrari ve piyasa-
larin diizenli isleyisi gibi politika tercihleri 6nem arz etmektedir. Ote yandan, sinifsal bir
ayrim yapilarak kalkinma, istihdam, sosyal devlet harcamalar1 vb. ekonomi politik konular
baskilanmaktadur.

Merkez tilkelerin ¢ikarlar1 temelinde ve demokratik olmayan bir igleyisin Avrupa Birli-
gine egemen oldugu goriilmektedir. Hennette vd. (2017: 6) tarafindan vurgulandig tizere,
yapisal uyum programlarina iligkin karar alim ve uygulama siireglerinin Avrupa Parla-
mentosu’yla ylriitiilmesi anti-demokratik bir yontemdir. Bolge tilkelerinin biitce stiregleri,
vergi politikalar1 gibi dogrudan devlet maliyesinin merkezine miidahaleler oldugundan
otiirt ulusal siyasal giig dagilimlarini da temsil edebilecek etkin bir meclis gerekmektedir.
Ancak, ulusal meclislerde temsil kabiliyeti bulunan siyasal goriislerin karar alma siiregle-
rine dahil edilecegi bolgesel bir meclis yapis siireci kisa vadede daha demokratik bir yap1
haline getirebilir. Asil sorun bolgede karar alma siireclerinde baskin gelen Almanya gibi
kuzey tilkelerin karsisinda kendisine uygulanan yaptirim niteligindeki memorandumla-
ra glineyin yeterince miidahil olamamasidir. 2011 yilinda Yunanistanda Yorgo Papand-
rew’nun yerine merkez bankasi icerisinden Lukas Papademos; italyada da Silvio Berlusco-
ni'nin yerine Mario Monti ge¢irilmistir. Bu iki degisiklik de glineyde mevcut hitkiimetlerin
yerine teknokratlarin gecirilmeye calisilmasi ve bu baglamda, bir sinif projesi olarak kemer
sikmanin ivedilikle hayata gecirilme arzusu olarak okunmalidir.

Istikrar ve Biiyiime Pakt1 (1997) kogullar1 olarak 2011 ile 2013 yillar1 arasinda ¢ikari-
lan “Altili Paket” (Six-Pack) ve “Ikili Paket” (Two-Pack) ile kemer sikmanin daha da giig-
lendirilmesi hedeflenmektedir. Bu paketler, 1992 Kriterleri ve Pakttaki kosullar1 daha da
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sikilagtiran, denetim ve gozetimi artiran bir stireci baglatmistir (EC, 11 Aralik 2011; AB
Bagkanligi, 17 Mayis 2023). Bunun yani sira Avrupa Somestri yapisi da olusturularak AB
tiyesi devletlerin ekonomi politikalarinin esgiidiimiiniin saglanmasi amaglanmstir. Bu-
nun icin en temelde yapisal uyum programlar: kapsaminda kemer stkma politikalarinin
dayatildig1 ve biitce disiplininin 6ne ¢ikarildig1 goériilmektedir. Bu kosullar1 kabul eden
euro bolgesi liye devletleri, gerekli istikrar mekanizmalarini hayata gecirip, taahhiit edi-
len borg oranlarina giderek yaklagsmaya ¢aligmazlarsa mali yaptirima maruz kalirlar (Hen-
nette vd., 2017: 77). “Altili Paket” ve “Ikili Paket”in yani sira, 2012 yilinda kabul edilen
Istikrar, Koordinasyon ve Yonetisim Antlagmast (The Treaty on Stability, Coordination and
Governance in the Economic and Monetary Union, TSCG) “kemer sikma biitgesi” olarak
okunabilir.* Almanyanin kat1 tutumu sonucunda TSCG'yle birlikte 6ncelikli olarak euro-
nun istikrarimin korunmasi, tiye iilkelerden mali krizde olanlarin agiklarini kapatmalar: ve
kamusal harcamalarinin kontrollii olmasi kabul edilmistir. Bu antlagmayla tiye devletlerin
biitce kurallarinda kemer sikmaci esgiidiimiin saglanmas: hedeflenmektedir ve bu bag-
lamda TSCG, 1992 Kriterleri, 1997 Pakti, “Altili Paket” ve “Ikili Paket” mevzuat setlerinin
bir devamini olusturmaktadir. Akit devletler onaylanan kemer sikmaci kararlar tilkelerin-
de uygulamay: taahhiit etmislerdir. Otomatik istikrar saglayici diizenlemeler, denk biitce
kurali, devlet maliyesinin izlenmesi i¢in bagimsiz gozetleme mekanizmalari, GSYTH’ye
oranlar %3’liik biitce agig1 kurali, %0,5’i agmayan yapisal agik hedefi gibi “asir1 agiklarin
diizeltilmesi” kurallar1 getirilmistir.

Bahsi gecen kurallar silsilesi, ABnin Isleyisine Iliskin Antlasma’nin (The Treaty on the
Functioning of the European Union, TFUE) 121, 122, 126 ve 136. Maddelerini dayanak ola-
rak almaktadir (TFUE, 2012). TFUEnin 121. maddesinde ekonomi politikalarinin ortak
bir hassasiyet ve koordinasyon konusu oldugu, 122. maddede “belirli olagandis: kosullar-
da” tiye devletlere mali yardim verilebilecegi belirtilir.

Kemer sikma politikalarinin temel dayanagini olusturan bir diger madde de 126. mad-
dedir. 126/1'de kamu agiklarinin kriterler gercevesinde kisith tutulacag: belirtilmektedir. 2.
fikrada biitge disiplini vurgulanip, {iye devletlerin biit¢e siireclerinin kamu agiklar1 (2/a)
ve devlet borcu (2/b) tizerinden gozlemlenecegine yer verilmektedir. Madde kapsaminda
kamu agiklarinin siirekli diistirtilmesi veya belirli bir plan ¢ercevesinde azaltilmasi beklen-
mekte ve devlet borcunun da belirli bir referans diizeyini asmamasi ve giderek o referans
diizeyine yakinsamasi gerekmektedir. Bu durum, tiye devletler arasindaki giiney tilkeleri-
nin politika belirleme siirecinde kuzey iilkelerinin politik ¢ikarlarina maruz kalmalarina
neden olmaktadir.

126/3 ve devaminda iiye devletin bahse konu kriterlere uygun bir ekonomi politikas:
belirlemedigi durumlarda Birlik kurumlari tarafindan nasil bir stire¢ isletecegine yer veri-
lir. Bu kapsamda komisyon raporu iizerine, Birligin en giiclii yetkilere sahip yapilarindan
olan, Ekonomik ve Mali Komite (Economic and Financial Committee, EFC) goriis bildirir ve

4 AB Biitge Komiseri Janusz Lewandowski 2012 Biitce Antlasmasi’ni1 degerlendirirken boyle bir ta-
nimlamay1 tercih etmistir (Dunmore, 19 Kasim 2011).
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gerekli durumlarda tiye devlete uygulamasi gereken politikalar seti hakkinda tavsiyelerde
bulunulur. Tavsiyeler yetersiz kalirsa iiye devlete bildirimde bulunulur ve tedbirler almasi
ve rapor sunmasl istenir. Tiim bunlara ragmen uyum saglamayan devlete yaptirimlar uy-
gulanmaya baslanir. Euro bolgesine 6zgii olan 136. maddede biitge disiplini kapsaminda
tiye devletlerin izlenmesi, gerekli uyum siireglerinin isletilmesi ve denetlenmesi yer almak-
tadir.

Bu diizenlemeler Avrupada kemer sikmanin anayasallastirilmasi ¢abalar: kapsaminda
gorilmelidir. Yirirliige giren diizenlemelerdeki ‘teknik; ‘bilimsel’ vb. iddialardaki mali
kurallarin temel hedefi kemer sikma projesine yonelik toplumsal mesruiyetin saglanma-
sidir. Diizenlemelerle birlikte kamu hizmetlerinin alani sinirlandirilmaya ¢aligilmis, Was-
hington Uzlagmasinin politikalari ise kesintisiz stirdiiriilmistiir. Yapisal uyum programlari
kapsaminda iilkelerin en basta kamu harcamalarinin ¢ok yonlii bir sekilde kurallara bag-
lanmas: olmak tiizere, giivencesiz ¢alisma kosullar: —esnek caligma, yar1 zamanl ¢aligma
vb. adlandirmalar altinda-, piyasa yanlisi reformlar1 hayata gegirmesi istenmistir. Carlo
Cotarelli tarafindan onaylanan 2009 tarihli “Fiscal Rules—Anchoring Expectations for Sus-
tainable Public Finances” adli IMF ¢aligmasina gore, 1990da mali kurallari uygulayan tilke
sayis1 yediyken 2009 yilinda bu say1 seksene ¢ikmustir (IMF, 2009).

Avrupa Birliginin devlet maliyesine iliskin kurumsal kokenlerinde genisletici maliye
politikalarinin sinirlandirilmas: tizerine odaklanilmistir. Yapilan diizenlemeler, ulusal dii-
zeyde hitkiimetlerin miidahil olmasini engelleyecek bir sekilde, belirli mali oranlarin sag-
lanamamasini otomatik olarak kemer sikma politikalariyla sonuglandirmaktadar.

Maastricht Antlasmasi ile iilkelerin yillik biitce acig1 hedefleri belirlenmektedir ve bu
hiikiimler, hitkiimetleri biitge kesintileri yapmaya, borg oranlarini diisiirmeye ve fiyat istik-
rar1 odakli bir ekonomik bitylime hedefine yonlendirmektedir. Kemer stkma politikalarina
uygun davranmayan {ilkeler TFUE hiikiimleri kapsaminda takip edilmekte, gerekli haller-
de Ekonomi ve Maliye Bakanlar: Konseyi (ECOFIN) tarafindan kamuoyunda kiigiik diisii-
rillmeye kadar giden baski unsurlar1 devreye alinmaktadr. Istikrar ve Biiyiime Sozlesmesi
(1997) kemer sikma kurallarina uyulmasina yonelik ‘nleyici’ ve ‘diizeltici’ adimlar1 hitkiim
altina almaktadir (Hennette vd., 2017: 80). Dolayisiyla, ECOFIN’in siyasal baskilarinin
yetersiz kalmasi halinde 1997 tarihli bu s6zlesmeye dayanarak da kemer sikma politika-
larinin hayata gegirilmesi devletlerden talep edilebilmektedir. Son tahlilde, bu s6zlesme
Maastricht’in birlik diizeyinde gelistirilmis ve otomatik onlemlerle kemer sikmanin yay-
ginlagmasini hedeflemistir.

2008 krizi sonrasinda Avrupada ozellikle giiney tilkeleri Gizerinde Birlik kurumlarinin
miidahale giicti olagandis: bir sekilde sertlesmistir. Birlik mevzuatlarinin mevcut kemer
sikmaci yanlar1 daha fazla sertlestirilmis, yeni plan ve uygulama alanlariyla genisletilmis-
tir. ESM, Yunanistan gibi borcunu 6deme problemi yasayan euro bolgesi iiye devletlerine
mali yardim yapma karsiliginda iiye devletlerden dogrudan kemer sikma talebinde bulun-
mugtur. ESM'nin yapisal uyum baskisiyla giiney tilkeleri tizerinde kemer sikma politikalari
yayginlastirilmistir.
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Yapisal uyum kararlari esas olarak kamusal ¢ikarlardan uzak ve piyasa yanlisidir; Birlik
icerisinde ger¢ek bir ekonomi politik yakinsamadan ziyade merkezdeki iilkelerin giineye
politik dayatmasindan ibarettir. Bu politikalar tiye devletlerin birbirleriyle dayanisma ha-
linde oldugunu gostermemekte; aksine hegemonyal siirecin sonucu olarak anti-demokra-
tik bir dayatmay1 ortaya sermektedir. S6z konusu kararlar, kriterler ve paketler tiye dev-
letlerin ulusal boyuttaki siyasal s6z haklarini da baskilamakta, kendi kendilerini yonetme
stireglerini baltalamaktadir.

Yapisal uyum programlar: kapsaminda siyasal iktidarlarin se¢ilme siiregleri de boyun-
duruk altina alinmakta, Papademos ve Monti gibi liderlerle teknokratik rejimler kurul-
maktadir. Teknokratlarin hitkiimeti yapisal uyum programlarinin, toplumsal muhalefet
hareketlerini bastirarak, ivedilikle uygulanmasiyla sonu¢lanmistir. Kemer stkmanin uygu-
lanmast igin teknokratik hitkiimetler bir gereklilik arz etmektedir. Aksi durumda, mevcut
hiikiimetler bu politika setleriyle arkalarindaki halk destegini giderek kaybederler. Kitada
s6z konusu olan, Troyka ve memorandumlar yoluyla kuzey iilkelerin aldig: kararlarin, gii-
neyin fikrine yer verilmeksizin onlara dayatilmasidir. Bu stire¢ ulusal siyasal iktidarlar1 da
baski altina alan ve bunun yaninda hem boélgesel hem de ulusal diizeyde toplumsal sinifla-

rin tercihlerini yansitmayan bir diizlemde ilerlemektedir.

4. Sonug

Kemer sikma sadece devlet maliyesine iliskin bir politika setinden ve bu bakimdan
bireylerin yoksullastirilmasindan ibaret degildir. Avrupanin fasizm deneyimi ve ordoli-
beral diisiince baglaminda goriilmektedir ki kemer stkmanin yonetilen toplumsal siniflar
tizerindeki ekonomik amaglarinin 6tesinde kalic1 bir sekilde sosyal ve siyasal disiplini de
hedeflemektedir. Kemer stkma politikalar1 sonucunda kamu kesiminin geri ¢ekildigi ka-
musal hizmet alanlarini sermaye sahipleri doldurmaktadir. Kamu kesimindeki kiigiilme
baglaminda sermaye sahipleri, devletin aksine, kar elde etme temelli hareket ettiklerin-
den, s6z konusu hizmetleri daha pahaliya iiretip bireylere sunmaktadirlar. Ozel sektére
birakilan alanlarin bir¢ogu zorunlu kamusal ihtiyaglari icerisinde barindirmasindan dolay1
biiyiik refah kayiplarina maruz kalan emekgiler daha fazla galisarak ve gerektiginde borgla-
narak bu temel hizmetlerden yararlanmaya ¢alismaktadirlar.

Italyadaki fagizm deneyiminden goriildiigii iizere, kemer sikma politikalari liberal ideo-
loglarla dirsek temasinda yaygin bir sekilde uygulanmis ve is¢i sinifinin ekonomik, sosyal
ve siyasal kazanimlari ters yiiz edilmistir. Bu donemde kemer sikmanin emekgiler {ize-
rinden sosyal ve siyasal bir disiplin mekanizmasi olarak kullanilmasi Alman ordoliberal
gelenegiyle de pekistirilmistir. Emekgilerin refah devletiyle sosyal ve siyasal alanlardaki
kazanimlarimin devlet-piyasa iliskisi agisindan tehlikeli oldugu savunulmus ve giiglii top-
lumsal diizenlemelerle bu kazanimlar térpiilenmistir.

Avrupada 20. yiizyilin baglarindan bu yana kemer stkmanin bolgesel kuruluglar ve mev-
zuatlar diizeyinde temel yap1 tas1 olarak her daim kullanildig: gériilmektedir. 2008 krizi-
nin ardindan Giiney Avrupada iktidara getirilen teknokratlar araciligryla dayatilan kemer
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sikma politikalarinin yani sira devletin kamusal hizmet alanlarindan ¢ekilmesine kadar
genis ¢apli bir ekonomi politik dontsiim, yurttaglar: da politika belirleme siire¢lerinden
uzaklagtirmistir. Kamusal alanlarin sermaye sahiplerince ele gecirilmesi, yurttaslarin da
siyaseten daha pasif hale gelmelerinde etkili olmugtur. Piyasanin gii¢lendigi, kamusal ve
siyasal olanin 6nemsizlestirildigi bu dénemde, bireyler Rousseaucu anlamda yurttaslik bi-
lincinden giderek uzaklasmus, girisimci bireyler halini almiglardir. Alternatif hegemonya

miicadelesi yiiriitiilmesi, yaratilan piyasa merkezli diizende olabildigince baskilanmigtir.
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